Table T03-0003
Individual Income Tax Projections ($ billions), 2003-12 Calendar Years"

Calendar Year

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1. Current Law? 980.0 10216 10726 11097 1,1836 12559 13382 14221 16903 1,799.5
2. Make EGTRRA Permanent® 9800 10216 10726 11097 1,1836 12559 13382 14221 15238 16319
3. Freeze EGTRRA at 2002 L evels, M ake Permanent* 981.1 10403 1,1038 11708 1,2469 13280 14159 15128 16155 1,725.0
4. Pre-EGTRRA Law 10548 1,116.0 11756 12435 1320.7 14024 1490.6 15878 1,690.3 1,799.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model.

(1) Incometax is net of refundable credits (EITC and refundable portion of child tax credit).

(2) Assumes that EGTRRA provisions sunset as scheduled.

(3) Assumes that EGTRRA provisions in effect for 2010 are made permanent. The increasein the AMT exemption would sunset as scheduled on 12/31/04.

(4) The top four statutory income tax rates would be 27, 30, 35, and 38.6 percent; the child tax credit amount would be $600 and the refundability rate would be ten percent; the
increase in the EITC plateau for married couples would be $1,000; the IRA contribution limits would be $3,000 per person; the elimination of Pease/PEP, the increase in the
standard deduction and the expansion of the fifteen-percent bracket for married couples, the increase in the child and dependent care credit; and the indexing of the ten-percent
bracket and EITC plateau expansion would all be repealed. The increase in the AMT exemption would sunset as scheduled on 12/31/04. All frozen provisions would be made
permanent.
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