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Table T14-0090
Repeal the Individual Alternative Minimum Tax (AMT)
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2023 '
Summary Table

Tax Units with Tax Increase or Cut * Average Federal Tax Rate®

Percent Change Share of Total Average
Expanded Cash Income |
23 With Tax Cut With Tax Increase in After-Tax Federal Tax Federal Tax
Percentile™ Avg Tax Income® Change Change ($) Change (% Under the
Pct of Tax Units Avg Tax Cut Pct of Tax Units Points) Proposal
Increase
Lowest Quintile 0.0 0 0.0 0 0.0 0.0 0 0.0 4.4
Second Quintile 0.1 -812 0.0 0 0.0 0.0 0 0.0 8.5
Middle Quintile 1.6 -1,609 0.0 0 0.0 1.9 -26 0.0 14.7
Fourth Quintile 2.3 -4,480 0.0 0 0.1 6.0 -104 -0.1 17.1
Top Quintile 22.0 -8,165 0.0 0 0.5 91.5 -1,796 -0.4 254
All 3.9 -7,275 0.0 0 0.3 100.0 -286 -0.2 20.0
Addendum
80-90 4.2 -5,173 0.0 0 0.1 5.6 -215 -0.1 19.3
90-95 233 -3,853 0.0 0 0.4 111 -896 -0.3 21.1
95-99 66.1 -7,400 0.0 0 1.2 49.2 -4,891 -0.9 234
Top 1 Percent 23.0 -42,804 0.0 0 0.5 25.6 -9,834 -0.3 33.0
Top 0.1 Percent 134 -219,356 0.0 0 0.3 7.7 -29,316 -0.2 351

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

* Less than 0.05

** Insufficient data

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but
are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2013 dollars):
20% $26,827; 40% $54,460; 60% $95,241; 80% $156,821; 90% $230,152; 95% $304,802; 99% $779,814; 99.9% $4,723,866.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2023 '

Detail Table
Expanded Cash Income Percent of Tax Units* Pe‘rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
o3 — in After-Tax Federal Tax
Percentile™ . With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent . B
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 0.9 0.0 4.4
Second Quintile 0.1 0.0 0.0 0.0 0 0.0 0.0 3.6 0.0 8.5
Middle Quintile 1.6 0.0 0.0 1.9 -26 -0.2 0.1 10.7 0.0 14.7
Fourth Quintile 23 0.0 0.1 6.0 -104 -0.4 0.1 16.8 -0.1 17.1
Top Quintile 22.0 0.0 0.5 91.5 -1,796 -1.5 -0.3 67.8 -0.4 25.4
All 39 0.0 0.3 100.0 -286 -1.1 0.0 100.0 -0.2 20.0
Addendum
80-90 4.2 0.0 0.1 5.6 -215 -0.5 0.1 13.1 -0.1 19.3
90-95 233 0.0 0.4 11.1 -896 -1.3 0.0 9.6 -0.3 21.1
95-99 66.1 0.0 1.2 49.2 -4,891 -3.8 -0.4 14.0 -0.9 234
Top 1 Percent 23.0 0.0 0.5 25.6 -9,834 -0.9 0.1 31.2 -0.3 33.0
Top 0.1 Percent 13.4 0.0 0.3 7.7 -29,316 -0.6 0.1 14.8 -0.2 35.1
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile, 2023 '
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . f:iveﬁ:E:
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 6 o
(thousands) Total Total Total Total
Lowest Quintile 44,498 25.8 19,943 4.0 885 0.9 19,058 4.9 4.4
Second Quintile 37,600 218 48,962 8.4 4,183 35 44,779 9.6 8.5
Middle Quintile 35,273 204 90,178 14.5 13,320 10.6 76,858 15.5 14.8
Fourth Quintile 28,346 16.4 152,363 19.7 26,140 16.7 126,223 20.5 17.2
Top Quintile 25,146 14.6 466,893 53.5 120,228 68.1 346,665 49.8 25.8
All 172,542 100.0 127,158 100.0 25,733 100.0 101,425 100.0 20.2
Addendum
80-90 12,780 7.4 232,988 13.6 45,236 13.0 187,752 13.7 19.4
90-95 6,112 35 326,082 9.1 69,582 9.6 256,500 9.0 213
95-99 4,968 29 528,475 12.0 128,538 14.4 399,937 11.4 243
Top 1 Percent 1,286 0.8 3,222,645 18.9 1,074,057 31.1 2,148,587 15.8 33.3
Top 0.1 Percent 130 0.1 14,259,278 8.5 5,029,207 14.7 9,230,071 6.9 35.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2013 dollars): 20%
$26,827; 40% $54,461; 60% $95,242; 80% $156,830; 90% $230,170; 95% $304,828; 99% $779,871; 99.9% $4,722,237.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.



http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm
http://www.taxpolicycenter.org/TaxModel/income.cfm

30-Jul-14 PRELIMINARY RESULTS http://www.taxpolicycenter.or;

Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Detail Table
Expanded Cash Income Percent of Tax Units* Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
2s _ in After-Tax Federal Tax
Percentile®’ N With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent B B
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 0.2 0.0 14
Second Quintile 0.1 0.0 0.0 0.1 -1 0.0 0.0 2.8 0.0 7.9
Middle Quintile 0.5 0.0 0.0 0.6 -8 -0.1 0.1 8.2 0.0 13.0
Fourth Quintile 21 0.0 0.1 34 -52 -0.2 0.2 16.7 0.0 16.8
Top Quintile 18.6 0.0 0.5 95.3 -1,484 -1.5 -03 71.9 -0.4 25.1
Al 39 0.0 0.3 100.0 -286 -1.1 0.0 100.0 -0.2 20.0
Addendum
80-90 5.7 0.0 0.1 6.9 -211 -0.5 0.1 141 -0.1 19.4
90-95 17.8 0.0 0.4 135 -869 -1.5 0.0 10.3 -0.3 20.7
95-99 49.0 0.0 1.0 45.6 -3,479 -3.2 -03 15.6 -0.8 23.2
Top 1 Percent 28.8 0.0 0.5 293 -9,760 -1.0 0.0 320 -0.3 329
Top 0.1 Percent 15.3 0.0 0.3 8.6 -27,921 -0.6 0.1 15.5 -0.2 35.0
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
. g g 5 A
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income Fed‘::;g'rzx
Percentile”? Number Percent of Percent of Percent of Percent of
A doll A doll A doll 6
(thousands) Total verage (dollars) Total verage (dollars) Total verage (dollars) Total Rate
Lowest Quintile 36,154 21.0 18,976 31 270 0.2 18,706 39 1.4
Second Quintile 36,293 21.0 43,293 7.2 3,400 2.8 39,894 8.3 7.9
Middle Quintile 34,006 19.7 81,200 12.6 10,558 8.1 70,642 13.7 13.0
Fourth Quintile 32,723 19.0 132,962 19.8 22,415 16.5 110,548 20.7 16.9
Top Quintile 31,687 18.4 397,613 57.4 101,147 72.2 296,466 53.7 25.4
Al 172,542 100.0 127,158 100.0 25,733 100.0 101,425 100.0 20.2
Addendum
80-90 16,054 9.3 199,699 14.6 38,879 141 160,820 14.8 19.5
90-95 7,680 4.5 283,733 9.9 59,555 10.3 224,178 9.8 21.0
95-99 6,472 3.8 454,457 13.4 108,991 15.9 345,466 12.8 240
Top 1 Percent 1,481 0.9 2,885,009 19.5 957,498 319 1,927,511 16.3 33.2
Top 0.1 Percent 152 0.1 12,798,776 8.9 4,512,367 15.4 8,286,409 7.2 353

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Single Tax Units

Expanded Cash Income Percent of Tax Units* Pe‘rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
o3 — in After-Tax Federal Tax
Percentile™ . With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent . B

Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 2.2 0.0 6.9
Second Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 5.9 0.0 8.9
Middle Quintile 0.0 0.0 0.0 0.0 0 0.0 0.1 12.0 0.0 13.1
Fourth Quintile 0.2 0.0 0.0 0.8 -5 0.0 0.2 21.2 0.0 18.2
Top Quintile 9.9 0.0 0.4 98.0 -775 -1.2 -0.3 58.4 -0.3 25.2
All 1.2 0.0 0.2 100.0 -91 -0.7 0.0 100.0 -0.1 18.6

Addendum

80-90 1.0 0.0 0.0 1.9 -26 -0.1 0.1 15.0 0.0 20.4
90-95 3.2 0.0 0.1 2.7 -102 -0.3 0.0 7.8 -0.1 21.2
95-99 37.9 0.0 0.9 50.8 -2,092 -2.7 -0.3 13.4 -0.7 234
Top 1 Percent 39.4 0.0 0.7 42.6 -9,681 -1.4 -0.2 223 -0.5 34.4
Top 0.1 Percent 21.5 0.0 0.4 11.4 -25,512 -0.7 0.0 115 -0.3 37.1

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . /:VGTG:E:
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 6 o
(thousands) Total Total Total Total
Lowest Quintile 20,223 27.4 14,553 5.9 1,002 2.2 13,551 6.8 6.9
Second Quintile 18,715 253 32,824 12.4 2,908 5.9 29,916 13.9 8.9
Middle Quintile 14,241 19.3 59,611 17.1 7,791 12.0 51,820 183 131
Fourth Quintile 11,411 15.4 94,232 21.7 17,166 211 77,066 21.8 18.2
Top Quintile 8,507 115 251,103 43.1 64,025 58.7 187,077 395 25.5
All 73,898 100.0 67,134 100.0 12,566 100.0 54,569 100.0 18.7
Addendum

80-90 4,826 6.5 140,014 13.6 28,650 149 111,364 133 20.5
90-95 1,749 2.4 193,300 6.8 40,990 7.7 152,310 6.6 21.2
95-99 1,636 2.2 321,188 10.6 77,379 13.6 243,810 9.9 241
Top 1 Percent 297 0.4 2,013,358 12.0 701,961 22.4 1,311,397 9.6 34.9
Top 0.1 Percent 30 0.0 9,454,356 5.7 3,536,179 11.5 5,918,177 4.4 37.4

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Married Tax Units Filing Jointly

Expanded Cash Income Percent of Tax Units* Pe‘rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
o3 — in After-Tax Federal Tax
Percentile™ . With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent . B

Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 0.0 0.0 0.5
Second Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 14 0.0 8.0
Middle Quintile * 0.0 0.0 0.0 0 0.0 0.1 5.6 0.0 12.6
Fourth Quintile 0.4 0.0 0.0 0.7 -13 -0.1 0.2 14.4 0.0 16.1
Top Quintile 19.5 0.0 0.5 98.7 -1,537 -1.3 -0.2 78.4 -0.3 25.0
All 6.3 0.0 0.3 100.0 -495 -1.1 0.0 100.0 -0.2 214

Addendum

80-90 46 0.0 0.1 4.2 -136 -0.3 0.1 14.3 -0.1 19.0
90-95 19.3 0.0 0.3 13.7 -819 -1.3 0.0 115 -0.3 20.6
95-99 51.4 0.0 1.0 49.6 -3,640 -3.0 -0.3 17.0 -0.7 232
Top 1 Percent 25.7 0.0 0.5 313 -9,426 -0.9 0.1 35.7 -0.3 326
Top 0.1 Percent 13.2 0.0 0.3 8.9 -26,830 -0.6 0.1 16.8 -0.2 34.8

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . /:VGTG:E:
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 6 o
(thousands) Total Total Total Total
Lowest Quintile 5,436 8.0 26,577 1.0 130 0.0 26,447 1.2 0.5
Second Quintile 9,232 135 58,753 3.7 4,698 1.4 54,056 43 8.0
Middle Quintile 13,575 19.9 103,313 9.4 13,047 5.5 90,266 10.5 12.6
Fourth Quintile 17,688 25.9 160,430 19.1 25,894 14.3 134,536 204 16.1
Top Quintile 21,701 318 458,237 67.0 116,091 78.6 342,146 63.7 253
All 68,289 100.0 217,498 100.0 46,928 100.0 170,570 100.0 216
Addendum

80-90 10,342 15.1 230,263 16.0 43,842 14.2 186,421 16.6 19.0
90-95 5,635 83 314,427 11.9 65,469 11.5 248,958 12.0 20.8
95-99 4,604 6.7 505,462 15.7 120,723 17.4 384,739 15.2 239
Top 1 Percent 1,120 1.6 3,092,325 233 1,018,749 35.6 2,073,577 19.9 32.9
Top 0.1 Percent 111 0.2 13,721,294 10.3 4,801,027 16.7 8,920,267 8.5 35.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Head of Household Tax Units

Expanded Cash Income Percent of Tax Units* Pe‘rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
o3 — in After-Tax Federal Tax
Percentile™ . With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent . B

Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 -0.1 -5.8 0.0 -4.9
Second Quintile * 0.0 0.0 0.0 0 0.0 0.1 10.6 0.0 5.6
Middle Quintile 0.7 0.0 0.0 2.7 -11 -0.1 0.3 29.8 0.0 13.7
Fourth Quintile 36 0.0 0.1 7.0 -54 -0.2 0.2 30.6 0.0 17.9
Top Quintile 34.0 0.0 0.9 90.0 -2,071 -2.6 -0.6 34.6 -0.7 246
All 17 0.0 0.1 100.0 -79 -1.0 0.0 100.0 -0.1 12.0

Addendum

80-90 17.9 0.0 0.4 15.5 -569 -1.5 -0.1 10.5 -0.3 20.5
90-95 59.6 0.0 14 215 -2,830 -4.7 -0.2 4.5 -1.1 219
95-99 68.2 0.0 2.0 41.6 -5,795 -6.1 -0.4 6.7 -1.5 229
Top 1 Percent 32.2 0.0 0.4 11.4 -7,597 -0.9 0.0 13.0 -0.3 32.5
Top 0.1 Percent 16.6 0.0 0.2 2.2 -17,158 -0.4 0.0 6.1 -0.1 34.8

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . /:VGTG:E:
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 6 o
(thousands) Total Total Total Total
Lowest Quintile 10,093 37.7 23,871 14.0 -1,179 -5.7 25,050 16.8 -4.9
Second Quintile 7,595 28.4 50,796 225 2,867 10.5 47,929 241 5.6
Middle Quintile 5,258 19.6 85,212 26.1 11,647 29.6 73,566 25.6 13.7
Fourth Quintile 2,767 10.3 127,012 20.5 22,722 30.3 104,290 19.1 17.9
Top Quintile 923 35 312,463 16.8 78,996 35.2 233,467 143 253
All 26,775 100.0 64,081 100.0 7,739 100.0 56,342 100.0 121
Addendum

80-90 577 2.2 180,981 6.1 37,689 10.5 143,292 5.5 20.8
90-95 161 0.6 261,107 2.5 60,094 4.7 201,013 2.2 23.0
95-99 153 0.6 391,250 3.5 95,254 7.0 295,997 3.0 24.4
Top 1 Percent 32 0.1 2,574,084 4.8 844,102 13.0 1,729,982 3.7 32.8
Top 0.1 Percent 3 0.0 13,284,269 2.1 4,644,962 6.0 8,639,308 1.5 35.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Tax Units with Children

Expanded Cash Income Percent of Tax Units* Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
23 - in After-Tax Federal Tax
Percentile®’ N With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent B B

Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 -1.2 0.0 -6.1
Second Quintile 0.3 0.0 0.0 0.2 -3 -0.1 0.0 25 0.0 6.4
Middle Quintile 13 0.0 0.0 1.2 -23 -0.2 0.1 9.6 0.0 135
Fourth Quintile 25 0.0 0.1 4.5 -89 -0.3 0.2 18.5 -0.1 16.8
Top Quintile 324 0.0 0.6 93.7 -2,209 -1.7 -03 70.3 -0.4 255
Al 6.1 0.0 0.3 100.0 -384 -1.2 0.0 100.0 -0.2 194

Addendum

80-90 12.6 0.0 0.2 9.3 -432 -0.8 0.1 141 -0.2 19.6
90-95 45.7 0.0 0.7 223 -1,993 -2.6 -0.1 10.7 -0.6 20.8
95-99 733 0.0 13 45.8 -5,969 -3.9 -0.4 141 -1.0 239
Top 1 Percent 136 0.0 0.3 16.3 -7,750 -0.7 0.2 315 -0.2 335
Top 0.1 Percent 9.3 0.0 0.3 53 -26,515 -0.5 0.1 14.0 -0.2 354

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ® F;‘:::lg;x
.23

Percentile (t:l:\::::drs) Pe;c;v:l of Average (dollars) Pe:;’;: of Average (dollars) Pe;c;v:l of Average (dollars) Pe;c;v:l of Rate ®
Lowest Quintile 12,789 229 25,479 37 -1,545 -1.1 27,024 4.9 -6.1
Second Quintile 11,553 20.7 58,696 7.7 3,735 25 54,960 9.0 6.4
Middle Quintile 11,267 20.2 108,201 139 14,580 9.5 93,620 149 13.5
Fourth Quintile 10,713 19.2 175,120 213 29,576 18.4 145,544 221 16.9
Top Quintile 9,078 16.3 518,095 53.5 134,245 70.6 383,850 49.3 25.9
Al 55,806 100.0 157,550 100.0 30,932 100.0 126,618 100.0 19.6

Addendum

80-90 4,587 8.2 267,623 14.0 52,932 141 214,692 13.9 19.8
90-95 2,399 4.3 364,152 9.9 77,843 10.8 286,309 9.7 214
95-99 1,642 29 611,124 11.4 151,936 14.5 459,188 10.7 249
Top 1 Percent 450 0.8 3,549,764 18.2 1,198,293 313 2,351,471 15.0 338
Top 0.1 Percent 43 0.1 15,739,036 7.7 5,594,873 139 10,144,163 6.2 35.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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30-Jul-14 PRELIMINARY RESULTS http://www.taxpolicycenter.or;

Table T14-0090
Repeal the individual Alternative Minimum Tax
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Elderly Tax Units

Expanded Cash Income Percent of Tax Units* Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
23 - in After-Tax Federal Tax
Percentile®’ N With Tax s Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent B B

Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 0.1 0.0 0.9
Second Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 12 0.0 2.8
Middle Quintile 0.2 0.0 0.0 0.1 -1 0.0 0.1 6.5 0.0 8.0
Fourth Quintile 13 0.0 0.0 1.8 -24 -0.2 0.2 14.2 0.0 133
Top Quintile 11.5 0.0 0.5 97.6 -1,338 -1.6 -0.2 779 -0.4 238
Al 25 0.0 0.3 100.0 -258 -1.2 0.0 100.0 -0.2 17.6

Addendum

80-90 1.5 0.0 0.0 23 -62 -0.2 0.1 13.0 0.0 16.6
90-95 39 0.0 0.1 39 -220 -0.5 0.1 10.3 -0.1 189
95-99 36.6 0.0 0.8 393 -2,609 -2.9 -03 16.7 -0.7 219
Top 1 Percent 44.9 0.0 0.8 52.2 -14,391 -1.7 -0.2 37.8 -0.6 320
Top 0.1 Percent 27.0 0.0 0.6 15.4 -41,766 -1.1 0.0 18.0 -0.4 344

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ® F;‘:::lg;x
.23

Percentile (t:l:\::::drs) Pe;c;v:l of Average (dollars) Pe:;’;: of Average (dollars) Pe;c;v:l of Average (dollars) Pe;c;v:l of Rate ®
Lowest Quintile 5,822 133 17,239 20 149 0.1 17,090 2.4 0.9
Second Quintile 10,425 237 36,828 7.5 1,037 12 35,791 8.9 2.8
Middle Quintile 10,781 245 67,751 14.2 5,413 6.4 62,338 15.9 8.0
Fourth Quintile 8,405 19.1 114,209 18.7 15,244 14.1 98,965 19.7 13.4
Top Quintile 8,262 18.8 357,316 57.6 86,277 78.1 271,039 53.1 24.2
Al 43,929 100.0 116,739 100.0 20,764 100.0 95,975 100.0 17.8

Addendum

80-90 4,122 9.4 171,837 13.8 28,572 129 143,265 14.0 16.6
90-95 2,025 4.6 243,669 9.6 46,233 10.3 197,437 9.5 19.0
95-99 1,704 39 403,586 13.4 91,007 17.0 312,579 12.6 22.6
Top 1 Percent 410 0.9 2,589,015 20.7 843,868 38.0 1,745,147 17.0 32,6
Top 0.1 Percent 42 0.1 11,325,008 9.2 3,935,047 18.0 7,389,962 73 348

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current law. Proposal would repeal the Individual AMT, effective 01/01/2015. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are
included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,679; 40% $35,822; 60% $60,719; 80% $95,971; 90% $135,212; 95%
$184,378; 99% $473,437; 99.9% $2,792,993.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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