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2017 Individual Income Tax Returns With and Without U.S. Income Tax and With Income of
$200,000 or More Under Alternative Concepts: Number of Returns and Percentages Classified by ltem
With the Largest Tax Effect and by Iltem With the Second Largest Tax Effect
[All figures are estimates based on samples]

Item with the largest tax effect

Tax status, income concept, Total Interest Investment interest Taxes paid Charitable contributions Medical and dental Net casualty or theft Total miscellaneous Foreign tax General All other Capital gains
and item with the second paid deduction [3] expense deduction [1,3] deduction [3] deduction expense deduction [3] loss deduction deductions [3] credit business credit tax credits taxed at O percent
largest tax effect Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage
of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total of returns of total
Returns with U.S. income tax
Returns with adjusted gross income
of $200,000 or more

TOTAL et 7,410,950 100.0 828,960 11.2 34,450 0.5 5,064,022 68.3 610,710 8.0 68,420 0.9 4,121 0.1 249,993 3.4 240,244 3.2 60,584 0.8 87,538 1.2 156,000 21
Interest paid deducCtion............ccoivreiiieiir e 3,077,821 415 0 0.0 2,730 7.9 2,919,382 57.6 73,884 11.5 4,703 6.9 0 0.0 29,079 11.6 14,887 6.2 7,930 13.1 12,328 14.1 12,568 8.1
Investment interest expense deduction [1].........c.ccevvvrivirieennes 58,550 0.8 946 0.1 0 0.0 46,489 0.9 4,125 0.8 18 [3] 622 15.1 2,327 0.9 1,579 0.7 955 1.6 310 0.4 1,439 0.9
Taxes paid dedUCHION.........ccoviiiiiieriieree e 1,646,199 22.2 760,535 91.7 21,965 63.8 0 0.0 467,135 78.0 37,854 55.3 2,505 60.8 166,674 66.7 55,440 23.1 32,197 53.1 35,663 40.7 65,863 42.2
Charitable contributions deduction.............cccoccveveeeiieeninnneeeen, 1,582,732 21.4 40,276 49 3,767 10.9 1,472,630 29.1 0 0.0 ** 10,920 **16.0 ** 756 **18.3 ** 29,195 **11.7 ** 3,378 ** 1.4 3,984 6.6 2,543 2.9 15,668 10.0
Medical and dental expense deduction 58,516 0.8 4,093 0.5 90 0.3 39,779 0.8 5,590 0.9 0 0.0 ok fdl 3,876 1.6 815 0.3 0 0.0 0 0.0 4,304 2.8
Net casualty or theft loss deduction.............ccoovieiieneniinencnn 1,181 [3] 0 0.0 0 0.0 377 [3] 0 0.1 *k * 0 0.0 *k * ** 314 **0.1 0 0.0 0 0.0 0 0.0
Total miscellaneous deducCtions.............ccccveereeeieeenie e 351,029 4.7 18,320 2.2 2,930 8.5 274,947 5.4 24,865 4.1 7,014 10.3 84 2.0 0 0.0 4,593 1.9 793 1.3 311 0.4 17,036 10.9
FOreign tax Credit..........oeverieeiee e 136,823 1.8 0 0.0 1,047 3.0 95,062 1.9 4,545 0.4 99 0.1 0 0.0 4,657 1.9 0 0.0 4,287 7.1 9,132 104 15,951 10.2
General business Credit...........cvivereeeniiiencesee e 32,423 0.4 1,060 0.1 440 1.3 22,853 0.5 2,854 0.6 0 0.0 0 0.0 ** 1,225 **0.5 ** 1,944 **0.8 0 0.0 1,021 1.2 649 0.4
All Other taX CreditS........iiveeiiieiiieriee e 79,324 11 2,733 0.3 201 0.6 63,673 1.3 4,598 0.6 19 [4] 154 3.7 1,147 0.5 3,433 14 1,533 25 0 0.0 1,502 1.0
Capital gains taxed at 0 PErCeNt..........cceevveereeereeerie e sieesiiens 83,173 11 ** 906 ** 0.1 ** 1,259 ** 3.7 34,152 0.7 22,986 2.8 7,793 11.4 0 0.0 11,813 4.7 2,341 1.0 957 1.6 1,294 15 0 0.0
Section 965 future installments 835.97 [3] 0 0 3 [3] 123.21 [3] 82.98 0 0 0 0 0 0 610.44 0.3 7.2 [3] 0 0 0 0
Disaster loss deduction.........ccccoccevviiiiiiiininiicnnnn. 689.79 [3] 0 0 0 0 0 0 0 0 0 0 0 0 0 214.59 0.1 0 0 0 0 319.66 0.2
NO second 1argest iteM..........ceeurerererie e e 301,654 4.1 ok el ** 18 **0.1 94,554 1.9 44 0.2 0 0.0 0 0.0 0 0.0 150,694 62.7 7,942 13.1 24,937 28.5 20,701 13.3

Returns with expanded income of

$200,000 or more

1 ) - SO TR 7,483,870 100.0 812,522 10.9 0 0.0 4,926,797 65.8 603,924 8.1 69,786 0.9 3,779 0.1 71,634 1.0 158,604 2.1 60,963 0.7 86,199 1.2 151,931 2.0
Interest paid deduction 3,078,350 411 0 0.0 0 0.0 2,915,114 59.2 78,242 13.0 4,097 5.9 352 9.3 3,504 49 10,968 6.9 8,410 15.4 13,291 15.4 12,405 8.2
Tax-exempt interest [2] 290,120 3.9 909 0.1 0 0.0 196,667 4.0 19,591 3.2 4,931 7.1 0 0.0 9,674 135 11,840 7.5 3,410 3.9 2,566 3.0 12,904 8.5
Taxes paid dedUCTION.........ccooiiriieeriie e 1,623,849 21.7 756,445 93.1 0 0.0 0 0.0 448,917 74.3 34,878 50.0 2,511 66.4 39,007 54.5 42,865 27.0 31,537 56.1 35,121 40.7 57,975 38.2
Charitable contributions deduction.............ccceceveveeerieeneereeeen, 1,411,630 18.9 42,609 5.2 0 0.0 1,301,039 26.4 0 0.0 ** 9 999 **14.3 ** 762 **20.2 ** 9 680 **13.5 ** 3,016 **1.9 3,904 8.5 2,168 25 14,456 9.5
Medical and dental expense deduction.............cccceeveeriiennceninen. 51,965 0.7 3,789 0.5 0 0.0 33,381 0.7 6,106 1.0 0 0.0 *k * 1,180 1.6 0 0.0 0 0.6 0 0.0 3,860 25
Net casualty or theft [oss deduction.............cccccveeeiiieeeiiiee i, 1,174 [3] 0 0.0 0 0.0 329 [3] 0 0.0 *x ** 0 0.0 *x ** ** 314 ** 0.2 0 0.0 0 0.0 0 0.0
Total miscellaneous deductions 152,869 2.0 2,560 0.3 0 0.0 93,271 1.9 13,012 2.2 3,876 5.6 0 0.0 0 0.0 2,691 1.7 290 0.8 61 0.1 14,672 9.7
FOreign tax Credit.........couvereeeieeiee e see e nee s 162,812 2.2 0 0.0 0 0.0 59,114 1.2 3,237 0.5 0 0.0 0 0.0 1,788 25 0 0.0 2,339 1.7 6,455 7.5 5,468 3.6
General business Credit...........vvieereeienie e 31,312 0.4 1,077 0.1 0 0.0 22,138 0.4 2,754 0.5 0 0.0 0 0.0 *k * ** 880 ** 0.6 0 0.0 1,040 1.2 492 0.3
All Other taX CreditS.......uiivieiiieiiie e 82,501 11 3,036 0.4 0 0.0 63,493 1.3 ** 4,479 ** 0.7 ** 152 ** 0.2 0 0.0 136 0.2 2,221 14 1,234 14 0 0.0 1,471 1.0
Foreign-earned income exclusion [2].........ccoceeerieieeniieesiiieeeee 23,377 0.3 0 0.0 0 0.0 275 [3] ** 314 **0.1 *x ** 0 0.0 21 [4] 22,577 14.2 0 0.0 0 0.0 0 0.0
AMT tax preference [2]......cccevveeeeeeeeeiiee e 4,170 0.1 0 0.0 0 0.0 3,035 0.1 252 [3] 0 0.0 0 0.0 21 [4] 0 0.0 199 [4] 55 0.1 167 0.1
Nontaxable Social Security benefits [2]........ccccccevveiiieniieniennnd] 208,411 2.8 1,103 0.1 0 0.0 126,200 2.6 5,939 1.0 3,458 5.0 0 0.0 598 0.8 4,471 2.8 2,202 4.3 3,321 3.9 20,390 134
Capital gains taxed at 0 percent 95,832 1.3 995 0.1 0 0.0 30,166 0.6 21,080 35 8,396 12.0 154 4.1 6,026 8.4 2,192 14 999 0.5 1,326 15 0 0.0
NO second 1argest IeM.........ccecirviiierieie e 263,483 35 0 0.0 0 0.0 82,444 1.7 0 0.0 0 0.0 0 0.0 0 0.0 53,807 33.9 6,359 6.7 20,796 24.1 7,352 4.8

Returns without U.S. income tax

Returns with adjusted gross income
of $200,000 or more

1 ) - TR 13,228 100.0 149 11 393 3.0 545 4.1 1,036 7.8 1,005 7.6 335 25 2,472 18.7 6,242 47.2 245 1.9 233 1.8 532 4.0
Interest paid deduction 1,695 12.8 0 0.0 46 11.7 74 13.6 110 10.6 76 7.6 ** 59 **17.6 458 18.5 747 12.0 33 135 49 21.0 40 7.5
Investment interest expense deduction [1]..........cccceerveeerieeeennne, 313 2.4 5 3.4 0 0.0 57 10.5 78 7.5 18 1.8 ** 5 ** 15 51 21 43 0.7 7 2.9 3 1.3 46 8.6
Taxes paid dedUCHION........cccoeiiiiiiiee e 3,050 23.1 61 40.9 125 31.8 0 0.0 260 25.1 343 34.1 183 54.6 1,322 53.5 479 7.7 98 40.0 87 37.3 92 17.3
Charitable contributions deduction..............cccceviviiiiie e, 1,158 8.8 25 16.8 77 19.6 195 35.8 0 0.0 140 13.9 ** 31 ** 0.3 306 124 224 3.6 28 114 37 15.9 95 17.9
Medical and dental expense deduction.............ccccevveerieenieeninenn 261 2.0 13 8.7 22 5.6 31 5.7 65 6.3 0 0.0 ** 14 ** 4.2 69 2.8 18 0.3 4 1.6 5 2.1 25 4.7
Net casualty or theft [0sS deduCtion............ccccevieerieerieeieeenieennd 29 0.2 ok b ** 6 **15 ok fdl ok e ** 3 ** 0.3 0 0.0 11 0.4 0 0.0 0 0.0 0 0.0 4 0.8
Total miscellaneous deductions 684 5.2 ** 15 **10.1 ** 69 **17.6 ** 100 **18.3 125 12.1 ** 165 **16.4 ** 30 **9.0 0 0.0 ** 116 **1.9 7 2.9 11 4.7 49 9.2
FOreign tax Credit.........covveiiiiiee e 81 0.6 *k ** 3 0.8 **7 **1.3 17 1.6 *k ** 0 0.0 11 0.4 0 0.0 3 1.2 5 2.1 32 6.0
General business Credit..........oovveeiieiiieie e ** 156 **1.2 ** 4 ** 2.7 **7 **1.8 ** 24 ** 4.4 ** 32 ** 3.1 *x o *x o ** 24 **1.0 ok o ok o ** 5 **21 ** 54 **10.2
All Other taX CreditS.......uiireeieeeee e 234 1.8 ** 5 ** 3.4 ok el 13 2.4 26 25 11 11 0 0.0 22 0.9 61 1.0 8 3.3 0 0.0 87 16.4
Capital gains taxed at 0 PEICENt.........cccereriereeriieiiesieneeie e 964 7.3 ** 21 **14.1 ** 38 ** 9.7 ** 44 ** 8.1 ** 323 **31.2 ** 249 ** 24.8 ** 8 **2.4 95 3.8 115 1.8 ** 57 ** 23.3 ** 21 **9.0 0 0.0
NO second largest iteM..........covuiiiieerie e 4,601 34.8 *x ** 0 0.0 *x ** *x ** *x ** ** 3 ** 0.9 103 4.2 4,439 71.1 * o ** 10 ** 4.3 8 15

Returns with expanded income of

$200,000 or more

TOTALL et 22,252 100.0 174 0.8 0 0.0 745 3.3 1,285 5.8 1,985 8.9 338 15 411 1.8 8,040 36.1 248 11 227 1.0 812 3.6
Interest paid deducCtion............cccoiereiiriiiiiee e 1,280 5.8 0 0.0 0 0.0 75 10.1 98 7.6 70 35 57 16.9 ** 24 * 58 540 6.7 33 13.3 43 18.9 76 9.4
Tax-exempt iNtErest [2]......cccvvererireeiee e 1,369 6.2 13 7.5 0 0.0 153 20.6 183 14.2 638 32.1 23 6.8 ** 102 ** 24.8 52 0.6 4 1.6 6 2.6 146 18.0
Taxes paid dedUCTION........cceeiiiiiiieieee e 3,200 14.4 68 39.1 0 0.0 0 0.0 289 22.5 392 19.7 175 51.8 98 23.8 391 49 99 39.9 92 40.5 110 135
Charitable contributions deduction..............ccoccvevvieiieeniniieeen, 1,629 7.3 23 13.2 0 0.0 211 28.3 0 0.0 153 7.7 ** 27 ** 8.0 96 23.4 164 2.0 ** 29 **11.7 35 15.4 137 16.9
Medical and dental expense deduction.............cccccveveerieereeennnenn 1,125 5.1 17 9.8 0 0.0 41 55 68 5.3 0 0.0 ** 14 4.1 42 10.2 12 0.1 ** 4 ** 1.6 5 2.2 48 5.9
Net casualty or theft [0SS dedUCHION...........cocverveeriieiiecieeeied 46 0.2 0 0.0 0 0.0 0 0.0 ** 6 **0.5 ** 6 **0.3 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 14 1.7
Total miscellaneous deducCtions.............cccveereeeieeenieniee e 1,177 5.3 15 8.6 0 0.0 128 17.2 ** 146 **11.4 ** 234 **11.8 14 4.1 0 0.0 35 0.4 5 2.0 0 0.0 ** 64 **7.9
FOreign tax Credit.........coeveieieiie e e 2,148 9.7 ok o 0 0.0 6 0.8 16 1.2 *x o 0 0.0 *x o 0 0.0 3 1.2 4 1.8 ** 40 **4.9
General busingss Credit..........ocviveeiieeciie e ** 150 **0.7 ** 6 ** 3.4 0 0.0 ** 26 **3.5 ** 33 **2.6 ** 4 ** (0.2 ok bl ** 5 1.2 e b ok o ** 5 **22 ** 53 ** 6.5
All Other taX CreditS........iivvieiiee e 256 12 ** 5 **2.9 0 0.0 16 21 25 1.9 8 0.4 *k * 0 0.0 ** 50 **0.6 ** 9 ** 3.6 0 0.0 94 11.6
Foreign-earned income exclusion [2]........ccccccveeiiiereeiiieeciciieeeens 3,383 15.2 *x ** 0 0.0 5 0.7 0 0.0 0 0.0 ** 5 ** 1.5 ** 7 ** 1.7 3,356 41.7 0 0.0 0 0.0 0 0.0
AMT tax preference [2]......cccieeereeereeeiee e 9 [3] 0 0.0 0 0.0 0 0.0 ok b 0 0.0 0 0.0 b i ok b 0 0.0 0 0.0 0 0.0
Nontaxable Social Security benefits [2]...........ccoovrveneninieniend] 656 2.9 0 0.0 0 0.0 15 2.0 ** 56 4.4 143 7.2 ** 13 ** 3.8 w7 1.7 ** 99 ** 1.2 ok o 6 2.6 24 3.0
Capital gains taxed at 0 PErcent..........cceevveerveeneeeiieniee e 1,765 7.9 ** 27 **12.6 0 0.0 69 9.3 365 28.4 ** 337 **17.0 **7 **2.1 30 7.3 104 1.3 ** 62 **24.2 ** 23 **10.1 0 0.0
NO second 1argest iteM...........cccuveririiieiiie e 4,059 18.2 *x ** 0 0.0 0 0.0 0 0.0 *x ** ** 3 ** (0.9 0 0.0 3,238 40.3 * ** ** 8 ** 3.5 6 0.7

** Data combined to avoid disclosure of information for specific taxpayers.
[1] Investment interest expense deduction only has an effect when using the adjusted gross income concept.
[2] Tax-exempt interest, foreign-earned income exclusion, AMT tax preference, and nontaxable Social Security benefits only have an effect when using the expanded income concept.

[3] For taxable returns only, this does not include any possible effect on AMT.

[4] Less than 0.05 percent.

NOTE: Detail may not add to totals because of rounding. Total columns do not include returns with no tax effect.

Source: IRS, Statistics of Income Division, Individual High Income Tax Returns, February 2022.

Table 7



Foreign-earned Tax-exempt AMT tax Nontaxable social
income exclusion [2] interest [2] preference [2] security benefits [2]
Number Percentage Number Percentage Number Percentage Number Percentage
of returns of total of returns of total of returns of total of returns of total

0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
35,634 0.5 280,512 3.7 6,426 0.1 209,979 2.8
2,110 5.9 5,484 2.0 777 12.1 23,629 11.3
167 0.5 0 0.0 196 3.1 26,275 125
4,837 13.6 114,008 40.6 4,493 69.9 50,758 24.2
904 25 22,632 8.1 465 7.2 878 0.4
0 0.0 3,521 1.3 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
160 0.5 21,950 7.8 12 0.2 0 0.0
16,860 47.3 35,611 12.7 101 1.6 31,155 14.8
0 0.0 1,495 0.5 5 0.1 1,074 0.5
444 1.2 2,888 1.0 107 1.7 2,812 1.3
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 309 0.1 0 0.0 51 [4]
789 2.2 39,291 14.0 0 0.0 0 0.0
1,583 4.4 21,991 7.8 61 0.9 1,490 0.7
7,777 21.8 10,924 3.9 208 3.2 71,858 34.2
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 0.0 0 0.0 0 0.0
3,052 13.7 4,837 21.7 **19 ** 0.1 ** 37 ** 0.2
94 3.1 157 3.2 ok * ** 9 ** 24.3
** 35 1.1 0 0.0 ** 7 ** 36.8 ** 4 **10.8
**119 **3.9 1,384 28.6 ** 5 ** 26.3 *k **
*% *% 728 151 *% *%* ** 4 *% 108
** 32 **1.0 841 17.4 hd o ** 9 ** 4.3
0 0.0 15 0.3 0 0.0 * **
** 20 ** 0.7 513 10.6 0 0.0 * *
*%* 2 070 *% 678 5 01 ** *% ** *%
’ *% *% *% 17 *% 04 *% *% *% *%
*% 19 *% 06 *% 29 *% 06 *% *% *% *%
0 0.0 ** 7 ** 0.1 0 0.0 * *
0 0.0 0 0.0 0 0.0 hd o
** 5 ** 0.2 281 5.8 ** 7 ** 36.8 * **
** 58 **1.9 679 14.0 *k ** ** 8 **21.6
600 19.7 181 3.7 0 0.0 ** 3 ** 8.1




