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Estate Tax Exemption and Highest Estate Tax Rate
by Tax Year: 1916-2020

Exemption or
Credit Amount Tax Rates
vear licabl e X
Lowest applicable  Highest rate Top Bracket
Curent DOIArS | aie (percent) [1]  (percent) (dolars)
1916. $50,000 1% 10% $5,000,000
. $50,000 2% 25% $10,000,000
1918... $50,000 1% 25% $10,000,000
1919, $50,000 1% 25%  $10,000000
1920. $50,000 1% 25% $10,000,000
1921... $50,000 1% 25% $10,000,000
1922... $50,000 1% 25% $10,000,000
1923 ] $50,000 1% 25%  $10,000000
1924. $50,000 1% 40% $10,000,000
$50,000 1% 40% $10,000,000
$100,000 1% 20% $10,000,000
1927. $100,000 1% 20%  $10,000000
1928. $100,000 1% 20% $10,000,000
$100,000 1% 20% $10,000,000
$100,000 1% 20% $10,000,000
$100,000 1% 20%  $10,000000
$50,000 1% 45% $10,000,000
$50,000 1% 45% $10,000,000
$50,000 1% 60% $10,000,000
$40,000 2% 70%  $50,000000
1936. $40,000 2% 70% $50,000,000
$40,000 2% 70% $50,000,000
$40,000 2% 70% $50,000,000
$40,000 2% 70%  $50,000000
1940. $40,000 2% 70% $50,000,000
1941...... $40,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 77%  $10,000000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
. $60,000 3% 7% $10,000,000
1047. $60,000 3% 77%  $10,000000
1948. $60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
1951 $60,000 3% 77%  $10,000000
1952. $60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
60,000 3% 77%  $10,000000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 77%  $10,000000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 77%  $10,000000
1964. $60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
$60,000 3% 77%  $10,000000
$60,000 3% 7% $10,000,000
$60,000 3% 7% $10,000,000
S S— $60,000 3% 7% $10,000,000
1971 $60,000 3% 77%  $10,000000
1972. $60,000 3% 7% $10,000,000
1973... $60,000 3% 7% $10,000,000
1974... $60,000 3% 7% $10,000,000
1975.. $60,000 3% 77%  $10,000000
1976. $60,000 3% 7% $10,000,000
1977 [2]. $120,000 30% 70% $5,000,000
1978... $134,000 30% 70% $5,000,000
1979. $147,000 30% 0% $5,000,000
1980. $161,000 32% 70% $5,000,000
1981... $175,000 32% 70% $5,000,000
1982... $225,000 32% 65% $4,000,000
1983 $275,000 32% 60% $3,500,000
1984. $325,000 34% 55% $3,000,000
$400,000 34% 55% $3,000,000
$500,000 37% 55% $3,000,000
1987.. $600,000 3% 5% $3,000,000
1988. $600,000 37% 55% $3,000,000
1989... $600,000 37% 55% $3,000,000
$600,000 37% 55% $3,000,000
$600,000 3% 5% $3,000,000
$600,000 3% 55% $3,000,000
$600,000 37% 55% $3,000,000
$600,000 37% 55% $3,000,000
$600,000 3% 5% $3,000,000
$600,000 3% 55% $3,000,000
$600,000 37% 55% $3,000,000
$625,000 37% 55% $3,000,000
$650,000 3% 5% $3,000,000
2000 $675,000 37% 55% $3,000,000
2001...... $675,000 37% 55% $3,000,000
2002... $1,000,000 41% 50% $2,500,000
2003.. $1,000,000 2% 49% $2,000,000
$1,500,000 5% 48% $2,000,000
$1,500,000 45% 47% $2,000,000
$2,000,000 46% 46% $2,000,000
$2,000,000 45% 45% $1.500,000
2008, $2,000,000 45% 45% $1,500,000
2009... $3,500,000 45% 45% $1,500,000
2010 [3]. - B B B
201L.c|  $5,000,000 35% 35% $500,000
2012 $5,120,000 35% 35% $500,000
2013... $5,250,000 40% 40% $1,000,000
2014... $5,340,000 40% 40% $1,000,000
2015. $5,430,000 40% 0% $1,000,000
2016, $5,450,000 40% 40% $1,000,000
2017... $5,490,000 40% 40% $1,000,000
2018... $11,180,000 40% 40% $1,000,000
2019.. $11,400,000 0% 0% $1,000,000
2020, $11580,000 40% 40% 51,000,000

Notes:

[1] Lowest applicable rate taking account of exemption or credit amount. For tax years 2006
onwards, since the exemption or credit amount equals or exceeds the top taxable estate bracket,
the lowest applicable rate equals the highest marginal estate tax rate.

[2] Unified credit replaced the exemption starting in 1977,

[3] The estate tax was repealed for 2010 by the Economic Growth and Tax Relief Reconciliation
Act (EGTRRA) of 2001.
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