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Table T06-0205
Landrieu Estate Tax Proposal, S.3626
Farms and Businesses Under $5 Million?

Returns Gross Estate Net Estate Tax

Size of Gross Estate (millions of Percent of Amount Average ($§  Percent of Amount  Average ($ Percent of AverageSTax
current dollars) Number Total ($millions)  thousands) Total ($millions)  thousands) Total Rate
ALL RETURNS
Less than 1.0 0 0.0 0 0 0.0 0 0 0.0 0.0
1.0-20 0 0.0 0 0 0.0 0 0 0.0 0.0
2.0-35 0 0.0 0 0 0.0 0 0 0.0 0.0
35-50 0 0.0 0 0 0.0 0 0 0.0 0.0
5.0-10.0 170 100.0 1,058 6,221 100.0 1 6 100.0 0.1
10.0 - 20.0 0 0.0 0 0 0.0 0 0 0.0 0.0
More than 20.0 0 0.0 0 0 0.0 0 0 0.0 0.0
All 170 100.0 1,058 6,221 100.0 1 6 100.0 0.1
TAXABLE RETURNS
Less than 1.0 0 0.0 0 0 0.0 0 0 0.0 0.0
1.0-20 0 0.0 0 0 0.0 0 0 0.0 0.0
20-35 0 0.0 0 0 0.0 0 0 0.0 0.0
35-50 0 0.0 0 0 0.0 0 0 0.0 0.0
5.0-10.0 * 100.0 17 *x 100.0 1 *x 100.0 *x
10.0 - 20.0 0 0.0 0 0 0.0 0 0 0.0 0.0
More than 20.0 0 0.0 0 0 0.0 0 0 0.0 0.0
All 0 100.0 17 *x 100.0 1 *x 100.0 *x
NON-TAXABLE RETURNS
Less than 1.0 0 0.0 0 0 0.0 0 0 nla 0.0
1.0-20 0 0.0 0 0 0.0 0 0 nla 0.0
20-35 0 0.0 0 0 0.0 0 0 nla 0.0
35-50 0 0.0 0 0 0.0 0 0 nla 0.0
5.0-10.0 170 100.0 1,040 6,120 100.0 0 0 nla 0.0
10.0 - 20.0 0 0.0 0 0 0.0 0 0 nla 0.0
More than 20.0 0 0.0 0 0 0.0 0 0 nla 0.0
All 170 100.0 1,040 6,120 100.0 0 0 nla 0.0
Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0305-3A). * Fewer than 5. ** |nsufficient data.

(1) Calendar year. Numbers of returns have been rounded to the nearest multiple of ten. Provisions include: $5 million effective exemption, indexed for inflation after 2010,
reduced (but not below zero) by 5 percent of amount by which taxable estate exceeds $100 million; allow additional $2.5 million deduction for qualified family-owned business
interests (QFOBI); impose single statutory estate tax rate of 35 percent; repeal the state death tax credit and replace with a deduction for state estate taxes paid; repeal the 5-percent
(2) Estate tax returns where farm and business assets represent at least half of gross estate and these assets total no more than $5 million.

(3) Average net estate tax liability as a percentage of average gross estate.



