
1-Oct-12 PRELIMINARY RESULTS http://www.taxpolicycenter.org

Lowest Quintile 40,520 25.6 -3.7 3.1 412 3.7 4.3

Second Quintile 36,208 22.9 -4.5 8.2 1,231 4.1 12.1

Middle Quintile 31,370 19.8 -4.4 11.4 1,984 3.8 17.8

Fourth Quintile 26,062 16.5 -5.1 16.9 3,540 4.2 21.6

Top Quintile 23,189 14.7 -7.7 60.3 14,173 5.8 30.9

All 158,260 100.0 -6.2 100.0 3,446 5.0 24.3

Addendum

80-90 11,692 7.4 -6.3 13.6 6,359 5.1 24.9

90-95 5,736 3.6 -6.3 8.7 8,271 5.0 26.7

95-99 4,615 2.9 -6.9 12.6 14,871 5.2 29.9

Top 1 Percent 1,147 0.7 -10.5 25.4 120,537 7.2 38.4

Top 0.1 Percent 117 0.1 -11.8 13.6 633,946 7.9 40.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a 

percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270
(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash 

income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal 

number of people, not tax units. The breaks are (in 2012 dollars): 20% $20,113; 40% $39,790; 60% $64,484; 80% $108,266; 90% $143,373; 

95% $204,296; 99% $506,210; 99.9% $2,655,675.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security 

and Medicare); and estate tax.
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Lowest Quintile -3.7 3.1 412 575.8 0.6 0.7 3.7 4.3

Second Quintile -4.5 8.2 1,231 51.0 0.8 4.9 4.1 12.1

Middle Quintile -4.4 11.4 1,984 27.0 0.1 10.9 3.8 17.8

Fourth Quintile -5.1 16.9 3,540 24.1 -0.2 17.7 4.2 21.6

Top Quintile -7.7 60.3 14,173 23.1 -1.4 65.5 5.8 30.9

All -6.2 100.0 3,446 25.6 0.0 100.0 5.0 24.3

Addendum

80-90 -6.3 13.6 6,359 25.4 0.0 13.7 5.1 24.9

90-95 -6.3 8.7 8,271 22.8 -0.2 9.5 5.0 26.7

95-99 -6.9 12.6 14,871 20.9 -0.6 14.8 5.2 29.9

Top 1 Percent -10.5 25.4 120,537 23.1 -0.6 27.5 7.2 38.4

Top 0.1 Percent -11.8 13.6 633,946 24.4 -0.1 14.1 7.9 40.5

Lowest Quintile 40,520 25.6 11,290 4.2 72 0.1 11,218 5.1 0.6

Second Quintile 36,208 22.9 30,031 9.9 2,414 4.1 27,617 11.3 8.0

Middle Quintile 31,370 19.8 52,294 14.9 7,337 10.8 44,957 15.9 14.0

Fourth Quintile 26,062 16.5 84,355 20.0 14,668 17.9 69,687 20.5 17.4

Top Quintile 23,189 14.7 244,576 51.5 61,502 66.9 183,075 47.9 25.2

All 158,260 100.0 69,527 100.0 13,474 100.0 56,053 100.0 19.4

Addendum

80-90 11,692 7.4 125,820 13.4 24,996 13.7 100,824 13.3 19.9

90-95 5,736 3.6 166,808 8.7 36,248 9.8 130,560 8.4 21.7

95-99 4,615 2.9 287,453 12.1 71,002 15.4 216,452 11.3 24.7

Top 1 Percent 1,147 0.7 1,671,536 17.4 521,696 28.1 1,149,840 14.9 31.2

Top 0.1 Percent 117 0.1 7,985,826 8.5 2,602,216 14.2 5,383,610 7.1 32.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

Number of AMT Taxpayers (millions).  Baseline: 4.0                                              Proposal: 21.7

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2012 dollars): 20% 

$20,113; 40% $39,790; 60% $64,484; 80% $108,266; 90% $143,373; 95% $204,296; 99% $506,210; 99.9% $2,655,675.
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Lowest Quintile -5.5 3.7 603 -140.5 0.9 0.2 5.7 1.7

Second Quintile -4.8 7.2 1,212 74.7 1.0 3.4 4.5 10.6

Middle Quintile -4.4 10.2 1,782 30.7 0.4 8.8 3.8 16.3

Fourth Quintile -5.0 16.8 3,051 24.7 -0.1 17.3 4.2 21.0

Top Quintile -7.3 61.9 11,174 22.0 -2.1 70.1 5.5 30.4

All -6.2 100.0 3,446 25.6 0.0 100.0 5.0 24.3

Addendum

80-90 -5.5 13.0 4,737 22.4 -0.4 14.5 4.4 24.2

90-95 -5.6 9.1 6,298 20.2 -0.5 11.0 4.4 26.2

95-99 -6.5 13.2 12,029 20.1 -0.7 16.0 4.9 29.4

Top 1 Percent -10.6 26.6 105,679 23.5 -0.5 28.6 7.3 38.4

Top 0.1 Percent -11.9 14.3 558,512 24.5 -0.1 14.7 8.0 40.6

Lowest Quintile 33,405 21.1 10,552 3.2 -429 -0.7 10,981 4.1 -4.1

Second Quintile 32,563 20.6 26,837 7.9 1,621 2.5 25,216 9.3 6.0

Middle Quintile 31,164 19.7 46,562 13.2 5,806 8.5 40,756 14.3 12.5

Fourth Quintile 29,985 19.0 73,219 20.0 12,353 17.4 60,866 20.6 16.9

Top Quintile 30,233 19.1 204,490 56.2 50,909 72.2 153,581 52.3 24.9

All 158,260 100.0 69,527 100.0 13,474 100.0 56,053 100.0 19.4

Addendum

80-90 14,991 9.5 106,847 14.6 21,165 14.9 85,682 14.5 19.8

90-95 7,896 5.0 142,978 10.3 31,140 11.5 111,838 10.0 21.8

95-99 5,972 3.8 244,529 13.3 59,739 16.7 184,790 12.4 24.4

Top 1 Percent 1,374 0.9 1,448,832 18.1 450,509 29.0 998,323 15.5 31.1

Top 0.1 Percent 139 0.1 6,989,966 8.9 2,276,884 14.9 4,713,082 7.4 32.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

Number of AMT Taxpayers (millions).  Baseline: 4.0                                              Proposal: 21.7

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.
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Lowest Quintile -3.0 3.9 230 69.5 0.5 1.7 2.8 6.9

Second Quintile -2.6 7.3 491 28.6 0.3 5.9 2.4 10.9

Middle Quintile -3.2 11.3 964 20.5 -0.1 11.9 2.8 16.4

Fourth Quintile -3.8 16.4 1,621 16.6 -0.9 20.7 3.1 21.7

Top Quintile -7.6 61.0 7,559 22.5 0.3 59.7 5.7 31.1

All -5.1 100.0 1,610 21.9 0.0 100.0 4.1 22.9

Addendum

80-90 -5.0 12.1 2,963 18.3 -0.4 14.1 3.9 25.4

90-95 -5.4 9.1 4,374 18.2 -0.3 10.6 4.2 27.2

95-99 -7.7 15.5 9,712 23.2 0.2 14.8 5.8 30.6

Top 1 Percent -13.1 24.2 82,744 27.5 0.9 20.2 8.9 41.2

Top 0.1 Percent -13.7 11.8 443,655 25.9 0.3 10.3 9.0 43.5

Lowest Quintile 19,721 27.4 8,091 5.7 330 1.2 7,761 6.7 4.1

Second Quintile 17,211 23.9 20,316 12.4 1,718 5.6 18,598 14.0 8.5

Middle Quintile 13,567 18.8 34,462 16.6 4,700 12.0 29,762 17.6 13.6

Fourth Quintile 11,717 16.3 52,696 21.9 9,789 21.6 42,907 22.0 18.6

Top Quintile 9,354 13.0 132,560 44.0 33,665 59.4 98,895 40.4 25.4

All 72,035 100.0 39,146 100.0 7,362 100.0 31,784 100.0 18.8

Addendum

80-90 4,749 6.6 75,578 12.7 16,210 14.5 59,368 12.3 21.5

90-95 2,416 3.4 104,552 9.0 24,072 11.0 80,479 8.5 23.0

95-99 1,849 2.6 168,798 11.1 41,960 14.6 126,838 10.2 24.9

Top 1 Percent 340 0.5 931,104 11.2 300,763 19.3 630,341 9.4 32.3

Top 0.1 Percent 31 0.0 4,955,926 5.4 1,713,591 10.0 3,242,335 4.4 34.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
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(1) Calendar year. Baseline is current policy with the following modifications: extension of 2 percent payroll tax cut; repeal of the health care legislation taxes on earnings, and investment income; repeal of the 10 

percent limitation on the deductibility of medical expenses; and extension of certain business and other provisions. For a description of the fiscal cliff provisions, see

Cash Income Percentile2,3

Percent 

Change in 

After-Tax 

Income5

Share of 

Total 

Federal Tax 

Change

Average Federal Tax Change

http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/publications/url.cfm?ID=412666
http://www.taxpolicycenter.org/T11-0270
http://www.taxpolicycenter.org/TaxModel/income.cfm


1-Oct-12 PRELIMINARY RESULTS http://www.taxpolicycenter.org

Lowest Quintile -7.1 1.6 1,078 -138.6 0.4 0.1 7.4 2.1

Second Quintile -6.2 4.7 2,147 115.3 0.7 1.8 5.9 11.0

Middle Quintile -4.6 8.2 2,427 36.8 0.5 6.1 4.1 15.3

Fourth Quintile -5.4 17.0 4,094 28.7 0.4 15.3 4.6 20.5

Top Quintile -7.2 68.4 13,138 22.0 -2.1 76.5 5.4 30.2

All -6.6 100.0 6,073 25.2 0.0 100.0 5.2 25.8

Addendum

80-90 -5.7 14.3 5,699 24.0 -0.2 14.9 4.6 23.8

90-95 -5.7 10.1 7,288 21.1 -0.4 11.7 4.5 25.8

95-99 -6.3 14.1 13,431 19.6 -0.8 17.3 4.8 29.0

Top 1 Percent -10.1 29.9 113,083 22.6 -0.7 32.7 7.0 37.9

Top 0.1 Percent -11.6 16.1 591,369 24.3 -0.1 16.7 7.8 40.1

Lowest Quintile 5,376 8.9 14,486 1.1 -778 -0.3 15,263 1.5 -5.4

Second Quintile 8,093 13.3 36,595 4.2 1,862 1.0 34,734 5.0 5.1

Middle Quintile 12,453 20.5 58,915 10.4 6,603 5.6 52,312 11.6 11.2

Fourth Quintile 15,271 25.1 89,679 19.3 14,271 14.9 75,408 20.5 15.9

Top Quintile 19,208 31.6 241,961 65.5 59,806 78.6 182,155 62.2 24.7

All 60,744 100.0 116,746 100.0 24,070 100.0 92,676 100.0 20.6

Addendum

80-90 9,257 15.2 123,947 16.2 23,765 15.1 100,183 16.5 19.2

90-95 5,109 8.4 162,264 11.7 34,534 12.1 127,730 11.6 21.3

95-99 3,865 6.4 282,834 15.4 68,447 18.1 214,387 14.7 24.2

Top 1 Percent 977 1.6 1,615,663 22.3 499,420 33.4 1,116,243 19.4 30.9

Top 0.1 Percent 101 0.2 7,547,627 10.7 2,438,238 16.8 5,109,388 9.1 32.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
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Lowest Quintile -7.5 19.7 1,208 -57.4 12.3 -4.9 8.6 -6.4

Second Quintile -6.1 26.1 1,887 193.0 6.5 13.2 5.9 9.0

Middle Quintile -5.4 21.0 2,328 34.3 -3.2 27.5 4.7 18.3

Fourth Quintile -5.2 15.6 3,095 24.4 -5.5 26.6 4.3 22.0

Top Quintile -5.8 17.4 7,007 18.4 -10.0 37.4 4.4 28.2

All -6.0 100.0 2,134 50.1 0.0 100.0 5.3 16.0

Addendum

80-90 -4.7 5.7 3,818 17.9 -3.4 12.6 3.7 24.5

90-95 -4.9 2.8 5,050 16.8 -1.9 6.5 3.8 26.3

95-99 -5.0 3.1 8,584 15.3 -2.3 7.7 3.8 28.5

Top 1 Percent -9.4 5.8 88,313 22.2 -2.4 10.6 6.6 36.2

Top 0.1 Percent -10.7 3.1 498,324 23.9 -1.1 5.3 7.4 38.3

Lowest Quintile 8,034 34.8 13,983 12.2 -2,107 -17.2 16,090 15.7 -15.1

Second Quintile 6,829 29.6 31,795 23.5 978 6.8 30,818 25.5 3.1

Middle Quintile 4,455 19.3 49,950 24.1 6,789 30.7 43,161 23.3 13.6

Fourth Quintile 2,489 10.8 71,792 19.3 12,710 32.2 59,082 17.8 17.7

Top Quintile 1,222 5.3 160,037 21.2 38,192 47.4 121,844 18.0 23.9

All 23,101 100.0 40,006 100.0 4,260 100.0 35,746 100.0 10.7

Addendum

80-90 740 3.2 102,711 8.2 21,324 16.1 81,387 7.3 20.8

90-95 273 1.2 133,416 4.0 30,086 8.4 103,330 3.4 22.6

95-99 176 0.8 226,780 4.3 56,086 10.0 170,693 3.6 24.7

Top 1 Percent 32 0.1 1,339,304 4.7 397,049 13.0 942,254 3.7 29.7

Top 0.1 Percent 3 0.0 6,750,433 2.2 2,087,476 6.4 4,662,957 1.7 30.9

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
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Lowest Quintile -8.3 5.9 1,403 -57.9 2.2 -1.0 9.7 -7.0

Second Quintile -7.5 10.8 2,620 223.1 2.2 3.8 7.2 10.4

Middle Quintile -6.2 13.1 3,338 39.7 0.7 11.0 5.4 18.9

Fourth Quintile -6.8 20.7 5,506 32.3 0.1 20.3 5.6 23.0

Top Quintile -7.5 49.3 15,272 21.9 -5.2 65.9 5.6 31.1

All -7.2 100.0 5,173 31.5 0.0 100.0 5.9 24.6

Addendum

80-90 -6.6 13.0 7,339 25.7 -0.7 15.2 5.3 25.8

90-95 -6.2 6.2 9,494 21.5 -0.7 8.4 4.8 27.3

95-99 -6.2 9.6 15,014 18.3 -1.7 14.9 4.7 30.1

Top 1 Percent -9.8 20.5 121,260 21.9 -2.2 27.4 6.8 37.7

Top 0.1 Percent -11.0 10.3 660,686 23.3 -0.9 13.0 7.5 39.7

Lowest Quintile 10,949 21.8 14,497 3.6 -2,422 -3.2 16,919 5.2 -16.7

Second Quintile 10,714 21.4 36,326 8.8 1,174 1.5 35,152 10.5 3.2

Middle Quintile 10,166 20.3 62,074 14.3 8,398 10.4 53,676 15.2 13.5

Fourth Quintile 9,735 19.4 97,977 21.6 17,052 20.1 80,925 22.0 17.4

Top Quintile 8,378 16.7 273,829 52.1 69,886 71.1 203,944 47.7 25.5

All 50,150 100.0 87,888 100.0 16,433 100.0 71,455 100.0 18.7

Addendum

80-90 4,581 9.1 139,259 14.5 28,531 15.9 110,727 14.2 20.5

90-95 1,696 3.4 196,218 7.6 44,157 9.1 152,061 7.2 22.5

95-99 1,662 3.3 322,508 12.2 81,940 16.5 240,567 11.2 25.4

Top 1 Percent 439 0.9 1,792,201 17.9 554,723 29.6 1,237,478 15.2 31.0

Top 0.1 Percent 40 0.1 8,825,262 8.1 2,841,660 13.9 5,983,602 6.7 32.2

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

Note: Tax units with children are those claiming an exemption for children at home or away from home.

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
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percent limitation on the deductibility of medical expenses; and extension of certain business and other provisions. For a description of the fiscal cliff provisions, see
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Lowest Quintile -0.3 0.1 28 41.7 0.0 0.1 0.3 0.9

Second Quintile -0.7 1.4 157 51.8 0.1 0.9 0.7 2.1

Middle Quintile -1.6 5.1 651 37.6 0.3 4.2 1.6 5.7

Fourth Quintile -2.9 10.5 1,713 27.3 -0.1 11.0 2.6 12.1

Top Quintile -8.4 82.7 12,769 28.6 -0.3 83.7 6.5 29.1

All -5.2 100.0 2,920 29.0 0.0 100.0 4.4 19.8

Addendum

80-90 -4.7 11.7 3,945 28.3 -0.1 11.9 4.0 18.2

90-95 -5.6 10.6 6,124 26.2 -0.3 11.5 4.6 22.1

95-99 -8.2 20.3 14,261 29.3 0.1 20.2 6.4 28.2

Top 1 Percent -13.4 40.0 116,035 28.9 0.0 40.1 9.2 40.8

Top 0.1 Percent -14.0 20.1 583,593 27.9 -0.2 20.7 9.3 42.8

Lowest Quintile 5,152 14.7 10,284 2.3 68 0.1 10,216 2.7 0.7

Second Quintile 8,903 25.3 22,201 8.6 303 0.8 21,899 10.0 1.4

Middle Quintile 8,102 23.1 41,688 14.6 1,732 4.0 39,956 16.5 4.2

Fourth Quintile 6,300 17.9 66,058 18.0 6,273 11.2 59,785 19.2 9.5

Top Quintile 6,648 18.9 197,406 56.7 44,725 83.9 152,681 51.8 22.7

All 35,135 100.0 65,837 100.0 10,084 100.0 55,754 100.0 15.3

Addendum

80-90 3,052 8.7 98,141 13.0 13,934 12.0 84,207 13.1 14.2

90-95 1,778 5.1 133,313 10.3 23,334 11.7 109,979 10.0 17.5

95-99 1,463 4.2 223,287 14.1 48,744 20.1 174,543 13.0 21.8

Top 1 Percent 354 1.0 1,267,910 19.4 400,939 40.1 866,971 15.7 31.6

Top 0.1 Percent 35 0.1 6,252,940 9.6 2,094,649 20.9 4,158,291 7.5 33.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

http://www.taxpolicycenter.org/publications/url.cfm?ID=412666

For a description of TPC's current policy baseline, see:

(5) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.  

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see 

http://www.taxpolicycenter.org/TaxModel/income.cfm
(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family 

size by dividing by the square root of the number of people in the tax unit. The resulting percentile  breaks are (in 2012 dollars): 20% $13,941; 40% $26,136; 60% $41,226; 80% $64,003; 90% $88,398; 95% 

$122,605; 99% $295,996; 99.9% $1,565,087.

(4) Includes both filing and non-filing units but excludes those that are dependents of other tax units.
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percent limitation on the deductibility of medical expenses; and extension of certain business and other provisions. For a description of the fiscal cliff provisions, see
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