Table T02-0016
Accelerate Income Tax Rate Cuts: Revenue Costs ($ billions), 2003-12

Y ear

Total
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2003-12

Calendar Years
Acceler ate 2004 Rate Cuts' 17.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17.1
Accelerate 2006 Rate Cuts 40.6 24.4 22.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 87.3

Fiscal Years®

Accelerate 2004 Rate Cuts 12.9 4.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17.1
Accelerate 2006 Rate Cuts 305 285 22.8 5.6 0.0 0.0 0.0 0.0 0.0 0.0 87.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model.

(1) Thetop four statutory income tax rates currently slated for 2004 -- 26, 29, 34, and 37.6 percent -- would take effect in 2003.
(2) Thetop four statutory income tax rates currently slated for 2006 -- 25, 28, 33, and 35 percent -- would take effect in 2003.
(3) Fiscal-year estimates assume a 75-25 split.
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