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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile, 2013 !

Summary Table
Tax Units with Tax Increase or Cut * Percent Share of Average Average Federal Tax Rate®
o023 " - Change in Total
Cash Income Percentile With Tax Cut With Tax Increase After-Tax Federal Tax Federal Tax Change (% Under the
Pct of Tax Pct of Tax Avg Tax 5 Change ($) .
. Avg Tax Cut . Income Change Points) Proposal
Units Units Increase
Lowest Quintile 0.0 0 0.1 10,866 0.0 0.1 3 0.0 1.9
Second Quintile 0.0 0 3.8 1,489 -0.2 1.2 59 0.2 9.6
Middle Quintile 0.0 0 10.1 2,018 -0.4 3.1 181 0.4 15.8
Fourth Quintile 0.0 0 41.7 1,798 -1.0 10.0 710 0.8 19.8
Top Quintile 0.0 0 89.4 7,945 -3.8 85.6 6,803 2.8 29.6
All 0.0 0 229 5,343 -2.1 100.0 1,165 1.7 22.6
Addendum

80-90 0.0 0 84.6 2,902 -2.4 15.1 2,373 1.9 23.3
90-95 0.0 0 91.3 4,171 -2.9 11.5 3,691 2.2 25.5
95-99 0.0 0 97.2 9,434 -4.0 21.2 8,464 2.9 29.0
Top 1 Percent 0.0 0 97.6 64,173 -5.5 37.9 60,837 3.6 37.0
Top 0.1 Percent 0.0 0 99.4 345,371 -6.5 21.4 338,668 4.2 39.2

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
Number of AMT Taxpayers (millions). Baseline: 4.0 Proposal: 33.5
* Less than 0.05

** Insufficient data
(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals

filing separate returns). Proposal would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married
individuals filing a separate return) and disallow certain credits against the AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top
statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent rate to 36 percent beginning at a threshold of $200,000 (single),
$250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption (two if married); e) raise the top
tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see
http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income
class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The
breaks are (in 2012 dollars): 20% $20,113; 40% $39,790; 60% $64,484; 80% $108,266; 90% $143,373; 95% $204,296; 99% $506,210; 99.9% $2,655,675.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile, 2013 t
Detail Table

Percent of Tax Units* Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
ile> in After-T:
Cash Income Percentile . With Tax n ATter :x Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income’ Change Dollars Percent N N
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.1 0.0 0.1 3 1.6 0.0 0.4 0.0 19
Second Quintile 0.0 38 -0.2 1.2 59 21 -0.2 4.2 0.2 9.6
Middle Quintile 0.0 10.1 -0.4 31 181 2.2 -0.6 10.4 0.4 15.8
Fourth Quintile 0.0 41.7 -1.0 10.0 710 45 -0.6 174 0.8 19.8
Top Quintile 0.0 89.4 -3.8 85.6 6,803 10.4 15 67.4 2.8 29.6
All 0.0 229 -2.1 100.0 1,165 8.0 0.0 100.0 17 226
Addendum
80-90 0.0 84.6 -2.4 15.1 2,373 8.8 0.1 13.8 1.9 233
90-95 0.0 913 -2.9 115 3,691 9.5 0.1 9.8 22 255
95-99 0.0 97.2 -4.0 21.2 8,464 113 0.5 15.4 29 29.0
Top 1 Percent 0.0 97.6 -5.5 379 60,837 109 0.8 285 3.6 37.0
Top 0.1 Percent 0.0 99.4 -6.5 21.4 338,668 121 0.5 14.7 4.2 39.2
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile, 2013 *
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° Average
123 Federal T
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of edera sax
(tk ds) Total 8 Total 8 Total 8 Total Rate
Lowest Quintile 40,520 256 11,290 4.2 209 0.4 11,080 5.2 1.9
Second Quintile 36,208 229 30,031 9.9 2,826 4.4 27,205 113 9.4
Middle Quintile 31,370 19.8 52,294 14.9 8,097 11.0 44,197 15.9 15.5
Fourth Quintile 26,062 16.5 84,355 20.0 15,963 18.0 68,392 205 18.9
Top Quintile 23,189 14.7 244,576 51.5 65,640 66.0 178,937 47.7 26.8
All 158,260 100.0 69,527 100.0 14,576 100.0 54,950 100.0 21.0
Addendum
80-90 11,692 7.4 125,820 134 26,955 13.7 98,865 133 21.4
90-95 5,736 3.6 166,808 8.7 38,770 9.6 128,039 8.5 23.2
95-99 4,615 29 287,453 121 74,898 15.0 212,555 113 26.1
Top 1 Percent 1,147 0.7 1,671,536 17.4 557,103 27.7 1,114,433 14.7 333
Top 0.1 Percent 117 0.1 7,985,826 8.5 2,790,219 14.1 5,195,606 7.0 349

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
Number of AMT Taxpayers (millions). Baseline: 4.0 Proposal: 33.5
* Less than 0.05

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2012 dollars): 20%
$20,113; 40% $39,790; 60% $64,484; 80% $108,266; 90% $143,373; 95% $204,296; 99% $506,210; 99.9% $2,655,675.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 :

Detail Table
Percent of Tax Units® Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
ile>? in After-T:
Cash Income Percentile . With Tax in After :x Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent . .
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.2 0.0 0.0 2 -0.8 0.0 -0.4 0.0 -2.6
Second Quintile 0.0 5.6 -0.2 0.7 40 2.0 -0.2 2.7 0.2 7.6
Middle Quintile 0.0 11.9 -0.4 2.8 166 2.6 -0.4 8.3 0.4 143
Fourth Quintile 0.0 33.0 -1.2 11.9 728 5.4 -0.4 171 1.0 19.4
Top Quintile 0.0 68.4 -3.4 84.5 5,154 9.5 1.0 72.1 2.5 29.1
All 0.0 229 -2.1 100.0 1,165 8.0 0.0 100.0 17 22,6
Addendum
80-90 0.0 59.5 -2.0 13.9 1,714 7.5 -0.1 14.8 1.6 23.0
90-95 0.0 69.6 2.2 10.4 2,427 7.3 -0.1 113 1.7 24.9
95-99 0.0 824 -3.4 20.1 6,193 9.8 0.3 16.6 2.5 28.3
Top 1 Percent 0.0 97.1 -5.6 40.1 53,833 112 0.9 29.5 3.7 36.9
Top 0.1 Percent 0.0 99.4 -6.6 225 298,199 122 0.6 153 43 39.2
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
o023 Federal T:
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of ecera 6 x
(th Total 8 Total & Total 8 Total Rate
Lowest Quintile 33,405 211 10,552 32 -273 -0.4 10,825 4.2 -2.6
Second Quintile 32,563 20.6 26,837 7.9 1,988 2.8 24,849 9.3 7.4
Middle Quintile 31,164 19.7 46,562 13.2 6,476 8.8 40,086 14.4 139
Fourth Quintile 29,985 19.0 73,219 20.0 13,483 175 59,735 20.6 184
Top Quintile 30,233 19.1 204,490 56.2 54,286 71.2 150,204 52.2 26.6
All 158,260 100.0 69,527 100.0 14,576 100.0 54,950 100.0 21.0
Addendum
80-90 14,991 9.5 106,847 14.6 22,806 14.8 84,041 145 213
90-95 7,896 5.0 142,978 103 33,216 114 109,762 10.0 23.2
95-99 5,972 3.8 244,529 133 62,971 16.3 181,558 125 25.8
Top 1 Percent 1,374 0.9 1,448,832 18.1 480,925 28.7 967,907 153 33.2
Top 0.1 Percent 139 0.1 6,989,966 8.9 2,442,043 14.7 4,547,922 7.3 349

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
Number of AMT Taxpayers (millions). Baseline: 4.0 Proposal: 33.5
* Less than 0.05

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption (two
if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and qualified
dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% $122,605; 99%
$295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 1
Detail Table - Single Tax Units

Percent of Tax Units* Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
fle?? ——————————— inAfterT:
Cash Income Percentile . With Tax n After :x Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income’ Change Dollars Percent N N
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.1 0.0 0.2 3 0.7 -0.1 1.4 0.0 53
Second Quintile 0.0 0.2 -0.1 1.2 23 1.2 -0.3 5.6 0.1 9.6
Middle Quintile 0.0 0.2 -0.3 3.0 74 1.4 -0.5 117 0.2 15.2
Fourth Quintile 0.0 16 -0.5 7.0 200 19 -0.8 209 0.4 20.5
Top Quintile 0.0 19.0 -3.3 88.5 3,184 8.9 17 60.3 24 29.4
Al 0.0 2.8 -1.5 100.0 467 5.9 0.0 100.0 1.2 214
Addendum
80-90 0.0 4.9 -1.2 9.5 674 39 -0.3 14.2 0.9 23.8
90-95 0.0 12.0 -1.3 74 1,028 4.0 -0.2 10.6 1.0 254
95-99 0.0 50.1 -3.6 244 4,447 10.1 0.6 14.8 2.6 28.8
Top 1 Percent 0.0 96.5 -7.7 47.1 46,720 146 16 20.6 5.0 395
Top 0.1 Percent 0.0 99.3 -7.8 222 243,074 13.2 0.7 10.6 4.9 42.0
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° Average
123
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of Federal;l‘ax
(tk ds) Total 8 Total 8 Total 8 Total Rate
Lowest Quintile 19,721 27.4 8,091 5.7 427 1.5 7,664 6.7 53
Second Quintile 17,211 239 20,316 12.4 1,933 58 18,383 14.1 9.5
Middle Quintile 13,567 18.8 34,462 16.6 5,150 12.2 29,312 17.7 14.9
Fourth Quintile 11,717 16.3 52,696 219 10,574 217 42,122 220 20.1
Top Quintile 9,354 13.0 132,560 44.0 35,770 58.6 96,790 403 27.0
All 72,035 100.0 39,146 100.0 7,927 100.0 31,219 100.0 20.3
Addendum
80-90 4,749 6.6 75,578 12.7 17,338 14.4 58,240 123 229
90-95 2,416 34 104,552 9.0 25,571 10.8 78,980 8.5 245
95-99 1,849 26 168,798 111 44,087 143 124,712 10.3 26.1
Top 1 Percent 340 0.5 931,104 11.2 320,722 19.1 610,382 9.2 345
Top 0.1 Percent 31 0.0 4,955,926 5.4 1,837,291 9.9 3,118,635 43 37.1

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
* Less than 0.05

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95%
$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 1
Detail Table - Married Tax Units Filing Jointly

Percent of Tax Units* Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
fle?? ——————————— inAfterT:
Cash Income Percentile . With Tax n After :x Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income’ Change Dollars Percent N N
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 1 -0.2 0.0 -0.2 0.0 -3.7
Second Quintile 0.0 9.6 -0.1 03 42 18 -0.1 1.2 0.1 6.7
Middle Quintile 0.0 16.5 -0.3 15 166 22 -0.4 5.5 0.3 12.9
Fourth Quintile 0.0 50.7 -1.4 115 1,037 6.6 -0.3 14.9 1.2 18.6
Top Quintile 0.0 90.8 -3.5 86.7 6,191 9.7 0.7 785 2.6 28.9
Al 0.0 46.1 -2.5 100.0 2,259 8.7 0.0 100.0 1.9 242
Addendum
80-90 0.0 84.7 -2.2 14.8 2,199 8.6 0.0 15.1 18 225
90-95 0.0 95.2 -2.5 115 3,075 83 0.0 11.9 19 246
95-99 0.0 97.5 -3.4 204 7,255 10.0 0.2 17.9 2.6 28.1
Top 1 Percent 0.0 98.2 -5.2 39.9 56,114 10.5 0.6 336 35 36.5
Top 0.1 Percent 0.0 99.5 -6.4 23.0 313,728 12.0 0.5 17.2 4.2 38.8
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 *
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ® Average
123
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of Federal;l‘ax
(tk ds) Total 8 Total 8 Total 8 Total Rate
Lowest Quintile 5,376 8.9 14,486 11 -536 -0.2 15,022 1.5 -3.7
Second Quintile 8,093 133 36,595 4.2 2,406 12 34,190 5.0 6.6
Middle Quintile 12,453 20.5 58,915 10.4 7,452 59 51,463 11.6 12.7
Fourth Quintile 15,271 25.1 89,679 193 15,660 15.2 74,019 20.5 17.5
Top Quintile 19,208 31.6 241,961 65.5 63,827 77.7 178,134 62.1 26.4
All 60,744 100.0 116,746 100.0 25,963 100.0 90,783 100.0 22.2
Addendum
80-90 9,257 15.2 123,947 16.2 25,678 15.1 98,269 16.5 20.7
90-95 5,109 8.4 162,264 11.7 36,895 12.0 125,369 116 227
95-99 3,865 6.4 282,834 15.4 72,228 17.7 210,606 14.8 25.5
Top 1 Percent 977 1.6 1,615,663 223 533,042 33.0 1,082,621 19.2 33.0
Top 0.1 Percent 101 0.2 7,547,627 10.7 2,614,233 16.7 4,933,394 9.0 34.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
* Less than 0.05

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95%
$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.


http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/T11-0270
http://www.taxpolicycenter.org/TaxModel/income.cfm

9-Nov-12 PRELIMINARY RESULTS http://www.taxpolicycenter.or,

Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 1
Detail Table - Head of Household Tax Units

Percent of Tax Units® Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
fle?? ——————————— inAfterT:
Cash Income Percentile . With Tax n After :x Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income’ Change Dollars Percent N N
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.4 0.0 0.0 0 0.0 0.8 -12.4 0.0 -13.3
Second Quintile 0.0 125 -0.2 4.6 49 3.2 -0.3 8.8 0.2 4.9
Middle Quintile 0.0 239 -0.5 13.8 222 29 -1.0 289 0.5 15.7
Fourth Quintile 0.0 59.4 -1.4 28.0 810 5.8 -0.1 30.2 11 20.5
Top Quintile 0.0 87.2 -2.6 535 3,153 7.7 0.6 443 2.0 27.5
Al 0.0 195 -0.9 100.0 312 6.3 0.0 100.0 0.8 131
Addendum
80-90 0.0 83.3 -19 15.5 1,502 6.5 0.0 15.0 15 239
90-95 0.0 91.8 -2.2 83 2,173 6.8 0.0 7.7 16 25.7
95-99 0.0 95.3 -2.3 9.4 3,826 6.5 0.0 9.1 1.7 27.7
Top 1 Percent 0.0 93.4 -5.0 205 45,732 10.8 0.5 125 34 35.1
Top 0.1 Percent 0.0 99.0 -6.4 12.2 289,666 13.0 0.4 6.3 43 37.4
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° Average
123
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of Federal;l‘ax
(tk ds) Total 8 Total 8 Total 8 Total Rate
Lowest Quintile 8,034 34.8 13,983 12.2 -1,863 -13.1 15,846 15.7 -13.3
Second Quintile 6,829 29.6 31,795 235 1,515 9.1 30,280 255 4.8
Middle Quintile 4,455 19.3 49,950 241 7,629 29.8 42,320 233 15.3
Fourth Quintile 2,489 10.8 71,792 19.3 13,908 304 57,884 17.8 194
Top Quintile 1,222 53 160,037 21.2 40,784 437 119,253 18.0 25.5
All 23,101 100.0 40,006 100.0 4,932 100.0 35,073 100.0 123
Addendum
80-90 740 32 102,711 8.2 22,995 14.9 79,715 73 22.4
90-95 273 1.2 133,416 4.0 32,126 7.7 101,290 3.4 241
95-99 176 0.8 226,780 43 58,985 9.1 167,794 36 26.0
Top 1 Percent 32 0.1 1,339,304 4.7 423,805 12.0 915,499 3.6 316
Top 0.1 Percent 3 0.0 6,750,433 2.2 2,232,754 6.0 4,517,679 17 33.1

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
* Less than 0.05

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95%
$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.


http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/T11-0270
http://www.taxpolicycenter.org/TaxModel/income.cfm
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 :
Detail Table - Tax Units with Children

Percent of Tax Units® Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
ile™? in After-T:
Cash Income . With Tax n Atter :X Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent N .
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.4 0.0 0.0 1 0.0 0.2 2.4 0.0 -14.9
Second Quintile 0.0 15.8 -0.2 0.9 77 4.2 -0.1 21 0.2 5.2
Middle Quintile 0.0 31.0 -0.7 4.0 345 3.6 -0.6 10.1 0.6 15.9
Fourth Quintile 0.0 78.3 -2.2 19.1 1,728 9.2 -0.1 20.2 18 21.0
Top Quintile 0.0 97.3 -4.0 76.0 8,002 10.7 0.6 69.9 29 30.2
Al 0.0 41.2 -2.5 100.0 1,759 9.8 0.0 100.0 2.0 22,5
Addendum
80-90 0.0 96.6 -3.2 17.8 3,424 111 0.2 15.9 25 24.7
90-95 0.1 97.9 -3.6 10.4 5,409 115 0.1 9.0 2.8 26.8
95-99 0.3 98.5 -3.5 15.6 8,283 9.6 0.0 15.9 26 29.4
Top 1 Percent 0.1 97.9 -5.4 322 64,661 11.0 0.3 29.0 3.6 36.5
Top 0.1 Percent * 99.6 -6.4 17.0 372,295 123 0.3 13.9 4.2 38.6
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 *
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° Average
o023 Federal T:
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of ecera 6 x
(th Total & Total 8 Total s Total Rate
Lowest Quintile 10,949 218 14,497 36 -2,156 -2.6 16,653 52 -14.9
Second Quintile 10,714 21.4 36,326 8.8 1,819 2.2 34,507 10.6 5.0
Middle Quintile 10,166 203 62,074 143 9,507 10.7 52,567 15.2 153
Fourth Quintile 9,735 19.4 97,977 216 18,817 203 79,160 22.0 19.2
Top Quintile 8,378 16.7 273,829 52.1 74,583 69.3 199,246 47.6 27.2
All 50,150 100.0 87,888 100.0 17,985 100.0 69,903 100.0 20.5
Addendum
80-90 4,581 9.1 139,259 145 30,972 15.7 108,287 14.2 222
90-95 1,696 3.4 196,218 7.6 47,199 8.9 149,019 7.2 241
95-99 1,662 33 322,508 12.2 86,561 16.0 235,947 11.2 26.8
Top 1 Percent 439 0.9 1,792,201 17.9 589,634 28.7 1,202,567 15.1 329
Top 0.1 Percent 40 0.1 8,825,262 8.1 3,034,893 13.6 5,790,369 6.7 34.4

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
* Less than 0.05
Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% $122,605;
99% $295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.


http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/T11-0270
http://www.taxpolicycenter.org/TaxModel/income.cfm
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Table T12-0283
S. 3412 The Middle Class Tax Cut Act
Senate Democratic Proposal to Extend 2001-10 Tax Cuts Except for Certain High-Income Provisions
Proposal as Introduced (No 2013 AMT Patch and Pre-2001 Estate Tax Law)
Baseline: Current Policy
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 :
Detail Table - Elderly Tax Units

Percent of Tax Units® Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
ile™? in After-T:
Cash Income . With Tax n Atter :X Federal Tax Change (% Under the Change (% Under the
With Tax Cut Income Change Dollars Percent N .
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 -0.1 0.1 7 8.6 0.0 0.1 0.1 0.8
Second Quintile 0.0 0.2 -0.2 0.9 48 13.8 0.0 0.8 0.2 18
Middle Quintile 0.0 11 -0.4 2.4 137 7.3 -0.2 39 0.3 49
Fourth Quintile 0.0 11.6 -0.7 6.0 438 6.6 -0.6 10.5 0.7 10.7
Top Quintile 0.0 60.5 -4.2 90.5 6,281 133 0.7 84.5 3.2 27.2
Al 0.0 13.8 -2.4 100.0 1,314 123 0.0 100.0 2.0 18.2
Addendum
80-90 0.0 48.2 -2.0 113 1,706 11.7 -0.1 11.8 17 16.6
90-95 0.0 62.1 -23 9.5 2,470 10.2 -0.2 113 1.9 20.1
95-99 0.3 753 -4.7 25.8 8,149 16.1 0.7 204 37 26.4
Top 1 Percent 0.5 97.7 -6.8 43.8 57,129 13.2 0.3 41.1 4.5 38.6
Top 0.1 Percent * 99.4 -7.0 21.3 278,055 12.2 0.0 214 4.5 40.8
Baseline Distribution of Income and Federal Taxes
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income °® Average
ile>? Federal T:
Cash Income Percentile Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of ecera 6 x
(th Total & Total 8 Total s Total Rate
Lowest Quintile 5,152 14.7 10,284 2.3 80 0.1 10,205 2.7 0.8
Second Quintile 8,903 25.3 22,201 8.6 345 0.8 21,856 10.0 1.6
Middle Quintile 8,102 231 41,688 14.6 1,896 4.1 39,793 16.6 4.6
Fourth Quintile 6,300 17.9 66,058 18.0 6,611 111 59,447 19.3 10.0
Top Quintile 6,648 18.9 197,406 56.7 47,352 83.8 150,054 51.5 24.0
All 35,135 100.0 65,837 100.0 10,692 100.0 55,145 100.0 16.2
Addendum
80-90 3,052 8.7 98,141 13.0 14,531 11.8 83,610 13.2 14.8
90-95 1,778 51 133,313 10.3 24,310 115 109,004 10.0 18.2
95-99 1,463 4.2 223,287 14.1 50,688 19.7 172,599 13.0 227
Top 1 Percent 354 1.0 1,267,910 19.4 432,176 40.7 835,734 15.3 341
Top 0.1 Percent 35 0.1 6,252,940 9.6 2,271,210 214 3,981,730 73 36.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).
* Less than 0.05
Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current policy with AMT exemption amounts of $79,850 for married couples filing a joint return, $51,150 for others ($39,925 for married individuals filing separate returns). Proposal
would: a) return AMT exemption amounts to $45,000 for married couples filing a joint return, $33,750 for others ($22,500 for married individuals filing a separate return) and disallow certain credits against the
AMT; b) reinstate pre-EGTRRA estate tax law including an effective exemption of $1 million and a top statutory estate tax rate of 55 percent, c) extend a portion of the 33 percent bracket; d) raise the 33 percent
rate to 36 percent beginning at a threshold of $200,000 (single), $250,000 (married), or $225,000 (head of household), indexed for inflation after 2009, less the standard deduction and one personal exemption
(two if married); e) raise the top tax rate to 39.6 percent; f) reinstate PEP and Pease at thresholds of $250,000 of AGI (married) and $200,000 (single), indexed for inflation after 2009; and g) tax capital gains and
qualified dividends at 20% for taxpayers in the top two brackets. For a description of TPC's current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family
size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% $122,605;
99% $295,996; 99.9% $1,565,087.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.


http://www.taxpolicycenter.org/
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