2-Aug-19
Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2016
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
S F 1 T[S R= Ta o IRV To =TSSP 6,135,630 1,870,383,209 6,127,468 1,868,021,713 8,163 2,361,497
Business or profession:
Net income 1,246,985 122,363,845 1,245,410 122,180,719 1,575 183,126
= (01T SO UUPRRUPPPPPN 408,991 8,704,217 407,902 8,639,767 1,089 64,450
Farm:
=] A ToTo ] o [T PRSP RPPRRPPP 41,921 3,215,999 41,847 3,211,983 74 4,016
N BT IOSS. ... ettt i e e ittt ettt e ettt e et ettt e e e e e ttaeeeeeesetbaeeeeeeeasbeeeeaesasteeeeeeeaabaeseeeeaasbeseeeeeaaatteeeeeeaaatteseeeeaakteseeeeeaaatteeeeeeaantteeeaeeaasbreeeaeeaantaeeeeeaatrareaeeaanes 102,387 5,021,909 102,166 4,995,631 221 26,279
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income 1,907,131 633,934,906 1,905,132 633,631,622 1,999 303,284
N BT IOSS. ... ttieii e e ettt ee ettt e e ettt e e oottt e e e e ettt et e e e e setbbeeeeeeeesteeeeeeeeaateeeeeeeaaatteeeaeeaasteseeaeeaaatteeeeeeaabbeteeeeaastteteeeeaaatteeeeeiatbaeeaeeaatrteeaeeaaaarreeeeeaaatbrreaeeaanes 529,534 50,854,116 527,533 50,397,575 2,002 456,540
Sales of capital assets:
NN =Y Ao = T RO 2,870,905 533,500,464 2,867,209 532,595,607 3,696 904,857
N BT IOSS. ... utteiie e i eettt et e oo ettt e et ettt e e e e eetteeeeeeeeatbaeeeeesestbaeeeeeeasseaseeeeeasteseseeeaaatbeeaeeeeasbeseeeeeeaaateeeeeeeaatbeeeeeeaaReaeeeeeeeanatteeteeaatbaeeeeeaabrreeeeeeaatbeeeeeaaatbareeesaanes 1,567,609 3,793,128 1,564,023 3,783,393 3,586 9,735
Sales of property other than capital assets:
[N =] Ao - 1T SO PUPROPPPRPRN 306,242 19,938,941 305,134 19,873,890 1,108 65,051
= (01O UUPROPPPPSTN 312,381 6,470,685 311,356 6,417,435 1,025 53,250
Taxable interest received 5,415,733 56,880,139 5,408,519 56,432,216 7,214 447,923
LI =0 G 4T 01T =T =) SR 1,626,127 34,115,124 1,623,436 33,941,527 2,691 173,597
D1V To (=T 3 To [ T OO PR OO P PRSP 4,550,134 159,153,975 4,544,020 158,635,577 6,113 518,398
(O N E1111=To o (1Yo 1= g To £SO OO USROS PRRRR PP 4,383,277 131,148,306 4,377,652 130,744,810 5,626 403,496
Pensions and annuitieS iN QQJUSTEA GIOSS INCOIME. ... .. e ittt e e ettt e e ettt et e e e e e aeeeeaeaaaaseeeeeaeaamteeeaaeeaasseseeaeaaansbeeeeaeaantbeeeaeeaasseseeaeeaansseeeaeeannsbeeaaeaan 1,525,238 86,591,295 1,523,393 86,490,627 1,845 100,668
Rent:
[N g 1ol 1 o [T OO PEEROTOUURRERRRRP 784,072 33,623,832 782,367 33,555,131 1,705 68,701
N[ @l (o 1STSTR (o] = VI (o [=To [8 ot ] o] (=T T o I g o TaTo [=To [0 Tox 1] o] =) SRS UUUPPRRRN 900,758 14,134,523 898,999 14,070,867 1,759 63,656
[N o ] lo [ To (W oril o] LR €= o1 v= TN (o T PP OPPURPRt 690,363 9,036,922 689,021 9,002,448 1,342 34,474
Royalty:
[N = g ToTo ] o o[ TP PPTRP 416,399 11,404,590 415,335 11,387,729 1,064 16,861
= (0 F T PP PUPRROPPPPSTN 30,570 274,764 30,463 272,875 107 1,889
Estate or trust:
N =] g ToTo] 1 o [T SO PR TOTUPUPRRPP 146,641 23,209,073 146,349 23,198,837 292 10,236
BT IOSS. ... eteeii e e i ettt ee e ettt ettt e e e oottt e e e e ettaeeeeeeeatbeeeaeeaasteeseaeeaasseaeeeeeaaatbeeeaeeaasseseeeeeeaaateeeeeeaaatbeeeeeeeanateeeeeeeantteeeeeeatbeeeaeeaaaereeeeeeanatbeeeeeaaatreeeeaeaanes 16,098 2,575,930 15,978 2,550,739 120 25,192
STALE INCOME TAX FEIUNCS. ... ..uiiiiii ittt e e ettt e e e e ettt e e e e e ettteeeeeeeeatbeseeeeeasbseeeaeaaasssseeseeaastbeseeeeaasseeeaeeeeasssseeeeeaastbasaeesaassseeeaeeeasstaeeeeesansbaneaaan 2,632,345 16,006,840 2,630,625 15,968,042 1,720 38,797
N0 L] )V =TTV =T S PPR 11,949 1,893,299 11,937 1,891,895 12 1,404
Social Security benefits iN AJUSTEA GrOSS IMCOMIB..... ... i ittt e ettt e e e e e e et ee e e st taeeeaaaatteeeeaeaasntseeaeeaaasbeeeeeeaamsaeeeaesaanssaeeaeeeannbseeeeeaansnneeaesaannnnes 1,211,449 32,874,288 1,208,985 32,808,098 2,464 66,189
Social Security benefits (nontaxable) 1,211,935 5,816,221 1,209,444 5,804,047 2,491 12,175
Unemployment compensation 141,152 880,006 141,082 879,582 70 424
(@191 g0 To o 0 [ TR RO PR 812,670 22,308,017 810,487 22,139,344 2,183 168,674
(@131 gl (01T PP ORI 51,526 1,665,539 50,954 1,624,647 573 40,892
FOreign-€arned INCOME EXCIUSION...........uuiii ittt e e e ettt e e e ettt e e e e etae e e e e s e atbeeeeeesastaaseeea s tbeseeeeaaaeteeeeeesastseseeesansaeeeaeesanseseeeeeeanstaneeeessasbaeeeeeeansnneeeeesantreeeas 40,982 3,756,538 39,338 3,590,437 1,644 166,101
o) =1 g ToTo] o 1T PSSP 6,900,370 3,607,463,936 6,888,586 3,602,741,166 11,784 4,722,770
S = L0100 VA= T LU (S 10 0= 01T (o ] v PSP R 2,664,100 59,651,390 2,661,079 59,596,632 3,021 54,758
Payments to Individual Retir€mMENT ArTANGEIMENES. ... ... ittt e ettt ettt e e e e at e et e e e e abbeeteeeaaa b bttt e e e aaasteeeee e e aaebee e e e e e aabbeeeeeeaasbbbeeeeeeaanbbneaeeaannnneeaens 158,790 1,544,443 158,607 1,542,742 183 1,701
Payments to self-employed retirement (KEOGN) PIANS.........oo ittt e e e ettt e e e e e st te e e e e e e a b beeea e e asaeeeeaeeaansbeeeeeeaansbeeeaesaassneeaaeaann 487,889 17,309,184 487,700 17,301,987 189 7,198
MOVING EXPENSES AUJUSTMIENL. ... .eeie et iitieiee e e ettt e e e e ettt ee e e e e aatteeeeeaaaaueeeeaeaaaasteeeaaaaamtaeeeaeaasneeeeee e amseeeeae e e nEbeeeeeeamnseeeeeaeamnbeeeeeeeamsbeeeaesaannseeeaeeeannnnneaasaanse 71,670 438,377 71,600 437,670 70 707
Yo | U1y 4= e o 1T g e 4= OSSPSR 6,900,370 3,547,812,546 6,888,586 3,543,144,534 11,784 4,668,012
INVESTMENT INTErEST EXPENSE GEAUCTION. .....ei i ieeteii i ettt et e e ettt e e e e et te e e e e e e asaebeeee e e s sbeeeaeesassaeeeeeeaasneaeeeeeeaasbeeeaeesansseeeeeeeanntbeeeee e e sbbeeaaesansnsseaeeeannsaneens 685,861 12,621,012 684,029 12,279,804 1,833 341,208
Total tax preferences excluded from adjuSted groSS INCOME [2].....iiii i iiiiiie ettt e et e e e e ettt e e e s s tbeeeeeeaasateeeeeeaasbaeeaaeaasaseeeeeeasnsbeeeeesansnnseeasaanes 1,642,063 35,502,691 1,639,355 35,329,088 2,708 173,602
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity bonds) 26,163 1,497,780 26,111 1,496,650 52 1,130
Passive activity loss (alternative minimum taX @0JUSTMENT)..........iiii it e et e e e e et e e e e e astteeeae e s stbeeeeeesasbtseaeeeaasssaeeeesanstbaeeeesaasssbeeeeesssre 678,264 923,680 676,949 922,840 1,315 840
o o= YaTe [=To [T oTo ] 4= TSRO P SPSRRN 6,900,179 3,555,523,109 6,888,586 3,551,616,791 11,593 3,906,318
(=T ] 0] o PP PPPPPPRPN 5,146,448 53,229,640 5,137,175 53,131,911 9,273 97,729
1010 aTr4=To lo [=To [0 Lo 1 o] o L3 PP PP
Total per adjusted gross income concept 6,444,060 481,026,780 6,436,347 478,283,810 7,713 2,742,970
Charitable CONHULIONS QEAUCTION. .........ciii ettt e e e e et e e e e e ettt e e e e e s eatbaeseeeeaasasseeeeeaaatbeeeeeeaasbeaeeaeaaasssseeeessansbeseeessassesseeesaasnsseeaeesansraneas 5,917,409 124,351,902 5,911,570 124,093,386 5,838 258,515
g1 ST =T A o F= 1o o (=T o 8 od 1o o LU T PP RPN
Total per adjusted gross income concept 5,182,721 82,114,960 5,177,593 81,679,710 5,128 435,250
e lc= U aTo T pa (e R g ToTque b= Te [N a1 (=T =] SR EPU TR 4,967,403 69,208,113 4,963,010 69,115,449 4,393 92,664
[\ I=To [{or=TIP-TaTo o FoT 0 p= I ey o =T g T Io (=T [0 Tox 7o o 1O SRS RPR S PPRPTN 181,698 5,116,477 179,675 4,936,889 2,022 179,588
Net casualty OF theft 0SS HEUUCTION. ..........ooii ittt e ettt e e e ettt e e e st bttt eee s e saeeeeeeaantbeeeee s e steeeaae e e sseeeeeeeantbeeeee e e stseeaeesasbesaeaesansseeaeesannnes 8,411 1,171,374 7,780 854,155 631 317,218
I I o= 1o [ o LYo 11 Tox 1o o FO PP OPPP 6,437,748 272,653,699 6,430,408 272,224,651 7,340 429,049
Net limited miscellaneous deductions per adjusted groSS INCOME CONCEPL......uuiieiiiiriieeeiiiitteeeeeeitre e e e e s st eteeesastaeeeaaeassataeeaeessstaataeesasssseaessasssseeeeasansses 1,126,282 26,959,801 1,123,135 26,569,269 3,147 390,532
Nonlimited miscellaneous deductions............cccccveveeiiiiiiiee e, 300,478 14,378,480 298,282 13,622,213 2,195 756,266
Excess of exemptions and deductions over adjusted gross income 11,691 3,427,604 8,524 2,587,929 3,167 839,675
I o] o0 1 (oo LTSRS 6,888,656 3,011,390,150 6,880,061 3,008,763,896 8,595 2,626,254
LI L (=T [0 T = =T PSRRI 6,881,870 810,967,712 6,874,990 810,262,672 6,879 705,040
Alternative MinimMUM tAX (FOIM B251).......uiieiiiiieiiieeiitiee e sttt e et ee e e e teeeeasteee s seeeaataeeeamteeeaneeeeasseeeansseeanseeeamseeeaaseeeeamseeeamseeeesbeeeamseeeannseeaanteeesnseeeennseaennseeennns 3,814,001 29,033,297 3,813,630 29,029,413 371 3,884
Income tax before credits 6,892,496 840,039,182 6,885,231 839,330,184 7,265 708,998
I N = To [T (o) - | ST US U UPPR 3,111,229 23,498,441 3,104,268 22,789,326 6,960 709,115
Child care credit 697,466 397,923 697,356 397,870 110 53
[ [T g g YU T g I = Dl (=T | OO OO PO PETRRRPP 147,570 673,829 147,355 670,896 215 2,933
L oL (=1 | 7= D o (= 1| SRS 2,238,436 17,882,892 2,232,143 17,197,049 6,293 685,843
(LY QLT = T oTU T 1[I ox =] [ TN 201,885 3,676,104 201,411 3,666,900 474 9,204
(ORI (o) 7 1T ot 1 0[N - D PSPPSR 6,888,586 835,969,391 6,888,586 835,969,391 0 0
6,892,185 2,824,128,565 6,885,231 2,821,714,967 * 6,954 * 2,413,599
6,876,638 2,758,352,894 6,876,638 2,758,352,894 0 0
U.S. total income tax 6888586 2809584982 6888586 2809584982 0 0
Reconciliation of adjusted gross incOme and eXPaNAEA INCOMIE: ..........uiiii ittt e e e et et e e e e e e bte et e e e s e ebeeeaeeaasabeeeeeeeanbeeeaaeaabbeeeeeeaansbeeeeesannres
X | 1S3 Yo 0 [0 TSI a0 3o T SRS 6,900,370 3,547,812,546 6,888,586 3,543,144,534 11,784 4,668,012
plus: Total tax preferences excluded from adjusted groSS INCOME [2]....eieiiiuiiiiii ettt e e e st e e e e e e aeeeeeeaaaatbeeeaeeaansbeeeaeeaannseeeaeeaansaeeean 1,642,063 35,502,691 1,639,355 35,329,088 2,708 173,602
Social Security benefits (nontaxable) 1211935 5816221 1209444 5804047 2491 12175
FOreign-arned INCOME EXCIUSION. ........ .. ittt e ettt e e e e ettt et e e e e e s aete et e e e e staeeeaeeaasaeeeeeeeeaasbeeeeeeaansbaeeeee e nntbeeeee e s sbeeeeeesasnneeaeeeannsbeeens 40,982 3,756,538 39,338 3,590,437 1,644 166,101
MINUS:  INVESTMENT INTErESt EXPENSE GEAUCTION. .....cci ittt e ettt e ettt e e e e ettt e e e e e s tteeeeeeaasstaeeaeeeaasbeeeeeeeansseeeaeeeanntbeeeaeeasbteeaeesannsseeeeeesantaeeeaesan 685,861 12,621,012 684,029 12,279,804 1,833 341,208
Lol a1 [Ta g Ti0=To M aqTisYel=] | F=T aTeYo UL e [0 (8 [ox 1 0] TR 300,478 14,378,480 298,282 13,622,213 2,195 756,266
Unreimbursed emMpPlOYEE DUSINESS EXPENSES. ... .uuiiiiiiuiiitte e i ittt e e e eee et e e e e st eee e s s tbeeteeasastaeteaeeaasseseeaeaasssbsetaeesaatbeseeeeaasstaeaaesanssaseeeeesnntbaeaaesan 1,344,619 10,365,396 1,343,678 10,349,298 941 16,098
Equals: Expanded income 6,900,179 3,555,523,109 6,888,586 3,551,616,791 11,593 3,906,318
ST 1= LTSI Vg To AT Vo 1= P OTR 6,105,870 1,861,689,780 6,092,813 1,858,352,126 13,057 3,337,654
0Lt R o Tl o] (0] (=111 (o o PP P PP PERT
N =] g ToTo] o o [T TR RSO PUPRPPPP 1,254,219 123,223,362 1,251,732 122,982,595 2,487 240,767
BT IOSS. ... utteii e e e ettt ettt e e ettt e e e oottt e e e e s ttaeeee e e e tbeeeaeeeassseseaeaeasstaeseeeaaatbseeaeeaasstseeeeeeannteeeeeeeaatbeeeeeeeanateeeeeeeantteeeeeeaatbeeeeeeaaaaebeeeeeeaaatbeeeeeeaarbreeaaeaanes 403,206 8,623,331 401,905 8,553,349 1,301 69,982
Farm:
Net income 42,264 3,233,367 42,148 3,229,005 116 4,362
N BT IOSS. ...ttt i e e ittt ettt e ettt e e e ettt e e e e oottt teeeeeseabbeeeeeeeesteeeeeeaeasteaeeeeeaaatbeeeeeeaastteeeeeeaaatteeeeeeaaatbeseeeeaaNtteteeeeaattteeeeeaatteteaeeaatreeeaeeaaataeeeeeaatrareaaeaanes 102,051 5,011,922 101,679 4,973,950 372 37,972
Partnership and S Corporation net income after Section 179 property dedUCION: [L]........ooiiiiiiiiieiiie et e s aaee
[N g 1ol o [T RSOSSN 1,921,487 634,189,005 1,918,125 633,878,487 3,362 310,518
N BT IOSS. ... utteiee e e eettte e e e et ettt e e e e ettt e e e e eetttaeeeeeeeabaaeeeeeseatbaseaeeaassesseeeaeasbeaeeeeeaaatbeeaeeeaasbeseeeeeeaaaeeeeeeeeaatbeeeeeeaaRbeeeeeeeeaatbeeteeaatbaeeeeeaabrtaeeeeeanatreeeeeaaarbareeeeaanes 544,042 51,040,179 539,949 50,275,926 4,093 764,253
Sales of capital assets:
NN = 0 - 1T PSP PUPOUPPUPRN 2,930,770 535,207,617 2,922,153 534,195,251 8,617 1,012,366
= (01T PP PUPROPPPPP 1,597,223 3,884,795 1,589,070 3,862,282 8,152 22,513
Sales of property other than capital assets:
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2016
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,

000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
I =Y Ao oSSR 312,081 20,015,192 310,375 19,952,102 1,706 63,090
N BT IOSS. ... ttteii e e ettt ettt oo ettt e e e oottt e e e e ettttaeeeeeseabbeeeeeeeasbeeseeeeaasttaeeeeeaaatbesaeeeaasbeseeeeeaaattteeeeeaaatbeeeeeeaatbeeteeeeaatteeeeeeaatbeeeeeeaabraeeaeeaaatraeeeeaatbaeeeeeaanes 318,935 6,508,657 317,171 6,422,505 1,764 86,153
Taxable interest received 5,494,599 57,167,609 5,477,082 56,661,647 17,516 505,962
I T G 4 oL (=T (=) SO PSPPSR 1,727,324 42,224,793 1,715,730 40,174,685 11,593 2,050,108
(D1 To (=T g To [T PRSPPSO PPRP 4,641,685 162,684,141 4,625,686 161,681,398 15,999 1,002,743
(O 0= 1 1171To o 1Yo [=T oo £ PR PRPR 4,469,674 133,804,311 4,454,746 133,034,703 14,929 769,608
Pensions and annuitieS iN a0JUSTEA GIOSS INCOMIE. ... ....iiiiiiiiiii e ictte e e e e et e e e e e ettt e e e e ettt e e e e e e aeeeeeee s s tbaeteeeaaataeseaeeaasseseeeeassasteeseeesansbeseeessasssseeeeeasnssaneaeninn 1,583,572 89,529,816 1,579,200 89,364,901 4,372 164,916
T ] PO TSSRPPRP
[T 1 ot 1=V TSP ER PRSPPI 796,020 33,885,693 793,484 33,812,396 2,536 73,297
Net loss, total (deductible and NONAEAUCTIDIR)............ e e ettt e e oottt e e oot b e et e e e o a bttt e e e e e aanbb et e e e e anbbe e e e e e eannnseeaeeeannbaeaaaeaan 900,572 14,056,639 897,300 13,967,359 3,272 89,280
Nondeductible rental loss 690,477 8,985,919 688,444 8,938,371 2,033 47,548
072 1| PP EP PRSP
N L IMCOMIB. ... ittt e e ettt e e oo ettt e e e e ettt e eeeeeeetbeeeeeeeeesseteeeeesaastesee e aasbseseeeeasasseeeeeaassseseeeeaassaeseaeeasssseaeesanasseeeeeeaastseseaesaasssseeeeaasasbeneeesannees 431,785 11,508,164 429,173 11,480,046 2,612 28,119
N B 0SS, ..ttt ettt e ettt oo et ettt e e e oottt eeeeeeetbeeeeeeeeatbeteeeeaahtteeeeeeatbeteeeeaatttteeeeaaatteeeeeeiatbeeeeeeaateeteeeeaaaatteteeeeiatbeeeeeeaanttreeaeeaanaraeeaeesaarbraeaaaan 30,179 267,108 29,935 264,432 244 2,676
Estate or trust:
LI L= 1o o 1 L= TR 151,750 23,572,674 150,998 23,554,902 752 17,773
LN (o 7 PP 16,260 2,583,011 16,030 2,564,285 230 18,727
State income tax refunds 2,623,237 16,007,243 2,619,880 15,954,149 3,357 53,094
F N L0 aLo] )V C=ToT <11V =T PRSPPI 11,967 1,873,552 11,952 1,871,965 15 1,587
Social Security Denefits iN AJUSTEA GrOSS INCOMIB.........uuiiii ettt ettt ettt e e e ettt e e e et b e et e e e e s bb et e e e e aas b e e et e e e e abbe e e e e e e abbe e e e e e e abbe e e e e e anbbeeeeeeannbbneeeeeansnens 1,307,469 35,597,886 1,300,243 35,416,680 7,226 181,206
Social Security DENEFILS (NONLAXADIE)...........oe ettt oottt e e oottt e e s ot bttt e e e e et bt e e e e e oo ab b et e e e e o s b be e e e e e aanbbeeeeeeanbbeeeeeeanbbeeeaeeannbneaaeeannnren 1,308,057 6,299,435 1,300,769 6,266,097 7,288 33,337
(W]t e aT o] ()Y pal=T ol edo] o] o T=T g LT 1o ] o ORI 135,831 850,277 135,759 849,770 72 507
NI INMCOMIB....cc et et ettt e e e ettt e e e e e ettt eeeeeeeetbeeeeeeeeeatseeeeeaaaataesaeesaasssseeaeeaasssseeeeesaasseseaeeaasassseaeeesnsesesseesaasseseaesaasssseeeeeessssesseesansssseeeesanssbaneeessnnses 827,890 22,493,643 824,206 22,325,466 3,685 168,177
OLNEI IOSS. ... .t e ettt ee ettt oot ettt e oo ettt e e e e e e etteeeeeesesbaeseaeeaasasseeeeeeaasbeseaeesassssseaeeaassseeeaeassasbeesseeaanseeseeeeaasseseeaeeeaasbeeeeeeaantbeseaeeaasnbaeeaeeaanareneaaeaante 62,021 1,859,386 60,322 1,795,600 1,698 63,785
FOreign-€arned INCOME EXCIUSION. ... ... ... it iee ettt ettt et e e e ettt e e e e e e atteeee e e e ste et eee e e s teeeeaeaaanseeeee e e o nteeeeeeeamsaeeeaaeeannseeeeeeeamntaeeeeeeansbeeeaeeaannnneeeeeeannsaneean 70,185 6,994,236 64,081 6,236,772 6,104 757,464
o) =1 Mg ToToT o o [T SRRSO 6,941,671 3,605,007,336 6,918,286 3,599,780,231 23,384 5,227,105
S o110 1 (o] VA= T [Ty £ 0 T=T gL (TN o) - | PP RR PR 2,674,454 59,992,443 2,669,771 59,915,853 4,683 76,589
Payments to Individual Retir€mMENT ArTANGEIMEINES. .. ... i iiieiie e e ettt e ettt e e e e sttt e e e e e s et eeeeeastbaeteeeaastbaeeaeeaasstaeeeeassasbeetaeeaassseseeeeaasssseeeeessnsbeeeaesannssneeaens 162,865 1,588,082 162,456 1,584,487 409 3,595
Payments to self-employed retirement (KEOGN) PIANS. ........coi ittt e et e e e ettt e e e s s ate e e ee e e s atbetee e s s sabseeeesaassbeaeeeessstbaaeaesanssrneeaenanes 492,290 17,440,589 491,994 17,428,228 296 12,361
Moving expenses adjustment 70,784 438,000 70,658 436,817 126 1,183
Y FI I A=To e [ (o TSI g (o021 =T PRSPPI 6,941,671 3,545,014,893 6,918,286 3,539,864,378 23,384 5,150,515
INVESTMENT INEEIEST EXPENSE GEAUCTION. ..o ittt ettt e oot b et e e e e s bbb et e e a4 ok be et e e oo s bb et e e e e 4 aaneb et e e o4 oakbe e e e e e o oa kb e e e e e oo aanb b et e e e e e nbbe e e e e e e bnbreeeeeanntneeeas 692,859 11,797,169 688,696 11,662,404 4,164 134,765
Total tax preferences excluded from adjuSted groSS INCOIME [2]......eeaiiiutiiii ettt ettt e e e et b et e e e s s bttt e e e e e aaabe e e e e e e aabbe et eaeaabbeeeeeeeanbbeeeeesasbnneeaeaanns 1,744,782 43,823,121 1,733,170 41,748,090 11,612 2,075,030
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity DONAS) ..........coooiiiiiiiiiiiiii e 28,708 1,707,355 28,586 1,680,763 122 26,592
Passive activity loss (alternative minimum taX QJUSTMENT)..........eii oottt e e e ettt e e e e e aaseeeeaeeaaataeeeaeeaasaeeeeeeeaansbeeeaeeaansaaeeaeeaannsseeaeesannees 693,310 940,838 690,624 942,817 2,686 -1,979
g 0 = L o 1Yo BT o o0 44 1= SR 6,941,686 3,573,561,156 6,918,286 3,565,717,525 23,400 7,843,632
Exemption 5,192,366 53,215,369 5,171,013 53,002,869 21,353 212,500
10T g 4=To I [=To L8 Tox 1T 1P STRPOPPPOt
Total per adjuSted grOSS INCOME CONCEPL....ceiiiiititiieeeeitttite e e e st ieeeeeesatueeeeeesataeeeaee e s ateeeaaeaasaaeeaaeaassteeeeeeannsseeeee e e s beseaee e e nseaeeaeesansbeeeaeeaasseseaaesennnseneaeennn 6,448,985 474,261,579 6,433,499 471,625,608 15,486 2,635,971
o c= U o= =y (o F=aTo [=To [T qTot g g =T oTo ] o [ol=1 o] ST RRR S 6,448,738 495,107,868 6,433,276 492,622,337 15,461 2,485,531
(g F=Tg1 = ol [cl ool gl ugl o]0 (o] TSiNo [=Te [UTox i o] o PRSPPI 5,922,965 124,949,451 5,910,081 124,541,085 12,885 408,366
Interest paid deduction:
Total per adjuSted grOSS INCOME CONMCEPL.....eiiiiiiireiee et iiititeee e et it e et e e e eatbeteaeesasatreeaeassattaeteeesassaseeeeaassseeeeesaasbaeseeesansssseeeeeantbeeeeesansbaeeeeeeasnneeeeenannsrnneas 5,150,860 80,701,662 5,141,980 80,439,315 8,879 262,347
o) -1 o =T ey o Pl [<To I g TodoTa =T T ) o] o | SO SRR 4,937,803 68,904,494 4,931,630 68,776,912 6,173 127,582
TOtal NOME MOMTGAQGE INEEIEST. ... . .eeiei ettt ettt ettt e e e ettt e e e oot bttt e e e o a bttt e e e e e she et e e e e atbe et e e e oo a b b e e e e a4 ook be et e e e 2o Rb b e e e e e o4 n b be e e e e e e sbbne e e e e e nbbneeeeeanbbneaaesan 4,926,803 68,632,426 4,920,674 68,505,937 6,129 126,488
Medical and dental expense deduction 209,536 5,651,312 201,604 5,188,432 7,932 462,880
Net casualty OF theft I0SS HEUUCTION. ..........oo ettt ettt et e e e oottt e e e e et bttt e e e e e aaeeeaeeeaaeeeeeaa s o abeeeeeeaaanseeeeeeeamnteeeee e aanbeeeaeeaansnseeeaeeannssneaeasannns 8,370 1,156,354 7,707 834,340 663 322,014
JLIE= D S o = 110 [0 =T 1 (o 170 ) o SR 6,441,579 273,055,052 6,426,587 272,425,385 14,991 629,667
Net limited miscellaneous deductions per adjusted groSS INCOME CONCEPL. ... ceieeiiuueiieeeeitteeeae e ettt ea e e e e tteeeeeeaateeeeaeaaaaeeeeaeaaansbaeeaeeaansseeeaeaaansneeaesaannne 1,087,974 26,459,953 1,078,667 25,919,725 9,307 540,229
Lol gl [TaaTi0=Yo M aqYtYed=] | roT g TeTo U o [=To (8 Tox i 0] SRR 271,326 7,949,215 269,956 7,922,763 1,370 26,453
Excess of exemptions and deductions OVer adjUSIE GrOSS INCOME. ... ..uiiiiiiiiiieee e ittt e e e ettt e e e s ettt e e e e e aatreeeeeastbaeeeeeaassbaeeaeeaasssaeeeeesansbaeaeessnnssseeeeennsssees 15,864 3,344,149 8,663 2,449,906 7,201 894,243
=0 o] SN [oto] 3 L= YOO 6,925,820 3,014,827,100 6,909,623 3,011,714,365 16,197 3,112,735
I R L (=T [0 =T (=TSSP PERRP 6,915,026 811,455,235 6,903,979 810,653,582 11,046 801,653
Alternative MINIMUM TAX (FOMM B251)......cciiiuiiieeeeiiiieet e e e s ettt e e e e ettt e e e e e ettt eeee e s s tbaeeeeesastaeeeeeeaasasseseeassassseseeeaansseseeea e sseseeeeaesasteeseessantbeseeessasssaeeaeeannsseneaeninn 3,789,661 28,971,371 3,789,212 28,967,145 449 4,227
Income tax before credits 6,927,958 840,465,141 6,915,479 839,659,186 12,478 805,954
Tax credits, total................... 3,164,164 23,911,803 3,151,989 23,104,237 12,175 807,565
(01 o] [o I o= T =N ox (Yo [ A USSP OPPUPURRROt 680,230 387,322 680,074 387,257 156 65
g e 10T I v= D =T | OO TP U RO PSP PUURRRPP 153,228 670,294 152,816 667,022 412 3,272
L0 (=1 = 0 o = 1SR 2,307,664 18,308,582 2,297,315 17,526,980 10,349 781,602
General business credit 203,995 3,679,150 203,454 3,669,603 540 9,547
(U CT (o] r= 1T (o014 L= v- D OO P TR RURRR ORI 6,918,286 835,980,324 6,918,286 835,980,324 0 0
Taxable INCOME WHICH WOUIH YII: ........... .ottt e st e e b et e o e bt a4 E e a2k ket e1a b et a4 E bt e e eaE et e n e b et e ek b e e e anb et e e e e e e en b e e e antneennnes
Income tax before credits less excess advance PTC repayment [3] 6,926,650 2,826,459,592 6,915,479 2,823,572,072 11,170 2,887,521
[aoTe] ga Tl r= ia= L (<Y o (<Y L] 6,905,395 2,758,847,064 6,905,395 2,758,847,064 0 0
LRSI (o] - 10 oo 0 g T=TR - Ve RO PERR 6,918,286 2,810,068,700 6,918,286 2,810,068,700 0 0
Reconciliation of adjusted gross income and eXPanUEd INCOMIE: ..........uiiii et e e e e e e et e e e e e s et e e e e e s e tbeeeeeeaasatreeeeeasstaeeaeesantbaaeeeesantbeneeessnnres
Y LI A=To e [ fo T ISR g (oo 1 1 =TS PSP SPRR 6,941,671 3,545,014,893 6,918,286 3,539,864,378 23,384 5,150,515
plus: Total tax preferences excluded from adjusted gross income [2] 1,744,782 43,823,121 1,733,170 41,748,090 11,612 2,075,030
Social Security DENEFILS (NONTAXADIE)...........eiiei ittt e e oottt e e e o et bttt e e s e ab e et e e e e e s bt e e e e e e e anbbe e e e e e e nbbeeeaeeaannereaeeeanntbeeeas 1,308,057 6,299,435 1,300,769 6,266,097 7,288 33,337
FOreign-arn@d INCOME EXCIUSION. ....... ... ittt ettt ettt e oottt e e e e e a b bttt e e e o st et e e e e e o she et e e e e e abbe et e e e o nb b e e e e e e e amnb bt e e e e e sabbeeeeeeeannnaeeaeeeanntbneeas 70,185 6,994,236 64,081 6,236,772 6,104 757,464
MINUS:  INVeStMENt INEErESt EXPENSE TEAUCTION. ..o ittt ettt e e oottt ee e e e s e ettt eaeeaaaaeeeeaeeaaaste et e e e e amnaeeeeeaeaaneseeeeeeamsbeeeaaeeannseeaaeeannaeeeanan 692,859 11,797,169 688,696 11,662,404 4,164 134,765
Nonlimited miscellaneous deductions 271,326 7,949,215 269,956 7,922,763 1,370 26,453
Unreimbursed emplOYEe DUSINESS EXPENSES. ......eiieiiuiiiii ettt e ettt e e e et eeeeee e e s tteeeeaaaaateetaaeeaasaeeeeaeaaamsbeeeaeeaantaeeeaeeassseeaaeaanssseeeeeantaneaaenan 1,257,136 8,818,299 1,256,149 8,811,949 987 6,349
Lo JUE= T Tq o = o [=To I Ta T ] 4 2 = TSRO OPRPEPRN 6,941,686 3,573,561,156 6,918,286 3,565,717,525 23,400 7,843,632

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.
[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

[3] Excess advance premium tax credit repayment is included in income tax before credits on Form 1040 but is subtracted here because it is not considered a part of income tax since it is not based on earned income.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, Individual High-Income Tax Returns, June 2019.
http://www.irs.qgov/uac/SOIl-Tax-Stats---Individual-High-Income-Tax-Returns
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2015
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
S F 1 T[S R= Ta o IRV To =TSSP 6,135,630 1,870,383,209 6,127,468 1,868,021,713 8,163 2,361,497
Business or profession:
Net income 1,246,985 122,363,845 1,245,410 122,180,719 1,575 183,126
= (01T SO UUPRRUPPPPPN 408,991 8,704,217 407,902 8,639,767 1,089 64,450
Farm:
=] A ToTo ] o [T PRSP RPPRRPPP 41,921 3,215,999 41,847 3,211,983 74 4,016
N BT IOSS. ... ettt i e e ittt ettt e ettt e et ettt e e e e e ttaeeeeeesetbaeeeeeeeasbeeeeaesasteeeeeeeaabaeseeeeaasbeseeeeeaaatteeeeeeaaatteseeeeaakteseeeeeaaatteeeeeeaantteeeaeeaasbreeeaeeaantaeeeeeaatrareaeeaanes 102,387 5,021,909 102,166 4,995,631 221 26,279
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income 1,907,131 633,934,906 1,905,132 633,631,622 1,999 303,284
N BT IOSS. ... ttieii e e ettt ee ettt e e ettt e e oottt e e e e ettt et e e e e setbbeeeeeeeesteeeeeeeeaateeeeeeeaaatteeeaeeaasteseeaeeaaatteeeeeeaabbeteeeeaastteteeeeaaatteeeeeiatbaeeaeeaatrteeaeeaaaarreeeeeaaatbrreaeeaanes 529,534 50,854,116 527,533 50,397,575 2,002 456,540
Sales of capital assets:
NN =Y Ao = T RO 2,870,905 533,500,464 2,867,209 532,595,607 3,696 904,857
N BT IOSS. ... utteiie e i eettt et e oo ettt e et ettt e e e e eetteeeeeeeeatbaeeeeesestbaeeeeeeasseaseeeeeasteseseeeaaatbeeaeeeeasbeseeeeeeaaateeeeeeeaatbeeeeeeaaReaeeeeeeeanatteeteeaatbaeeeeeaabrreeeeeeaatbeeeeeaaatbareeesaanes 1,567,609 3,793,128 1,564,023 3,783,393 3,586 9,735
Sales of property other than capital assets:
[N =] Ao - 1T SO PUPROPPPRPRN 306,242 19,938,941 305,134 19,873,890 1,108 65,051
= (01O UUPROPPPPSTN 312,381 6,470,685 311,356 6,417,435 1,025 53,250
Taxable interest received 5,415,733 56,880,139 5,408,519 56,432,216 7,214 447,923
LI =0 G 4T 01T =T =) SR 1,626,127 34,115,124 1,623,436 33,941,527 2,691 173,597
D1V To (=T 3 To [ T OO PR OO P PRSP 4,550,134 159,153,975 4,544,020 158,635,577 6,113 518,398
(O N E1111=To o (1Yo 1= g To £SO OO USROS PRRRR PP 4,383,277 131,148,306 4,377,652 130,744,810 5,626 403,496
Pensions and annuitieS iN QQJUSTEA GIOSS INCOIME. ... .. e ittt e e ettt e e ettt et e e e e e aeeeeaeaaaaseeeeeaeaamteeeaaeeaasseseeaeaaansbeeeeaeaantbeeeaeeaasseseeaeeaansseeeaeeannsbeeaaeaan 1,525,238 86,591,295 1,523,393 86,490,627 1,845 100,668
Rent:
[N g 1ol 1 o [T OO PEEROTOUURRERRRRP 784,072 33,623,832 782,367 33,555,131 1,705 68,701
N[ @l (o 1STSTR (o] = VI (o [=To [8 ot ] o] (=T T o I g o TaTo [=To [0 Tox 1] o] =) SRS UUUPPRRRN 900,758 14,134,523 898,999 14,070,867 1,759 63,656
[N o ] lo [ To (W oril o] LR €= o1 v= TN (o T PP OPPURPRt 690,363 9,036,922 689,021 9,002,448 1,342 34,474
Royalty:
[N = g ToTo ] o o[ TP PPTRP 416,399 11,404,590 415,335 11,387,729 1,064 16,861
= (0 F T PP PUPRROPPPPSTN 30,570 274,764 30,463 272,875 107 1,889
Estate or trust:
N =] g ToTo] 1 o [T SO PR TOTUPUPRRPP 146,641 23,209,073 146,349 23,198,837 292 10,236
BT IOSS. ... eteeii e e i ettt ee e ettt ettt e e e oottt e e e e ettaeeeeeeeatbeeeaeeaasteeseaeeaasseaeeeeeaaatbeeeaeeaasseseeeeeeaaateeeeeeaaatbeeeeeeeanateeeeeeeantteeeeeeatbeeeaeeaaaereeeeeeanatbeeeeeaaatreeeeaeaanes 16,098 2,575,930 15,978 2,550,739 120 25,192
STALE INCOME TAX FEIUNCS. ... ..uiiiiii ittt e e ettt e e e e ettt e e e e e ettteeeeeeeeatbeseeeeeasbseeeaeaaasssseeseeaastbeseeeeaasseeeaeeeeasssseeeeeaastbasaeesaassseeeaeeeasstaeeeeesansbaneaaan 2,632,345 16,006,840 2,630,625 15,968,042 1,720 38,797
N0 L] )V =TTV =T S PPR 11,949 1,893,299 11,937 1,891,895 12 1,404
Social Security benefits iN AJUSTEA GrOSS IMCOMIB..... ... i ittt e ettt e e e e e e et ee e e st taeeeaaaatteeeeaeaasntseeaeeaaasbeeeeeeaamsaeeeaesaanssaeeaeeeannbseeeeeaansnneeaesaannnnes 1,211,449 32,874,288 1,208,985 32,808,098 2,464 66,189
Social Security benefits (nontaxable) 1,211,935 5,816,221 1,209,444 5,804,047 2,491 12,175
Unemployment compensation 141,152 880,006 141,082 879,582 70 424
(@191 g0 To o 0 [ TR RO PR 812,670 22,308,017 810,487 22,139,344 2,183 168,674
(@131 gl (01T PP ORI 51,526 1,665,539 50,954 1,624,647 573 40,892
FOreign-€arned INCOME EXCIUSION...........uuiii ittt e e e ettt e e e ettt e e e e etae e e e e s e atbeeeeeesastaaseeea s tbeseeeeaaaeteeeeeesastseseeesansaeeeaeesanseseeeeeeanstaneeeessasbaeeeeeeansnneeeeesantreeeas 40,982 3,756,538 39,338 3,590,437 1,644 166,101
o) =1 g ToTo] o 1T PSSP 6,900,370 3,607,463,936 6,888,586 3,602,741,166 11,784 4,722,770
S = L0100 VA= T LU (S 10 0= 01T (o ] v PSP R 2,664,100 59,651,390 2,661,079 59,596,632 3,021 54,758
Payments to Individual Retir€mMENT ArTANGEIMENES. ... ... ittt e ettt ettt e e e e at e et e e e e abbeeteeeaaa b bttt e e e aaasteeeee e e aaebee e e e e e aabbeeeeeeaasbbbeeeeeeaanbbneaeeaannnneeaens 158,790 1,544,443 158,607 1,542,742 183 1,701
Payments to self-employed retirement (KEOGN) PIANS.........oo ittt e e e ettt e e e e e st te e e e e e e a b beeea e e asaeeeeaeeaansbeeeeeeaansbeeeaesaassneeaaeaann 487,889 17,309,184 487,700 17,301,987 189 7,198
MOVING EXPENSES AUJUSTMIENL. ... .eeie et iitieiee e e ettt e e e e ettt ee e e e e aatteeeeeaaaaueeeeaeaaaasteeeaaaaamtaeeeaeaasneeeeee e amseeeeae e e nEbeeeeeeamnseeeeeaeamnbeeeeeeeamsbeeeaesaannseeeaeeeannnnneaasaanse 71,670 438,377 71,600 437,670 70 707
Yo | U1y 4= e o 1T g e 4= OSSPSR 6,900,370 3,547,812,546 6,888,586 3,543,144,534 11,784 4,668,012
INVESTMENT INTErEST EXPENSE GEAUCTION. .....ei i ieeteii i ettt et e e ettt e e e e et te e e e e e e asaebeeee e e s sbeeeaeesassaeeeeeeaasneaeeeeeeaasbeeeaeesansseeeeeeeanntbeeeee e e sbbeeaaesansnsseaeeeannsaneens 685,861 12,621,012 684,029 12,279,804 1,833 341,208
Total tax preferences excluded from adjuSted groSS INCOME [2].....iiii i iiiiiie ettt e et e e e e ettt e e e s s tbeeeeeeaasateeeeeeaasbaeeaaeaasaseeeeeeasnsbeeeeesansnnseeasaanes 1,642,063 35,502,691 1,639,355 35,329,088 2,708 173,602
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity bonds) 26,163 1,497,780 26,111 1,496,650 52 1,130
Passive activity loss (alternative minimum taX @0JUSTMENT)..........iiii it e et e e e e et e e e e e astteeeae e s stbeeeeeesasbtseaeeeaasssaeeeesanstbaeeeesaasssbeeeeesssre 678,264 923,680 676,949 922,840 1,315 840
o o= YaTe [=To [T oTo ] 4= TSRO P SPSRRN 6,900,179 3,555,523,109 6,888,586 3,551,616,791 11,593 3,906,318
(=T ] 0] o PP PPPPPPRPN 5,146,448 53,229,640 5,137,175 53,131,911 9,273 97,729
1010 aTr4=To lo [=To [0 Lo 1 o] o L3 PP PP
Total per adjusted gross income concept 6,444,060 481,026,780 6,436,347 478,283,810 7,713 2,742,970
Charitable CONHULIONS QEAUCTION. .........ciii ettt e e e e et e e e e e ettt e e e e e s eatbaeseeeeaasasseeeeeaaatbeeeeeeaasbeaeeaeaaasssseeeessansbeseeessassesseeesaasnsseeaeesansraneas 5,917,409 124,351,902 5,911,570 124,093,386 5,838 258,515
g1 ST =T A o F= 1o o (=T o 8 od 1o o LU T PP RPN
Total per adjusted gross income concept 5,182,721 82,114,960 5,177,593 81,679,710 5,128 435,250
e lc= U aTo T pa (e R g ToTque b= Te [N a1 (=T =] SR EPU TR 4,967,403 69,208,113 4,963,010 69,115,449 4,393 92,664
[\ I=To [{or=TIP-TaTo o FoT 0 p= I ey o =T g T Io (=T [0 Tox 7o o 1O SRS RPR S PPRPTN 181,698 5,116,477 179,675 4,936,889 2,022 179,588
Net casualty OF theft 0SS HEUUCTION. ..........ooii ittt e ettt e e e ettt e e e st bttt eee s e saeeeeeeaantbeeeee s e steeeaae e e sseeeeeeeantbeeeee e e stseeaeesasbesaeaesansseeaeesannnes 8,411 1,171,374 7,780 854,155 631 317,218
I I o= 1o [ o LYo 11 Tox 1o o FO PP OPPP 6,437,748 272,653,699 6,430,408 272,224,651 7,340 429,049
Net limited miscellaneous deductions per adjusted groSS INCOME CONCEPL......uuiieiiiiriieeeiiiitteeeeeeitre e e e e s st eteeesastaeeeaaeassataeeaeessstaataeesasssseaessasssseeeeasansses 1,126,282 26,959,801 1,123,135 26,569,269 3,147 390,532
Nonlimited miscellaneous deductions............cccccveveeiiiiiiiee e, 300,478 14,378,480 298,282 13,622,213 2,195 756,266
Excess of exemptions and deductions over adjusted gross income 11,691 3,427,604 8,524 2,587,929 3,167 839,675
I o] o0 1 (oo LTSRS 6,888,656 3,011,390,150 6,880,061 3,008,763,896 8,595 2,626,254
LI L (=T [0 T = =T PSRRI 6,881,870 810,967,712 6,874,990 810,262,672 6,879 705,040
Alternative MinimMUM tAX (FOIM B251).......uiieiiiiieiiieeiitiee e sttt e et ee e e e teeeeasteee s seeeaataeeeamteeeaneeeeasseeeansseeanseeeamseeeaaseeeeamseeeamseeeesbeeeamseeeannseeaanteeesnseeeennseaennseeennns 3,814,001 29,033,297 3,813,630 29,029,413 371 3,884
Income tax before credits 6,892,496 840,039,182 6,885,231 839,330,184 7,265 708,998
I N = To [T (o) - | ST US U UPPR 3,111,229 23,498,441 3,104,268 22,789,326 6,960 709,115
Child care credit 697,466 397,923 697,356 397,870 110 53
[ [T g g YU T g I = Dl (=T | OO OO PO PETRRRPP 147,570 673,829 147,355 670,896 215 2,933
L oL (=1 | 7= D o (= 1| SRS 2,238,436 17,882,892 2,232,143 17,197,049 6,293 685,843
(LY QLT = T oTU T 1[I ox =] [ TN 201,885 3,676,104 201,411 3,666,900 474 9,204
(ORI (o) 7 1T ot 1 0[N - D PSPPSR 6,888,586 835,969,391 6,888,586 835,969,391 0 0
6,892,185 2,824,128,565 6,885,231 2,821,714,967 * 6,954 * 2,413,599
6,876,638 2,758,352,894 6,876,638 2,758,352,894 0 0
U.S. total income tax 6888586 2809584982 6888586 2809584982 0 0
Reconciliation of adjusted gross incOme and eXPaNAEA INCOMIE: ..........uiiii ittt e e e et et e e e e e e bte et e e e s e ebeeeaeeaasabeeeeeeeanbeeeaaeaabbeeeeeeaansbeeeeesannres
X | 1S3 Yo 0 [0 TSI a0 3o T SRS 6,900,370 3,547,812,546 6,888,586 3,543,144,534 11,784 4,668,012
plus: Total tax preferences excluded from adjusted groSS INCOME [2]....eieiiiuiiiiii ettt e e e st e e e e e e aeeeeeeaaaatbeeeaeeaansbeeeaeeaannseeeaeeaansaeeean 1,642,063 35,502,691 1,639,355 35,329,088 2,708 173,602
Social Security benefits (nontaxable) 1211935 5816221 1209444 5804047 2491 12175
FOreign-arned INCOME EXCIUSION. ........ .. ittt e ettt e e e e ettt et e e e e e s aete et e e e e staeeeaeeaasaeeeeeeeeaasbeeeeeeaansbaeeeee e nntbeeeee e s sbeeeeeesasnneeaeeeannsbeeens 40,982 3,756,538 39,338 3,590,437 1,644 166,101
MINUS:  INVESTMENT INTErESt EXPENSE GEAUCTION. .....cci ittt e ettt e ettt e e e e ettt e e e e e s tteeeeeeaasstaeeaeeeaasbeeeeeeeansseeeaeeeanntbeeeaeeasbteeaeesannsseeeeeesantaeeeaesan 685,861 12,621,012 684,029 12,279,804 1,833 341,208
Lol a1 [Ta g Ti0=To M aqTisYel=] | F=T aTeYo UL e [0 (8 [ox 1 0] TR 300,478 14,378,480 298,282 13,622,213 2,195 756,266
Unreimbursed emMpPlOYEE DUSINESS EXPENSES. ... .uuiiiiiiuiiitte e i ittt e e e eee et e e e e st eee e s s tbeeteeasastaeteaeeaasseseeaeaasssbsetaeesaatbeseeeeaasstaeaaesanssaseeeeesnntbaeaaesan 1,344,619 10,365,396 1,343,678 10,349,298 941 16,098
Equals: Expanded income 6,900,179 3,555,523,109 6,888,586 3,551,616,791 11,593 3,906,318
ST 1= LTSI Vg To AT Vo 1= P OTR 6,105,870 1,861,689,780 6,092,813 1,858,352,126 13,057 3,337,654
0Lt R o Tl o] (0] (=111 (o o PP P PP PERT
N =] g ToTo] o o [T TR RSO PUPRPPPP 1,254,219 123,223,362 1,251,732 122,982,595 2,487 240,767
BT IOSS. ... utteii e e e ettt ettt e e ettt e e e oottt e e e e s ttaeeee e e e tbeeeaeeeassseseaeaeasstaeseeeaaatbseeaeeaasstseeeeeeannteeeeeeeaatbeeeeeeeanateeeeeeeantteeeeeeaatbeeeeeeaaaaebeeeeeeaaatbeeeeeeaarbreeaaeaanes 403,206 8,623,331 401,905 8,553,349 1,301 69,982
Farm:
Net income 42,264 3,233,367 42,148 3,229,005 116 4,362
N BT IOSS. ...ttt i e e ittt ettt e ettt e e e ettt e e e e oottt teeeeeseabbeeeeeeeesteeeeeeaeasteaeeeeeaaatbeeeeeeaastteeeeeeaaatteeeeeeaaatbeseeeeaaNtteteeeeaattteeeeeaatteteaeeaatreeeaeeaaataeeeeeaatrareaaeaanes 102,051 5,011,922 101,679 4,973,950 372 37,972
Partnership and S Corporation net income after Section 179 property dedUCION: [L]........ooiiiiiiiiieiiie et e s aaee
[N g 1ol o [T RSOSSN 1,921,487 634,189,005 1,918,125 633,878,487 3,362 310,518
N BT IOSS. ... utteiee e e eettte e e e et ettt e e e e ettt e e e e eetttaeeeeeeeabaaeeeeeseatbaseaeeaassesseeeaeasbeaeeeeeaaatbeeaeeeaasbeseeeeeeaaaeeeeeeeeaatbeeeeeeaaRbeeeeeeeeaatbeeteeaatbaeeeeeaabrtaeeeeeanatreeeeeaaarbareeeeaanes 544,042 51,040,179 539,949 50,275,926 4,093 764,253
Sales of capital assets:
NN = 0 - 1T PSP PUPOUPPUPRN 2,930,770 535,207,617 2,922,153 534,195,251 8,617 1,012,366
= (01T PP PUPROPPPPP 1,597,223 3,884,795 1,589,070 3,862,282 8,152 22,513
Sales of property other than capital assets:




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2015
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,

000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
I =Y Ao oSSR 312,081 20,015,192 310,375 19,952,102 1,706 63,090
N BT IOSS. ... ttteii e e ettt ettt oo ettt e e e oottt e e e e ettttaeeeeeseabbeeeeeeeasbeeseeeeaasttaeeeeeaaatbesaeeeaasbeseeeeeaaattteeeeeaaatbeeeeeeaatbeeteeeeaatteeeeeeaatbeeeeeeaabraeeaeeaaatraeeeeaatbaeeeeeaanes 318,935 6,508,657 317,171 6,422,505 1,764 86,153
Taxable interest received 5,494,599 57,167,609 5,477,082 56,661,647 17,516 505,962
I T G 4 oL (=T (=) SO PSPPSR 1,727,324 42,224,793 1,715,730 40,174,685 11,593 2,050,108
(D1 To (=T g To [T PRSPPSO PPRP 4,641,685 162,684,141 4,625,686 161,681,398 15,999 1,002,743
(O 0= 1 1171To o 1Yo [=T oo £ PR PRPR 4,469,674 133,804,311 4,454,746 133,034,703 14,929 769,608
Pensions and annuitieS iN a0JUSTEA GIOSS INCOMIE. ... ....iiiiiiiiiii e ictte e e e e et e e e e e ettt e e e e ettt e e e e e e aeeeeeee s s tbaeteeeaaataeseaeeaasseseeeeassasteeseeesansbeseeessasssseeeeeasnssaneaeninn 1,583,572 89,529,816 1,579,200 89,364,901 4,372 164,916
T ] PO TSSRPPRP
[T 1 ot 1=V TSP ER PRSPPI 796,020 33,885,693 793,484 33,812,396 2,536 73,297
Net loss, total (deductible and NONAEAUCTIDIR)............ e e ettt e e oottt e e oot b e et e e e o a bttt e e e e e aanbb et e e e e anbbe e e e e e eannnseeaeeeannbaeaaaeaan 900,572 14,056,639 897,300 13,967,359 3,272 89,280
Nondeductible rental loss 690,477 8,985,919 688,444 8,938,371 2,033 47,548
072 1| PP EP PRSP
N L IMCOMIB. ... ittt e e ettt e e oo ettt e e e e ettt e eeeeeeetbeeeeeeeeesseteeeeesaastesee e aasbseseeeeasasseeeeeaassseseeeeaassaeseaeeasssseaeesanasseeeeeeaastseseaesaasssseeeeaasasbeneeesannees 431,785 11,508,164 429,173 11,480,046 2,612 28,119
N B 0SS, ..ttt ettt e ettt oo et ettt e e e oottt eeeeeeetbeeeeeeeeatbeteeeeaahtteeeeeeatbeteeeeaatttteeeeaaatteeeeeeiatbeeeeeeaateeteeeeaaaatteteeeeiatbeeeeeeaanttreeaeeaanaraeeaeesaarbraeaaaan 30,179 267,108 29,935 264,432 244 2,676
Estate or trust:
LI L= 1o o 1 L= TR 151,750 23,572,674 150,998 23,554,902 752 17,773
LN (o 7 PP 16,260 2,583,011 16,030 2,564,285 230 18,727
State income tax refunds 2,623,237 16,007,243 2,619,880 15,954,149 3,357 53,094
F N L0 aLo] )V C=ToT <11V =T PRSPPI 11,967 1,873,552 11,952 1,871,965 15 1,587
Social Security Denefits iN AJUSTEA GrOSS INCOMIB.........uuiiii ettt ettt ettt e e e ettt e e e et b e et e e e e s bb et e e e e aas b e e et e e e e abbe e e e e e e abbe e e e e e e abbe e e e e e anbbeeeeeeannbbneeeeeansnens 1,307,469 35,597,886 1,300,243 35,416,680 7,226 181,206
Social Security DENEFILS (NONLAXADIE)...........oe ettt oottt e e oottt e e s ot bttt e e e e et bt e e e e e oo ab b et e e e e o s b be e e e e e aanbbeeeeeeanbbeeeeeeanbbeeeaeeannbneaaeeannnren 1,308,057 6,299,435 1,300,769 6,266,097 7,288 33,337
(W]t e aT o] ()Y pal=T ol edo] o] o T=T g LT 1o ] o ORI 135,831 850,277 135,759 849,770 72 507
NI INMCOMIB....cc et et ettt e e e ettt e e e e e ettt eeeeeeeetbeeeeeeeeeatseeeeeaaaataesaeesaasssseeaeeaasssseeeeesaasseseaeeaasassseaeeesnsesesseesaasseseaesaasssseeeeeessssesseesansssseeeesanssbaneeessnnses 827,890 22,493,643 824,206 22,325,466 3,685 168,177
OLNEI IOSS. ... .t e ettt ee ettt oot ettt e oo ettt e e e e e e etteeeeeesesbaeseaeeaasasseeeeeeaasbeseaeesassssseaeeaassseeeaeassasbeesseeaanseeseeeeaasseseeaeeeaasbeeeeeeaantbeseaeeaasnbaeeaeeaanareneaaeaante 62,021 1,859,386 60,322 1,795,600 1,698 63,785
FOreign-€arned INCOME EXCIUSION. ... ... ... it iee ettt ettt et e e e ettt e e e e e e atteeee e e e ste et eee e e s teeeeaeaaanseeeee e e o nteeeeeeeamsaeeeaaeeannseeeeeeeamntaeeeeeeansbeeeaeeaannnneeeeeeannsaneean 70,185 6,994,236 64,081 6,236,772 6,104 757,464
o) =1 Mg ToToT o o [T SRRSO 6,941,671 3,605,007,336 6,918,286 3,599,780,231 23,384 5,227,105
S o110 1 (o] VA= T [Ty £ 0 T=T gL (TN o) - | PP RR PR 2,674,454 59,992,443 2,669,771 59,915,853 4,683 76,589
Payments to Individual Retir€mMENT ArTANGEIMEINES. .. ... i iiieiie e e ettt e ettt e e e e sttt e e e e e s et eeeeeastbaeteeeaastbaeeaeeaasstaeeeeassasbeetaeeaassseseeeeaasssseeeeessnsbeeeaesannssneeaens 162,865 1,588,082 162,456 1,584,487 409 3,595
Payments to self-employed retirement (KEOGN) PIANS. ........coi ittt e et e e e ettt e e e s s ate e e ee e e s atbetee e s s sabseeeesaassbeaeeeessstbaaeaesanssrneeaenanes 492,290 17,440,589 491,994 17,428,228 296 12,361
Moving expenses adjustment 70,784 438,000 70,658 436,817 126 1,183
Y FI I A=To e [ (o TSI g (o021 =T PRSPPI 6,941,671 3,545,014,893 6,918,286 3,539,864,378 23,384 5,150,515
INVESTMENT INEEIEST EXPENSE GEAUCTION. ..o ittt ettt e oot b et e e e e s bbb et e e a4 ok be et e e oo s bb et e e e e 4 aaneb et e e o4 oakbe e e e e e o oa kb e e e e e oo aanb b et e e e e e nbbe e e e e e e bnbreeeeeanntneeeas 692,859 11,797,169 688,696 11,662,404 4,164 134,765
Total tax preferences excluded from adjuSted groSS INCOIME [2]......eeaiiiutiiii ettt ettt e e e et b et e e e s s bttt e e e e e aaabe e e e e e e aabbe et eaeaabbeeeeeeeanbbeeeeesasbnneeaeaanns 1,744,782 43,823,121 1,733,170 41,748,090 11,612 2,075,030
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity DONAS) ..........coooiiiiiiiiiiiiii e 28,708 1,707,355 28,586 1,680,763 122 26,592
Passive activity loss (alternative minimum taX QJUSTMENT)..........eii oottt e e e ettt e e e e e aaseeeeaeeaaataeeeaeeaasaeeeeeeeaansbeeeaeeaansaaeeaeeaannsseeaeesannees 693,310 940,838 690,624 942,817 2,686 -1,979
g 0 = L o 1Yo BT o o0 44 1= SR 6,941,686 3,573,561,156 6,918,286 3,565,717,525 23,400 7,843,632
Exemption 5,192,366 53,215,369 5,171,013 53,002,869 21,353 212,500
10T g 4=To I [=To L8 Tox 1T 1P STRPOPPPOt
Total per adjuSted grOSS INCOME CONCEPL....ceiiiiititiieeeeitttite e e e st ieeeeeesatueeeeeesataeeeaee e s ateeeaaeaasaaeeaaeaassteeeeeeannsseeeee e e s beseaee e e nseaeeaeesansbeeeaeeaasseseaaesennnseneaeennn 6,448,985 474,261,579 6,433,499 471,625,608 15,486 2,635,971
o c= U o= =y (o F=aTo [=To [T qTot g g =T oTo ] o [ol=1 o] ST RRR S 6,448,738 495,107,868 6,433,276 492,622,337 15,461 2,485,531
(g F=Tg1 = ol [cl ool gl ugl o]0 (o] TSiNo [=Te [UTox i o] o PRSPPI 5,922,965 124,949,451 5,910,081 124,541,085 12,885 408,366
Interest paid deduction:
Total per adjuSted grOSS INCOME CONMCEPL.....eiiiiiiireiee et iiititeee e et it e et e e e eatbeteaeesasatreeaeassattaeteeesassaseeeeaassseeeeesaasbaeseeesansssseeeeeantbeeeeesansbaeeeeeeasnneeeeenannsrnneas 5,150,860 80,701,662 5,141,980 80,439,315 8,879 262,347
o) -1 o =T ey o Pl [<To I g TodoTa =T T ) o] o | SO SRR 4,937,803 68,904,494 4,931,630 68,776,912 6,173 127,582
TOtal NOME MOMTGAQGE INEEIEST. ... . .eeiei ettt ettt ettt e e e ettt e e e oot bttt e e e o a bttt e e e e e she et e e e e atbe et e e e oo a b b e e e e a4 ook be et e e e 2o Rb b e e e e e o4 n b be e e e e e e sbbne e e e e e nbbneeeeeanbbneaaesan 4,926,803 68,632,426 4,920,674 68,505,937 6,129 126,488
Medical and dental expense deduction 209,536 5,651,312 201,604 5,188,432 7,932 462,880
Net casualty OF theft I0SS HEUUCTION. ..........oo ettt ettt et e e e oottt e e e e et bttt e e e e e aaeeeaeeeaaeeeeeaa s o abeeeeeeaaanseeeeeeeamnteeeee e aanbeeeaeeaansnseeeaeeannssneaeasannns 8,370 1,156,354 7,707 834,340 663 322,014
JLIE= D S o = 110 [0 =T 1 (o 170 ) o SR 6,441,579 273,055,052 6,426,587 272,425,385 14,991 629,667
Net limited miscellaneous deductions per adjusted groSS INCOME CONCEPL. ... ceieeiiuueiieeeeitteeeae e ettt ea e e e e tteeeeeeaateeeeaeaaaaeeeeaeaaansbaeeaeeaansseeeaeaaansneeaesaannne 1,087,974 26,459,953 1,078,667 25,919,725 9,307 540,229
Lol gl [TaaTi0=Yo M aqYtYed=] | roT g TeTo U o [=To (8 Tox i 0] SRR 271,326 7,949,215 269,956 7,922,763 1,370 26,453
Excess of exemptions and deductions OVer adjUSIE GrOSS INCOME. ... ..uiiiiiiiiiieee e ittt e e e ettt e e e s ettt e e e e e aatreeeeeastbaeeeeeaassbaeeaeeaasssaeeeeesansbaeaeessnnssseeeeennsssees 15,864 3,344,149 8,663 2,449,906 7,201 894,243
=0 o] SN [oto] 3 L= YOO 6,925,820 3,014,827,100 6,909,623 3,011,714,365 16,197 3,112,735
I R L (=T [0 =T (=TSSP PERRP 6,915,026 811,455,235 6,903,979 810,653,582 11,046 801,653
Alternative MINIMUM TAX (FOMM B251)......cciiiuiiieeeeiiiieet e e e s ettt e e e e ettt e e e e e ettt eeee e s s tbaeeeeesastaeeeeeeaasasseseeassassseseeeaansseseeea e sseseeeeaesasteeseessantbeseeessasssaeeaeeannsseneaeninn 3,789,661 28,971,371 3,789,212 28,967,145 449 4,227
Income tax before credits 6,927,958 840,465,141 6,915,479 839,659,186 12,478 805,954
Tax credits, total................... 3,164,164 23,911,803 3,151,989 23,104,237 12,175 807,565
(01 o] [o I o= T =N ox (Yo [ A USSP OPPUPURRROt 680,230 387,322 680,074 387,257 156 65
g e 10T I v= D =T | OO TP U RO PSP PUURRRPP 153,228 670,294 152,816 667,022 412 3,272
L0 (=1 = 0 o = 1SR 2,307,664 18,308,582 2,297,315 17,526,980 10,349 781,602
General business credit 203,995 3,679,150 203,454 3,669,603 540 9,547
(U CT (o] r= 1T (o014 L= v- D OO P TR RURRR ORI 6,918,286 835,980,324 6,918,286 835,980,324 0 0
Taxable INCOME WHICH WOUIH YII: ........... .ottt e st e e b et e o e bt a4 E e a2k ket e1a b et a4 E bt e e eaE et e n e b et e ek b e e e anb et e e e e e e en b e e e antneennnes
Income tax before credits less excess advance PTC repayment [3] 6,926,650 2,826,459,592 6,915,479 2,823,572,072 11,170 2,887,521
[aoTe] ga Tl r= ia= L (<Y o (<Y L] 6,905,395 2,758,847,064 6,905,395 2,758,847,064 0 0
LRSI (o] - 10 oo 0 g T=TR - Ve RO PERR 6,918,286 2,810,068,700 6,918,286 2,810,068,700 0 0
Reconciliation of adjusted gross income and eXPanUEd INCOMIE: ..........uiiii et e e e e e e et e e e e e s et e e e e e s e tbeeeeeeaasatreeeeeasstaeeaeesantbaaeeeesantbeneeessnnres
Y LI A=To e [ fo T ISR g (oo 1 1 =TS PSP SPRR 6,941,671 3,545,014,893 6,918,286 3,539,864,378 23,384 5,150,515
plus: Total tax preferences excluded from adjusted gross income [2] 1,744,782 43,823,121 1,733,170 41,748,090 11,612 2,075,030
Social Security DENEFILS (NONTAXADIE)...........eiiei ittt e e oottt e e e o et bttt e e s e ab e et e e e e e s bt e e e e e e e anbbe e e e e e e nbbeeeaeeaannereaeeeanntbeeeas 1,308,057 6,299,435 1,300,769 6,266,097 7,288 33,337
FOreign-arn@d INCOME EXCIUSION. ....... ... ittt ettt ettt e oottt e e e e e a b bttt e e e o st et e e e e e o she et e e e e e abbe et e e e o nb b e e e e e e e amnb bt e e e e e sabbeeeeeeeannnaeeaeeeanntbneeas 70,185 6,994,236 64,081 6,236,772 6,104 757,464
MINUS:  INVeStMENt INEErESt EXPENSE TEAUCTION. ..o ittt ettt e e oottt ee e e e s e ettt eaeeaaaaeeeeaeeaaaste et e e e e amnaeeeeeaeaaneseeeeeeamsbeeeaaeeannseeaaeeannaeeeanan 692,859 11,797,169 688,696 11,662,404 4,164 134,765
Nonlimited miscellaneous deductions 271,326 7,949,215 269,956 7,922,763 1,370 26,453
Unreimbursed emplOYEe DUSINESS EXPENSES. ......eiieiiuiiiii ettt e ettt e e e et eeeeee e e s tteeeeaaaaateetaaeeaasaeeeeaeaaamsbeeeaeeaantaeeeaeeassseeaaeaanssseeeeeantaneaaenan 1,257,136 8,818,299 1,256,149 8,811,949 987 6,349
Lo JUE= T Tq o = o [=To I Ta T ] 4 2 = TSRO OPRPEPRN 6,941,686 3,573,561,156 6,918,286 3,565,717,525 23,400 7,843,632

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.
[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

[3] Excess advance premium tax credit repayment is included in income tax before credits on Form 1040 but is subtracted here because it is not considered a part of income tax since it is not based on earned income.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, Individual High-Income Tax Returns, June 2018
http://www.irs.qgov/uac/SOIl-Tax-Stats---Individual-High-Income-Tax-Returns
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2014
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,

000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
ST 1z LTS T o YT T TSR 5,461,749 1,673,919,135 5,453,939 1,671,384,447 7,810 2,534,688
Business or profession:
N L INMCOIMI. ...ttt et ettt e ettt e e e tt e e e e ebeeeeeaeeeeeateeeeasbeeeeabeeeabeeeeasseeeaaseeeaabesesabaeeaasseseansaeesanseeesateeeansaeean 1,114,917 114,271,272 1,113,405 114,045,171 1,512 226,101
N = 10 17 SRS 367,425 8,895,125 366,707 8,840,352 718 54,772
Farm:
LIS T o o - SRR 52,910 5,342,725 52,818 5,336,371 92 6,353
N = 10 1TSS RSPSOPP 106,319 5,252,558 106,069 5,232,132 250 20,425
Partnership and S Corporation net income after Section 179 property deduction: [1]
L= g oo 1 1= PP PSTSR 1,801,808 582,844,122 1,800,329 582,595,385 1,480 248,737
[N (o F T PSPPSR 536,787 48,378,809 535,143 47,937,927 1,644 440,883
Sales of capital assets:
NN =3 80 = 1o SRR 3,022,777 586,204,437 3,019,685 585,533,719 3,092 670,718
N L=l (o F TS PSSR 1,165,211 2,900,317 1,162,491 2,893,055 2,720 7,262
Sales of property other than capital assets:
NN =3 0 - oSSR 344,556 22,819,579 343,912 22,779,456 644 40,123
N L IOSS. .. ettt ettt ettt e ettt e ettt e e e et e e e ebeeeeetbeeeaabeeeeaaseeeaateeesabeeaeasbeeeanbeeeeaaeeeeaabeeeeaabeeeanbeeeaabaeeeaabeeeateeaeanres 334,629 6,012,410 333,954 5,952,977 675 59,433
TaXabIE INTEIEST FECERIVEA. .........oee ittt ettt e ettt e ettt e e e eate e e ebeeeeetbeeeasbeeeesaeeeesabseessseeaasbeeessaeseassseesseeaans 5,057,883 54,921,563 5,051,349 54,710,155 6,534 211,409
LI TS oY ] o1 =T (T SRR 1,586,003 37,279,696 1,584,014 37,165,716 1,989 113,980
1Y LY o o SR 4,253,971 159,299,105 4,248,794 158,856,469 5,176 442,636
L@ U117 1=To [ o 1Y o 11 o o 3OS 4,111,024 125,557,685 4,106,430 125,210,162 4,594 347,523
Pensions and annuities in adjuSted groSS INCOMIE. ........iiiiiiiiiirieiti ettt re e s e e st e sr e sneeenreesaneenes 1,438,330 77,474,586 1,436,695 77,393,655 1,635 80,932
Rent:
AN = 8T o o USSP 734,042 30,785,912 733,009 30,738,396 1,033 47,516
Net loss, total (deductible and NONAEUCTIDIE)...........ccviiiiii e 840,501 13,350,212 838,698 13,285,290 1,802 64,922
[NLoTq [0 [<To [UT03 1] o] (ST (=T gL r= 1IN [0 11 652,290 8,660,036 650,912 8,622,342 1,379 37,695
Royalty:
[N g oo 1 =SS SSTRR 545,488 25,389,262 544,547 25,375,538 941 13,724
AN (0 F T PSR RPTRR 19,782 204,548 19,734 203,874 48 674
Estate or trust:
N g oo 1 0= SO SPTRR 155,378 25,033,424 155,154 25,021,029 223 12,396
[N (0 E T PSPPSR 16,344 1,618,883 16,271 1,588,637 73 30,246
SHALE INCOME TAX FEIUNTS. ... ettt e e e e e e e ettt oo ettt e e e e e e e e e e e aaabeesaeseteeeseee e e e seeaaseaaeeeeeeeeeeesseesssasssssnssssssenrenns 2,240,224 12,672,038 2,238,889 12,652,791 1,334 19,247
110 00 0} A= To7= =T PSS 11,670 1,779,152 11,662 1,778,348 8 804
Social Security benefits in adjusted GroSS INCOMIE.......coo ittt et e e et e e raee e e ste e e e esbeeesneeeeaneeeeanneas 1,107,436 28,603,845 1,105,505 28,554,537 1,931 49,307
Social Security benefits (NONTAXADIE)..........oo it e e et e ettt e e s et e e e sate e e snseeesneeeennes 1,107,557 5,051,558 1,105,581 5,042,093 1,976 9,465
(O] a1 oY ol (o) Y aa LT a1l ol o] o] o =T EsF=1 1T ] o SRS 136,009 774,715 135,940 774,148 69 566
(@ =T T o o YRR 800,417 22,150,979 798,748 22,031,239 1,669 119,740
(0 g =T 10 1 USSR 52,873 1,677,887 52,265 1,653,025 608 24,862
Foreign-earned INCOME EXCIUSION...........oiiiiie ittt e ettt e e bt e e e satee e sateeeasbeeeasbeeeenbeeeeanteeeansseeaneeaean 43,820 4,048,791 41,878 3,853,867 1,942 194,924
QLI ] €= U g To o 4 1= SRR 6,223,813 3,400,492,406 6,212,908 3,396,098,784 10,905 4,393,622
Y LU (o] Y= Lo [N (g =Y ) S (o) - | SO PR 2,490,604 54,066,694 2,488,172 54,023,504 2,431 43,191
Payments to Individual Retirement ArTanQgEMENTS. ........ueiiiiii it esiee e st et e st e e e e s bee e e satee e sstaeesssbeeesnseaeenseeeesnseas 153,863 1,448,837 153,692 1,447,369 172 1,467
Payments to self-employed retirement (KEOGh) PIANS..........eiiiiiiiiiiic e 469,194 16,070,469 469,020 16,064,604 174 5,866
MOVING EXPENSES AUJUSIMEINT.......viiieiiiie ettt ee et e et e e sttt e e st e e e eabe e e etaeeeesaeeeaasaaeesateeeantaeesasseeeassaeesassaaesnsseennsns 76,883 531,841 76,784 530,968 99 873
Yo J VR (= To o Lo TR g odo ] 1 o 1= TSRS 6,223,813 3,346,425,711 6,212,908 3,342,075,280 10,905 4,350,431
Investment iNterest @XPENSE AEAUCTION. .......oiuiiiii ittt sttt st e ettt esbe e e be e saeeesbeesabeenbeeanbeenneeennis 742,466 12,804,030 740,778 12,566,074 1,688 237,956
Total tax preferences excluded from adjusted groSS INCOME [2].......iiuiiiiiiiieiiieie e e 1,601,980 39,871,201 1,599,963 39,758,442 2,016 112,759
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity bonds) 32,199 2,681,551 32,159 2,681,231 39 321
Passive activity loss (alternative minimum tax adjUSIMENT).........c..oi i e e 716,268 1,404,028 715,256 1,407,331 1,013 -3,304
Lo T= LaTo [T Voo o= TR 6,223,647 3,360,960,660 6,212,907 3,357,265,482 10,739 3,695,179
[T Y o 1A TeT o Tr=Ta 0T LU T o | SO SRS 4,545,523 45,809,308 4,536,704 45,724,996 8,819 84,312
1 (=10 T P4=To o 1= To (1o i 0] o £ PRR
Total per adjusted gross income concept 5,782,287 422,705,795 5,775,625 420,883,622 6,662 1,822,172
(o1 F-Tgi= o] (S oTo]abig o 10T ToY g0 (=T [U Tox 1] o HOR PRSP 5,349,353 106,985,451 5,344,504 106,784,997 4,850 200,454
L) ]IS ol oF= o [ o [0 (U ot o] o OO USSPV PP PTRRPPOP
Total per adjusted gross income concept 4,661,061 76,526,793 4,656,263 76,193,735 4,798 333,058
Total NOME MOMGAQGE INTEIEST.... . veiiiiii ettt s et e ettt e e sate e e ste e e e sbeeeesbeeesseeeeasseeesnseeessnteeesnsansnses 4,423,189 63,493,910 4,419,069 63,399,635 4,120 94,275
Medical and dental eXPeNSE AEAUCTHION..........oiuii it s e et e e e s e e e e sate e e sate e e ataeaeasbeaeasaeeeanneas 155,567 4,410,125 154,242 4,258,842 1,325 151,283
Net casualty Or theft 0SS AEAUCTION..........oiiii e st e et e e et e e e atae e e s baeeesneeaennnes 3,809 294,164 3,577 188,966 232 105,198
I VSR o=V o [=To [N ox 170 o PO PRSP 5,776,452 242,241,011 5,770,250 242,017,576 6,202 223,435
Net limited miscellaneous deductions per adjusted gross iINCOME CONCEPL.......ccciiriiiiieriiieiieiieeree e see s 1,016,799 23,771,411 1,014,640 23,672,977 2,159 98,435
Nonlimited MISCEANEOUS HEAUCHIONS. ..........oooiiiiiiie ettt e e e e e e e e e e e e e e e e e e eeeeeeeesseessssssssssssaseessessseneeeeeeees 284,601 13,161,693 282,998 12,435,113 1,603 726,580
Excess of exemptions and deductions over adjusted groSS INCOME........ccuivuiiiiiriiieiie e eree et see e e saeesaeas 6,577 1,951,791 4,458 1,591,746 2,119 360,045
LIV Lol (S g Toto 10 L= PSPPSR 6,217,213 2,874,563,698 6,208,448 2,871,800,973 8,766 2,762,725
LI N U =T [0 = Tl = L= ST STR 6,211,997 776,280,377 6,204,582 775,531,982 7,415 748,394
Alternative minimum taX (FOTMM B251).....cccuuiiieeiie et e iee et see st e st e see e st e e e e saeeasteesseeanseesseeaseesseeenseesneeenneeanseenseesnnes 3,510,390 26,697,075 3,510,129 26,694,483 262 2,591
[aToT0] g Tl = 1=y (o) o o (=10 1K= TR 6,218,164 803,255,663 6,210,698 802,504,635 7,467 751,029
I e (=T [} S (o) = OSSPSR UURRRRPOTRO 2,932,143 23,496,175 2,924,684 22,745,091 7,459 751,085
Child care credit 569,664 321,986 569,560 321,941 104 45
Y 0 T T R e O o= L SR PR 156,459 736,682 156,311 734,868 149 1,814
0T =T T I = Vo] (=T [ SRR 2,213,858 19,158,574 2,206,879 18,420,907 6,978 737,667
(Tl Q=T e N U IS [ TSE T o (Lo | R 171,595 2,654,989 171,215 2,648,632 380 6,357
Refundable credits used to offset income tax before CreditS..........ooooveeciiieeeeee e 4,401 23,679 4,401 23,679 0 0
(RS (o) -1 T (ot 4o [ -V PSPPI 6,212,908 802,230,548 6,212,908 802,230,548 0 0
Taxable INCOmME WhICh WOUIA YVIEIU:..........eiiiiiie ettt e e e e e et e e e st e e e ta e e e asbeeessaeeesabeaesnsaeeenes
Income tax before credits less excess advance PTC repayment [3].....ccuvcoiieeiiie it 6,218,144 2,657,131,534 6,210,689 2,654,535,397 7,454 2,596,136
Income tax after credits 6203691 2591583108 6203691 2591583108 0 0
LRSI (o] - 11 [oT0] 1 10 - VPSPPSRI 6,212,908 2,650,526,980 6,212,908 2,650,526,980 0 0
Reconciliation of adjusted gross income and expanded INCOME: .........cocviiieiiieiieiiee e
Yo OIS (=0 I [0 ESISTN o o =SSOSR 6,223,813 3,346,425,711 6,212,908 3,342,075,280 10,905 4,350,431
plus: Total tax preferences excluded from adjusted gross income [2] 1601980 39871201 1599963 39758442 2016 112759
Social Security benefits (NONTAXADIE)........coiiiii s 1,107,557 5,051,558 1,105,581 5,042,093 1,976 9,465
Foreign-earned iNCOME EXCIUSION..........coiiiiiieiie ettt e et saeeesteesneeesneeaneeenneeenes 43,820 4,048,791 41,878 3,853,867 1,942 194,924
minus: Investment interest eXPENSE AEAUCTION.........cciiuiii ittt ae e sbeee s be e e e saae e e s nneeesneeae s 742,466 12,804,030 740,778 12,566,074 1,688 237,956
Nonlimited MIiSCEllaNEOUS EUUCTIONS...........uueiiiiee e e e e e e e e et e s e e e s e s sesssbba s e seaeeessbsaaaass 284,601 13,161,693 282,998 12,435,113 1,603 726,580
Unreimbursed employee DUSINESS EXPENSES. ....ccoiuuiiiiiiiieiiieeaiiee e eee et e e e rtee e sbe e e steeeesnaeeeaneeaeanreeean 1,159,674 8,470,878 1,159,038 8,463,013 635 7,865
o U= LSS ot o T T o L= I oo 0 TS 6,223,647 3,360,960,660 6,212,907 3,357,265,482 10,739 3,695,179
(S er=TaTo [=To I g ToloT0 T o] s (o= o1 FEU TP PSP P RPN
SAIAITES ANT WAGES .. eiieeitiieiieee et ee ettt e ettt e e e et e e aateee e teee e ateeeeaaeeee e s eeeeamteeeaseeeeamseeaeneeaeamseeeaatseeeanseeeenseeeanseeessaeeaanns 5,458,678 1,669,546,672 5,445,603 1,665,967,624 13,075 3,579,048
Business or profession:
LIS T o0 o -SSR 1,127,512 115,131,254 1,125,282 114,861,734 2,230 269,519
Net loss 365,782 8,871,328 364,660 8,749,300 1,123 122,028
[ 11 1 RSP UPSP
L= g oo 1 (L= USSP 53,463 5,372,080 53,326 5,365,625 137 6,455
L=l (o E TSP ST 106,892 5,241,214 106,519 5,210,305 372 30,908
Partnership and S Corporation net income after Section 179 property deduction: [1].......cccccevvvireerirrnieniieeniee e eenn
T g edo) 4 (L= T OSSR PR SRS 1,811,308 583,104,862 1,808,780 582,846,117 2,528 258,744




or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2014

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Net loss 549,072 48,149,772 545,595 47,531,980 3,477 617,791
SAIES OF CAPIAI BS SIS ...ttt ettt bttt sh et et e sh et e b e es bt e b e e ea bt e b e e e bt e nhe e e be e nan e neesnreen
AT o - S SPSTSR 3,076,066 587,984,255 3,069,153 587,197,196 6,913 787,059
Net loss 1,198,061 2,988,718 1,191,329 2,970,251 6,732 18,467
Sales of property other than CapItal ASSELS:.......cciiiie e e s e et e e e s b e e e saae e s satee s steeesnseeeanes
[N =3 80 = o TSSO 349,615 22,800,469 348,282 22,760,793 1,333 39,675
Net loss 341,501 6,028,117 340,133 5,945,966 1,369 82,151
IV Lo L RN (T ST A =T oX =T 1Y/ Lo [T 5,136,433 54,919,061 5,121,542 54,669,135 14,890 249,925
LI YIS Gl 1] o] 1) =T (=] F USRS 1,676,742 44,083,821 1,667,940 42,142,354 8,801 1,941,468
(DAY To 110 o F- SO UTRRRPR 4,339,396 162,096,279 4,326,378 161,239,302 13,019 856,977
(@ 1N F=11)i=To o 11V (o [=T o Vo OSSR USRS PRSOTP 4,193,820 127,583,687 4,182,009 126,951,238 11,811 632,448
Pensions and annuities in adjuSted groSS INCOMIE.........oiiuieiiriieeeieeree e steeeteeseee e e e seeeasseesseeesseesseeesseesnseesneeeseesneeennes 1,485,228 80,161,040 1,481,508 80,028,815 3,720 132,225
= 0 S UORSPPPPPE
N L INMCOIMIE. ...ttt ee et ettt e e ettt e e ettt e e e bt e e e eabeeeeeteeeeeateeessseeaasbeeeaabeseaassseeaaseeesaabesesabaeeanbesseasseeeanseeassaseaesnseeaan 746,360 31,055,007 744,382 30,993,910 1,979 61,097
Net loss, total (deductible and nondeductible) 845,150 13,391,329 841,860 13,306,361 3,290 84,968
NONAEAUCHIDIE FENTAI IOSS........ociiiie ittt e et e e e e et e e e et e e e et e e e esbeeeebeeeeatbeeesataeesasteeeanbeeeaaseeeanns 655,444 8,680,102 653,420 8,635,858 2,024 44,244
L2077 11T OO PSP PR
N BT INCOIMI. ... et etiee ettt ee et e ettt e ettt e e st e e e eeteeeeeabeeeeabeeeasaseeesateeeasbeeeasbeeeanbeeeeasseeesnsbeeessbeeesnbeseasseeeanseeesaateeesnsaeean 561,339 25,534,631 559,070 25,515,973 2,269 18,659
Net loss 20,992 209,204 20,895 204,780 97 4,424
LES] =(=J0 ] (U PRSPPI
N BT INCOMIE. ... ctvieectie e icttee ettt e ettt e ettt e e ettt e e eabeeesbeeeeabbeeaaabeeeabeeeesateeeaabbeeasbeeeaabeeeebeeeesasaeeansbeeesabeseanbeeseasbeeesateessnreeesn 160,513 25,112,395 159,897 25,095,607 617 16,788
Net loss 17,874 1,616,976 17,702 1,580,453 172 36,523
SHALE INCOME TAX FEIUNGUS. .. .eiiiiiie ettt e et e et e e ettt e e et e e e eabeeeeabaeeeebeeeeaabeeeaaaseeesataeesabeeeaasbeseanbeeeeaaeeeesateeeasreeas 2,235,499 12,703,882 2,232,985 12,676,530 2,514 27,352
F N a1 T a1 A (T ot =11V =T FO PP PRPRUPR 11,677 1,779,269 11,663 1,778,439 14 830
Social Security benefits in adjusted GroSS INCOMIE........ccuiii it a et e e te e e st e e e stbeeessbaeeesaneas 1,197,545 31,024,564 1,191,477 30,879,856 6,068 144,707
Social Security DENEfitS (NONTAXADIE)........coiuiiiiiieee ettt e sre e be e s s e enteesreeenteesneeenaeean 1,197,710 5,478,687 1,191,565 5,451,754 6,145 26,934
(0T T=TaaT o) (o) Y aaT=T ok AfeTo] o g1 o= 4 EST= il ] oSSR 134,082 759,596 133,993 758,932 89 665
(@1 (=T g [oo] 1 11T S P UO R TROP SRS 810,525 22,191,578 807,486 22,055,958 3,039 135,620
OBNBI IOSS.... .ttt ettt e e e ettt e e ettt e e etae e e etbeeeeabeeeaabeeeeasseeeaaeeeesabeaeanbeeeaasbeeeasbeeeeaaeeeeaateeesatbeeeasbeeeanteeeann 66,336 2,035,483 64,541 1,985,509 1,795 49,973
Foreign-earned INCOME EXCIUSION........ ..ottt e et e e e et e e sate e e sate e e e bbeeeanbeeeabeeeeaneeeeannseeanneeaean 75,714 7,444,772 69,058 6,645,234 6,656 799,538
TOTAL INCOMIE. ...ttt ettt e ettt e e ettt e e et e e e e ettt e e eabeeesebteeeasbeeeaabaeeaassseeaaseeeaseeeeeabeeesabeeeasbeeeasbaeeesbeaeaatseesnseeaaasbenas 6,279,427 3,401,520,346 6,258,376 3,396,810,771 21,051 4,709,576
Y e 0] (o V= (o [ Uy a1t o €T (o ] - | PSSR 2,500,213 54,307,389 2,496,157 54,249,588 4,056 57,801
Payments to Individual Retirement ArTanQgEMENTS. ........oo i iiiee ettt e tee e s e e s te e e e aaeeeesneeeasnbeeesnneeeenneeeeanneas 156,193 1,465,272 155,822 1,462,141 371 3,132
Payments to self-employed retirement (KEogh) PIANS..........ooiiiiioiiiie e 473,657 16,136,392 473,426 16,128,924 231 7,468
MOVING EXPENSES AUJUSTMEINT. ... etiieiiiie ettt et ee ettt e ettt e e sttt e e s e teeesateeeateeeeasseeeanseeessnteeeanteeeeasseeeanseeesanseaesnsseeannnn 76,755 527,382 76,599 526,199 156 1,182
F e OIS (=To I T (0TI oo 4 -SSR 6,279,427 3,347,212,957 6,258,376 3,342,561,182 21,051 4,651,774
Investment iNterest @XPENSE AEAUCTION. .......c.uiiiiiiee e ctee ettt e sae e e st e e s e e e e ssbeeeasbaeeesateeesnteeeasbeeaasreeeenseeeeanses 748,178 11,434,336 745,350 11,352,491 2,828 81,845
Total tax preferences excluded from adjusted gross iNCOME [2].....cciiiiiiiiiiieiiiie e 1,695,519 47,099,422 1,686,691 45,157,242 8,827 1,942,180
Total alternative minimum tax preference items (excluding tax-exempt interest from private activity bonds) ............... 35,394 3,096,170 35,313 3,093,477 81 2,693
Passive activity loss (alternative minimum taX @djUSIMENT).........couiiiiiiiieii e st sbe e saeeseneas 731,289 1,403,349 729,105 1,406,238 2,184 -2,889
Expanded income 6,279,428 3,380,889,886 6,258,376 3,373,588,057 21,052 7,301,829
[ T aa] o] 11o] a1 10 0 o] 0] o | VPSP UURRR 4,605,723 46,050,996 4,586,364 45,869,344 19,359 181,653
(1= a1 v4=To o (=T [0 Tt (0T o =3 S SRS PRSUPRRROPRPO
Total per adjusted groSS iINCOME COMCEPT . iiiiiiiieiieritesie et e steeeteestee et e saeeanteesseeaseesseeenseeanseesseesnseesneeanseesneeannes 5,798,230 416,712,972 5,785,408 415,139,967 12,822 1,573,005
Total per eXPanded INCOME COMCEPL. ... . iieieie ettt ettt ettt et e e abe e e aabaeeaaabeeeaabeeeaaseeeesbseeaasbeaeasbeeeaseeeeasbeeasnsseeaanneaean 5,797,504 438,131,661 5,784,721 436,649,820 12,783 1,481,841
Charitable contributions deduction 5,365,275 107,696,799 5,355,053 107,398,387 10,222 298,412
1o C=T =S A o F=TTo o [=To [UTod o ] o Lo RS SR
Total per adjusted groSS INCOME COMNCEPT.....couiiiriireerreeseesree et ss e e e s e et e e e e st e e st e sreeeaneessneeaneesnreesbesanneenneeas 4,634,398 74,779,757 4,626,829 74,573,803 7,569 205,953
Total per eXPanded INCOME CONMCEPL. ... .o i iiietiieeiiee et e ettt e et ee e et ee e e steeeeateeeaasseaaasbeeeabaeeaasseeeansseesanseaesseeesnsneeannes 4,400,367 63,345,420 4,394,341 63,221,312 6,026 124,108
Total home mortgage interest 4,389,748 63,119,381 4,383,755 62,996,016 5,994 123,365
Medical and dental EXPENSE AEAUCTION..........iiiiiiie ittt sb et san e re e s ar e e sneesnneenbesnnnas 181,328 5,012,648 175,487 4,630,003 5,841 382,645
Net casualty Or theft 0SS AEUUCTION.........oo i e et e e esb e e ste e e e ataeeesnnaeeesnteaennees 3,528 282,409 3,283 177,322 245 105,087
B X GCIR o F= 1o o (=Y [ Tox 170 o RS 5,791,561 242,697,805 5,779,405 242,313,066 12,155 384,738
Net limited miscellaneous deductions per adjusted gross iNCOME CONCEPL.......cccuieriiiirieriiiriiee st 985,102 23,270,153 978,614 23,077,186 6,488 192,967
Nonlimited MISCEANEOUS AEAUCTIONS. .......oiiiiiiiiiiie et e et e e e et e e s e st b e e e e e sabbreeaeeeaaabreeeeesasssraneeessanrens 258,911 7,599,446 257,954 7,585,648 956 13,799
Excess of exemptions and deductions over adjusted groSS iINCOME.........uuiiuiiiiiiiieiiieeciiee e see e sre e e srae et eeseeee s 9,391 1,546,023 4,233 1,099,558 5,157 446,466
LI VG L] [ g Toto 0 TSSOSO 6,270,036 2,880,224,504 6,254,143 2,876,965,598 15,893 3,258,906
I V= L =T U1 T = TSRS 6,261,926 777,220,388 6,250,031 776,363,634 11,895 856,754
Alternative minimum taX (FOMM B251)......ciiiiiii ittt e et e e s st e e e st e e e e ta e e e asbeeeabaeeesareeesnteeeasbeeeanseeeenneeas 3,487,591 26,704,011 3,487,265 26,701,326 325 2,684
1o ToT0] g LT =0 1=y (o (T o] (=0 1T 6,268,661 804,202,671 6,256,687 803,343,188 11,973 859,483
LI Vol (=10 1] S0 (o) = ISP PSRRI 2,986,144 23,938,874 2,974,171 23,079,355 11,973 859,520
(a1 (o I =T (=l ol (= To || PP PRSPPI 560,703 316,302 560,523 316,228 180 74
IMIINIMUIM TAX CFEAIL......veei ettt et e ettt e ettt e e et b e e e etbeeeeeteeeesaseeesaseeeesbeeeaabaseaasseeeasseeesasbeaesabeeesaseeeeassenann 157,339 735,294 157,035 733,207 305 2,087
Foreign tax credit 2,281,373 19,615,215 2,270,031 18,770,255 11,341 844,959
(1=l e U IS (LRI ol (=L [ 173,236 2,653,598 172,794 2,647,259 442 6,339
Refundable credits used to offset income tax before Credits. ..o 5,513 24,616 5,510 24,615 3 1
U.S. TOTA1 INCOMIE 18X....uttieieiiiee ettt ettt e ettt e e ettt e e et e e e ebeeeeetaeeeebeeeasaeeeesateeestbeeeasbeseenbeeeeassseesabseessbeeesabeseabeeeeasseeesnseeessnres 6,258,376 802,726,681 6,258,376 802,726,681 0 0
Taxable INComMe WhIiCh WOUIH YIEIO:..........coiiiieie et ettt e b e sene e nne e s enee
Income tax before credits less excess advance PTC repayment [3].....ccveoiieeiiereiiiiesiireesieeesiree s sieeesraeessneeesenes 6,268,657 2,661,959,773 6,256,687 2,658,838,774 11,970 3,120,999
INCOME TAX GBI CTEAILS. .. .eiiiviie ittt ettt e et e e et e e e et e e et e e e e ebeeeeeateeeebaeeeesbeeesabaeeeasbeseasbeseanseeeesateeeataeeaasreeas 6,248,241 2,594,451,226 6,248,241 2,594,451,226 *0 *0
(ORI (o) 71T [of0 g TS 7= SRR ORISR 6,258,376 2,653,365,324 6,258,376 2,653,365,324 0 0
Reconciliation of adjusted gross income and expanded income:
Yo 1S (=To I o RT3 o] 4 1= TSP OTRPIR 6,279,427 3,347,212,957 6,258,376 3,342,561,182 21,051 4,651,774
plus: Total tax preferences excluded from adjusted gross iNCOME [2].......ceeiiiiiiiiiiieiiiii e 1,695,519 47,099,422 1,686,691 45,157,242 8,827 1,942,180
Social Security benefits (NONTAXADIE)...........co i et e e e anes 1,197,710 5,478,687 1,191,565 5,451,754 6,145 26,934
Foreign-earned income exclusion 75,714 7,444,772 69,058 6,645,234 6,656 799,538
minus: Investment interest eXpPense AEAUCTION .......cuiiiii ittt sae e saeesreeen 748,178 11,434,336 745,350 11,352,491 2,828 81,845
Nonlimited MISCElANEOUS AEAUCHIONS. .........ooiieiiiie et e e e e e e e e e e e e e e e e e e e e e e e e e s s e e e sseanees 258,911 7,599,446 257,954 7,585,648 956 13,799
Unreimbursed employee DUSINESS EXPENSES........c.cciiiiiiiiiiieitie et see et stee e siee st sreeesteesaeeesreesneeenseesneeas 1,091,080 7,295,142 1,090,116 7,287,682 964 7,460
Lo LU= LR =t o= 1 o =T BT o o o] o ¢ 1SS 6,279,428 3,380,889,886 6,258,376 3,373,588,057 21,052 7,301,829

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery
[2] Includes tax-exempt interest and tax preference items subject to alternat

[3] Excess advance premium tax credit repayment is included in income tax before credits on Form 1040 but is subtracted here because it is not considered a part of income tax since it is not based on earned income.

NOTE: Detail may not add to totals because of rounding.

period.
ive minimum tax.

Source: IRS, Statistics of Income Division, Individual High-Income Tax Returns, May 2016.
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns

Table 5
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5-May-17

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2013
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept () (2) 3) (4) (5) (6)
SAlAMNES AN WAGES. ... uviiiieeieitiiee ettt e e e e e e et e e e e e st e e e e e s stb e e e e e e sanbaaaeaens
Business or profession: 4,913,042 1,491,656,691 4,903,954 1,488,473,692 9,087 3,182,999
I LT o o] 4 L= SR UUUUE SRR
NELIOSS. ...t e e e e e e e e et e e e e e e et b e e e e e e e eab e e e e e e e atrraeaeas 1,004,406 105,094,535 1,002,685 104,817,893 1,722 276,642
Farm: 335,373 7,772,583 334,581 7,714,205 792 58,378
ALY Vo o] .4 L= USSR PR
N L IOSS. .ttt e e e e ettt e e e e e et e e e e e e et e e e e e e atrraeaeas 49,625 6,038,721 49,550 6,034,805 75 3,916
Partnership and S Corporation net income after Section 179 property deduction: [1] 100,300 4,713,987 100,022 4,689,108 278 24,879
ALY Vo o] 4 1= U UUUUR PR
N L IOSS. ..ttt et e e e et e e e e et e e e e e e et e e e e e e et r e e e e e e ataareaeas 1,637,058 530,711,790 1,635,341 530,345,804 1,717 365,986
Sales of capital assets: 477,005 40,733,409 475,138 40,313,203 1,867 420,207
Net gain
Net loss 2,402,363 404,263,632 2,398,964 403,499,737 3,399 763,895
Sales of property other than capital assets: 1,316,537 3,276,550 1,312,945 3,266,898 3,592 9,652
NN =3 o = Vo RS S
=) (o TR RR SO 271,484 18,870,769 270,774 18,842,067 710 28,701
Taxable INTEIrESt FECEIVEM. ........coiee et e e e et e e e e e eaaa s 302,178 5,906,065 301,330 5,825,686 848 80,379
I DG =Ty 0T oL (= =) S SRR 4,598,828 56,197,300 4,590,875 55,918,138 7,953 279,162
D1V To (=Y 3 To L3 TSSO PSR USRI PP 1,442,008 38,092,290 1,439,598 37,925,808 2,410 166,482
Quialified dividends 3,805,395 126,091,574 3,798,799 125,495,166 6,596 596,408
Pensions and annuities in adjusted groSs iNCOME...........cocveiiiiieniiec e 3,643,830 96,938,934 3,638,219 96,473,140 5,610 465,794
Rent: 1,240,519 64,090,998 1,238,759 64,006,368 1,760 84,629
LT g To o] 4 1= U PUU RPN
Net loss, total (deductible and nondeductible)............ccocvviiiiiiiiiiiie e 661,716 28,415,657 660,512 28,351,916 1,204 63,741
Nondeductible rental [0SS..........coiiiiiiiiiie e 768,422 12,534,594 766,256 12,448,855 2,166 85,739
Royalty: 610,807 8,350,624 609,204 8,308,250 1,603 42,375
[N =) Tt 41T RSOPPRPRP
NELIOSS. ...ttt et e e e e e e e s e e e e e e et b e e e e e e e eab e e e e e eatrraeaeas 466,886 19,120,136 465,828 19,096,556 1,057 23,580
Estate or trust: 20,728 200,557 20,671 197,944 57 2,613
I LT o o . 1= USSR
NELIOSS. ...ttt et e e e ettt e e e e e et e e e e e e e eaber e e e e e e eatb e e e e e e eantraeeaeas 144,149 21,745,251 143,895 21,728,090 255 17,160
State INCOME tAX FEFUNCS. ......uveei it e e e e e e e 19,206 2,987,027 19,102 2,962,935 104 24,092
AlIMONY TECEIVEM. ... i ettt e e et e et e e e snee e e staeesnneeeeaneeeeenaeesnneeenn 1,909,975 9,836,306 1,908,548 9,817,728 1,427 18,579
Social Security benefits in adjusted groSS INCOME..........c.uveiieiiiiiiiiee e 11,507 1,585,417 11,494 1,583,159 13 2,258
Social Security benefits (NONtAXabIE)...........vviiiiiiiiiie e 938,068 23,610,256 935,908 23,556,955 2,161 53,301
Unemployment COMPENSATION.........uiiiiiiiiiire et e e st e e e e e e e e s st ee e e e s sntbaeeeeeennsaeees 938,187 4,192,291 935,998 4,182,291 2,189 9,999
Other income 141,891 924,605 141,794 923,761 97 844
Other 10SS......ccvvviieeiiiiiee e 700,847 19,218,415 698,954 18,849,726 1,893 368,689
Foreign-earned iNCOME EXCIUSION. ..........uuiiiiiiiiiiiee et e e 52,266 2,016,855 51,374 1,986,462 892 30,393
B o] c= U 1T ] 1 o 1TSS UPRPP 46,631 4,080,914 43,819 3,802,901 2,813 278,013
Statutory adjustments, tOTal............oeiiiiieii e 5,558,244 2,903,675,532 5,545,728 2,897,994,646 12,517 5,680,886
Payments to Individual Retirement Arrangements.............eeeeiiiiiieieeeeeiiiiee e 2,253,643 49,608,149 2,250,899 49,557,674 2,744 50,475
Payments to self-employed retirement (Keogh) plans...........coccoeiiiiiinieniiieeeee 139,769 1,314,454 139,587 1,313,032 182 1,422
Moving expenses adjUSTMENL...........uiiii et e et e e e neeeeaeeas 435,729 15,159,574 435,529 15,151,714 199 7,860
AdJUSTEA GrOSS INCOMB..cciiiiiiiiiie ettt e e e e et e e e e e antbre e e e e eennneeeaeas 68,027 490,196 67,942 489,485 85 711
Investment interest expense dedUCHION. ............ueiiie i 5,558,244 2,854,067,383 5,545,728 2,848,436,972 12,517 5,630,411
Total tax preferences excluded from adjusted gross iNCOME .........ccccoovcvieieeniiiiiieeenenns 694,787 11,739,239 692,743 11,269,262 2,045 469,977
Total alternative minimum tax preference items (excluding tax-exempt interest 1,456,664 40,023,472 1,454,213 39,857,817 2,451 165,655
from private activity BONAS).........ccuviiiiiiiiii e
Passive activity loss (alternative minimum tax adjustment)..........c.cccoccvveeeeiiiiieree e, 29,513 2,034,241 29,457 2,033,694 56 547
o= Tale [=To [T aToTo] o 41T SPRPRROOE 637,275 923,619 636,136 925,113 1,139 -1,494
EXEMPLION AMOUNL........tiiiiiiie ettt e et e et s st e e bt eeatb e e e snteeesnneeeenreeeeanee 5,558,068 2,869,365,253 5,545,728 2,864,686,842 12,340 4,678,411
Itemized deductions: 4,100,965 40,965,777 4,090,345 40,864,177 10,620 101,600
Total per adjusted groSs INCOME CONCEPL......coiuurieiieiiiiiiiee et ibeee e
Charitable contributions dedUCTION...........cccccuiiiiiiiiiiiee e 5,195,351 392,404,872 5,187,588 389,919,083 7,762 2,485,789
Interest paid deduction: 4,806,183 90,987,238 4,800,677 90,769,718 5,506 217,519
Total per adjusted groSs iNCOME CONCEPL.......ccvrrreriiirirrieeiiee e
Total hOme MOrtgage INEIEST.........coii i e e e e 4,234,649 72,031,094 4,228,966 71,442,074 5,683 589,020
Medical and dental expense dedUCTION. ..........oocuiiiiiiie i 4,025,757 59,990,572 4,020,821 59,872,015 4,936 118,558
Net casualty or theft 0SS dedUCTION.............coiiiiiiiiei e 128,375 3,724,708 126,860 3,583,411 1,515 141,297
LI R G o= 1T Mo (=T [0Tox 1o o T PP UPRP 5,187 529,819 4,861 410,795 326 119,024
Net limited miscellaneous deductions per adjusted gross income concept................. 5,188,938 226,997,939 5,181,801 226,685,365 7,137 312,575
Non-limited miscellaneous dedUCLIONS............ueeeiiiiiiiiii e eeeaaaaas 878,006 21,045,708 875,584 20,837,739 2,422 207,970
Excess of exemptions and deductions over adjusted gross income 268,061 13,499,639 266,128 12,573,747 1,933 925,892
TaXaBIE INCOME.....coi i e e e e et e e e e et e e e e s e eabaeeeaeas 9,980 4,444,570 7,414 3,855,844 2,566 588,726
B I D L =T [T = L =TSP 5,548,236 2,420,827,258 5,538,306 2,417,241,485 9,931 3,585,773
Alternative minimum taxX (FOrM 6251).........ceiiiiiiiiies e e seee e e 5,542,867 662,413,411 5,534,231 661,405,656 8,636 1,007,754
INCOME taXxX DEFOrE CrEAILS. ... .uuuiiiiiiiiieieeee e e e e e e e 3,185,386 25,413,203 3,185,121 25,411,349 265 1,853
Tax credits: 5,551,617 687,869,359 5,542,929 686,859,419 8,688 1,009,941
1o -1 KOOSR ERR ORI 2,632,025 22,115,278 2,623,337 21,105,338 8,688 1,009,941
Child care credit............ 516,781 287,026 516,674 286,981 107 44
Minimum tax credit 165,990 803,785 165,825 801,578 165 2,207
FOreign tax Credit.. ... ..uiie e e e e araae e 1,923,869 17,940,327 1,915,617 16,950,059 8,252 990,268
General BUSINESS Credit.........uiiiiiiiiiiii e e e e e eaaaae e 208,367 2,553,189 208,011 2,548,165 356 5,024
Refundable credits used to offset income tax before credits.........cccooeevvvviiieieennnnnnn.. 4,236 18,934 4,227 9,756 *9 * 9,178
U.S. total income tax 5,545,728 682,217,278 5,545,728 682,217,278 0 0
Taxable income which would yield:
Income tax before CreditS...... ..o 5,551,617 2,294,321,183 5,542,929 2,290,903,368 8,688 3,417,815
INCOME taX AftEr CrEdItS......cuviiiii e et 5,536,295 2,232,067,674 5,536,295 2,232,067,674 0 0
U.S. 1OtAl INCOME TAX......utiiiieiiiiiiiie ettt e ettt e e et e e e e et e e e e e e etbr e e e e e eeabbeeeeeeeenneeas 5,545,728 2,275,331,380 5,545,728 2,275,331,380 0 0
Reconciliation of adjusted gross income and expanded income:
AdJUSTEA grOSS INCOME..uiiiiiiiiiiiiie ettt e et et e e st e e e stea e et e e st e e s asteeessaeessrbeeeanseeennnes 5,558,244 2,854,067,383 5,545,728 2,848,436,972 12,517 5,630,411
plus: Total tax preferences excluded from adjusted gross income [2].................. 1,456,664 40,023,472 1,454,213 39,857,817 2,451 165,655
Social Security benefits (nontaxable)............cccooviiiiiiieiiiiiie e, 938,187 4,192,291 935,998 4,182,291 2,189 9,999
Foreign-earned iNnCOME EXCIUSION...........c.uvivieiiiiiiiee e 46,631 4,080,914 43,819 3,802,901 2,813 278,013
minus: Investment interest expense deduction............cccvveeeiiiiier e 694,787 11,739,239 692,743 11,269,262 2,045 469,977
Non-limited miscellaneous deducCtions...............ceeerieeiiiiiieiiiiiee e 268,061 13,499,639 266,128 12,573,747 1,933 925,892
Unreimbursed employee business eXpenses...........ccovveeeeeeiniiiieeeesinnnen. 1,033,800 7,759,929 1,033,083 7,750,131 717 9,798
Equals: EXPanded INCOME.......ccoiiiiiiiiie e eiie et seee e see e st e s e e s e e sneeeennaeeean 5,558,068 2,869,365,253 5,545,728 2,864,686,842 12,340 4,678,411
Expanded Income Concept
ST 1 T LTI TaTo AT Vo 1SR 4,905,958 1,487,835,170 4,889,462 1,483,418,150 16,496 4,417,019
Business or profession:
LN = T oo 1 Y SRR USRRI 1,013,530 105,677,140 1,010,232 105,326,023 3,298 351,117
[N = 10 1SR 334,578 7,784,052 333,264 7,669,900 1,314 114,151
= 12 SRR
N =Y T (oo 1 YOS UPP PSPPI 50,463 6,068,675 50,350 6,063,727 113 4,949
N = (o TSRO ERR RO 101,522 4,807,530 101,095 4,775,005 428 32,525
Partnership and S Corporation net income after Section 179 property deduction: [1]
= Tt 4 1T OO PPRROTPPRPIN 1,654,055 531,420,433 1,650,717 531,055,950 3,339 364,482
NS (o TSRO ERR SO 489,958 41,164,172 485,467 40,334,331 4,491 829,841



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2013

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

Sales of capital assets:

Net gain 2,452,478 405,781,534 2,443,976 404,739,983 8,502 1,041,551

Net loss 1,357,443 3,392,430 1,348,062 3,366,481 9,381 25,949
Sales of property other than capital assets:

N =Y o -1 TSSO 278,314 18,887,338 276,829 18,851,178 1,485 36,161

[N = 10 T3S 304,700 5,896,684 303,081 5,797,140 1,620 99,544
Taxable INtEreSt FECEIVEM. ........oiii i e e e s baereaeeaaes 4,678,311 56,615,925 4,658,776 56,180,836 19,535 435,089
LI NGl aa] o] T (=] =) SRR EPR PP 1,541,800 46,685,208 1,529,551 43,997,219 12,250 2,687,989
[0V 0 =T o o O PSSP PPPP 3,893,896 129,722,538 3,876,308 128,609,616 17,588 1,112,922

QuAlIfied AIVIAENAS ......ooiiiiieiiie e e e st eenee 3,728,753 99,547,783 3,712,957 98,709,989 15,796 837,794
Pensions and annuities in adjusted groSs iNCOME..........cccooiiiiiiiaiiiiiiiee e 1,291,783 67,003,348 1,287,451 66,866,825 4,331 136,523
Rent:

AN =3 8 oo = T OSSR 674,451 28,903,058 672,227 28,816,829 2,223 86,228

Net loss, total (deductible and nondeductible) 777,124 12,627,403 773,015 12,501,590 4,109 125,812

Nondeductible rental [0SS..........cccuieiiiei e eesaeees 613,990 8,424,422 611,624 8,369,550 2,366 54,872

Royalty:

NN =Y T ot = TSP URRS 485,232 19,301,168 482,290 19,278,085 2,942 23,083

[N L= 10 17 PSSP 21,692 235,359 21,578 232,629 114 2,729
Estate or trust:

=] T (ot o T 4= T PP PUPPUPRPPTRN 150,605 21,872,501 149,895 21,849,808 710 22,693

Net loss 20,210 3,000,893 19,940 2,966,426 270 34,467
State INCOME tAX FEUNGS. .....ceiie ittt s e e as 1,904,189 9,828,417 1,900,931 9,802,371 3,258 26,047
AlIMONY FTECEIVEM. ......eei ettt ettt et e e et e eat e e st e e e sneeeennneeesneee s 11,645 1,593,381 11,630 1,591,320 15 2,061
Social Security benefits in adjusted groSS INCOME........c.uuiiiiiiiiiiiiie e 1,018,719 25,740,878 1,011,020 25,567,797 7,699 173,082
Social Security benefits (NONtAXADIE)...........uviiiiiiii e 1,018,880 4,569,320 1,011,119 4,537,317 7,761 32,003
Unemployment COMPENSALION. ........uiiiiiiiiiiee ettt e et e e e e e e e anbeee e e e e anaeeas 135,587 912,109 135,476 911,142 111 967
(0 g TC T ] o = TSR 711,639 19,322,568 707,480 18,930,056 4,158 392,512
(013 TC T [0 1SRRI 66,450 2,268,703 64,371 2,201,447 2,079 67,257
Foreign-earned iNCOME EXCIUSION. ........cuuiiiiiiiiiiiee et 83,175 7,894,240 75,207 6,976,150 7,968 918,090
10 71T oo . 1= TSR 5,616,055 2,904,392,888 5,590,130 2,898,052,003 25,925 6,340,885
Statutory adjustments, t0tal........coeiiiiiiiiee e 2,271,548 50,084,322 2,265,730 49,963,609 5,818 120,713

Payments to Individual Retirement Arrangements..........c.uevveeiiiiiiieeeeeiciiiee e 141,323 1,329,903 140,606 1,324,722 717 5,181

Payments to self-employed retirement (Keogh) plans 440,702 15,422,698 439,765 15,381,431 937 41,268

MoVINg eXPENSES AUJUSTMENL......ceiiiiiiiiiiee ittt e e e st 68,220 491,588 67,780 487,910 440 3,678
AdJUSTEA GrOSS INCOME...iiiiiiiiiiiee ettt eie et ettt et e e ant e e ste e e st e e e anbeeesneeeesrreeas 5,616,055 2,854,308,566 5,590,130 2,848,088,394 25,925 6,220,172
Investment interest expense dedUCHION. .............eii i 701,731 10,716,275 698,103 10,413,027 3,628 303,248
Total tax preferences excluded from adjusted gross iNCOME...........ccccooiuveeeeeriiiiiieeennins 1,558,571 48,876,041 1,546,254 46,184,668 12,316 2,691,372
Total alternative minimum tax preference items (excluding tax-exempt interest

from private activity DONAS) ......oooueiiiii e 32,719 2,293,463 32,612 2,288,767 106 4,696
Passive activity loss (alternative minimum tax adjustment) 652,051 977,257 649,097 979,299 2,954 -2,042
EXPANAEU INCOMIE....iiiiiiieiiee ettt e e 5,616,056 2,891,159,374 5,590,130 2,881,642,719 25,926 9,516,654
[T g o1 (o g I 4 To 10 OSSR 4,162,493 41,214,989 4,138,026 40,988,812 24,467 226,178
Itemized deductions:

Total per adjusted gross iNCOME CONCEPL......ccciuiiiiieeiiiiiiee e ettt e e e e e e ebeee e e 5,214,924 386,456,078 5,198,225 383,821,519 16,699 2,634,559

Total per expanded INCOME CONCEPL.......ccciiuiiiieeiiiiiiee ettt e e eaaare e 5,214,413 401,140,668 5,197,757 398,812,107 16,656 2,328,561

Charitable contributions dedUCHION.............euuueeiiiiieeei e 4,826,457 91,635,047 4,812,756 91,234,073 13,700 400,974

Interest paid deduction:

Total per adjusted grosSs iNCOME CONCEPL.......ceiuriiiieeiiiiieiee et e e ereeeee s 4,211,727 70,508,844 4,202,302 70,038,854 9,425 469,991
Total per expanded INCOME CONCEPL.......coiiuriiiieiiiiie et 4,000,028 59,792,569 3,992,551 59,625,827 7,477 166,742
Total home MOortgage INErESt.........oooi it e e e 3,991,583 59,498,505 3,984,140 59,332,331 7,443 166,174

Medical and dental expense dedUCHION............cc.ueiiiiiiiiiei e 158,578 4,445,386 150,769 3,945,608 7,809 499,778

Net casualty or theft loss deduction 6,124 573,530 5,765 446,129 359 127,401

Taxes PAIAd EAUCTION. .......eieiiiiiitiee et 5,207,572 227,729,020 5,191,703 227,033,908 15,869 695,113

Net limited miscellaneous deductions per adjusted gross income concept................. 855,075 20,738,515 845,857 20,290,951 9,218 447,564

Non-limited miscellaneous dedUCHIONS..............ccoiiiiiiiiie e 243,248 7,185,226 241,829 7,170,543 1,419 14,683

Excess of exemptions and deductions over adjusted gross iNnCOME.........c..cccecuvvveeerinnns 14,311 4,519,784 7,033 3,614,898 7,278 904,885
I Lo (= (ot 1= T PRSP 5,601,736 2,426,400,259 5,583,094 2,422,228,909 18,642 4,171,349
I D L =T [0 T = = RO 5,591,126 663,436,110 5,577,450 662,299,902 13,676 1,136,209
Alternative minimum tax (Form 6251) 3,163,997 25,381,505 3,163,660 25,379,204 337 2,301
INCOME tax DEFOrE CreAItS.......coiiiiieiiee et sneee e 5,601,838 688,860,369 5,588,072 687,721,524 13,766 1,138,844
Tax credits:

L0 | ST 2,693,339 22,653,335 2,679,573 21,514,491 13,766 1,138,844
(@] 11T o= TSI o) £ T [ OSSR 505,884 279,954 505,679 279,878 205 76
MiINIMUM TAX CrEAI. .....vvieiie et e e e e e e e et e e e e e e e e e e e es e e eeeees 170,265 808,866 169,958 806,462 307 2,404
FOreign tax CrEAIL.......ceiiiieeeit ettt e e e e e e st e e e s st e e snae e e snaeeesnneeeans 1,993,661 18,466,424 1,980,536 17,348,792 13,125 1,117,632
General business credit 209,519 2,551,477 209,078 2,545,931 441 5,547
Refundable credits used to offset income tax before credits........ccccooeeeevviiiiiivinnnnnnn. 5,634 21,328 5,625 12,150 *9 *9,178

U.S. tOLAI INCOME TAX...eeiiiiiieiiiie ettt e e e e e 5,590,130 682,666,685 5,590,130 682,666,685 0 0
Taxable income which would yield:

Income tax before credits 5,601,838 2,299,371,225 5,588,072 2,295,339,388 13,766 4,031,837

Income tax after credits.......... 5,579,859 2,234,820,909 5,579,859 2,234,820,909 0 0

(WIS (0] - 11 (o1 o (1= 8 - VOSSPSR 5,590,130 2,278,067,606 5,590,130 2,278,067,606 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA grOSS INCOME...iiiiiiiiitiie ettt eiie et e e st e e s tee e e e st e e saneeeesneeeeanseeeeaneeeennnes 5,616,055 2,854,308,566 5,590,130 2,848,088,394 25,925 6,220,172
plus: Total tax preferences excluded from adjusted gross income [2].................. 1,558,571 48,876,041 1,546,254 46,184,668 12,316 2,691,372
Social Security benefits (nontaxable).............coviviiiiiiieii e, 1,018,880 4,569,320 1,011,119 4,537,317 7,761 32,003
Foreign-earned iNCOME eXCIUSION. ..........eiiiiriiiiiiie e 83,175 7,894,240 75,207 6,976,150 7,968 918,090
minus: Investment interest expense deduction.............cceevieeeriiie e 701,731 10,716,275 698,103 10,413,027 3,628 303,248
Non-limited miscellaneous deductions.............ccccovveeriiie e 243,248 7,185,226 241,829 7,170,543 1,419 14,683
Unreimbursed employee business eXpenses.........ccccovvvvveeeeeeiieiveeeeesscivnnnn. 969,052 6,566,715 967,399 6,556,091 1,654 10,625
Equals: EXpanded iNCOME.......cccuuiiii it ettt e e e eeaaeaa e e 5,616,056 2,891,159,374 5,590,130 2,881,642,719 25,926 9,516,654

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, Individual High-Income Tax Returns, May 2016.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2012
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept Q) (2) ?3) 4) 5) (6)

SAlAMNES AN WAGES. ... uviiiieeieitiiee ettt e e e e e e et e e e e e st e e e e e s stb e e e e e e sanbaaaeaens 4,630,603 1,453,486,928 4,616,287 1,447,942,257 14,316 5,544,671
Business or profession:

=) ATt 1 41T OO TP OPPRPRRRRP 950,043 107,337,147 947,100 106,874,941 2,943 462,205

N L IOSS. ...ttt e e e e e e e st e e e e e e et b e e e e e e e aab e e e e e e eatraaaaeas 332,749 7,745,131 331,413 7,552,993 1,336 192,138
Farm:

AN = T oo g 1= TSP URSRSTR 50,676 6,772,074 50,502 6,754,452 174 17,622

[N = A1 13 STR 103,783 4,802,220 103,358 4,760,316 425 41,903
Partnership and S Corporation net income after Section 179 property deduction: [1]

LN = T oo g1 Y S SUPRURSRTR 1,567,853 537,482,087 1,564,524 536,192,335 3,329 1,289,752

[N = 1 1SR 463,240 43,006,669 459,665 41,665,893 3,575 1,340,776
Sales of capital assets:

Net gain 1,996,723 564,404,027 1,990,084 561,842,357 6,639 2,561,670

Net loss 1,497,210 3,740,815 1,490,561 3,723,136 6,648 17,679
Sales of property other than capital assets:

NN =3 o = Ul o SRS 257,884 13,439,055 256,628 13,349,306 1,256 89,749

N[ (o TSRO 287,792 6,036,894 286,053 5,908,474 1,739 128,421
Taxable INtEreSt FECEIVEM. .........ccoiiiieiie et e et e e e e e eaaes 4,521,070 60,777,094 4,505,067 59,947,743 16,003 829,351
I DG =Ty oL (= =) S SR 1,408,440 40,430,886 1,403,510 39,995,062 4,931 435,824
DIVIENAS. ...ttt et e et e e e et e e e e e e et e e e e e seabbeeeeeseesbbaeeeeeeanabaeeaaaas 3,650,440 169,775,859 3,637,227 168,142,783 13,212 1,633,076

Qualified dividends 3,484,552 142,188,028 3,472,761 140,936,395 11,791 1,251,633
Pensions and annuities in adjusted groSs iNCOME...........cocveiriiieieec e 1,185,671 63,797,788 1,182,453 63,642,228 3,218 155,560
Rent:

NS T oo g1 Y SRR USRRI 616,793 28,981,945 614,254 28,846,590 2,539 135,355

Net loss, total (deductible and nondeductible)............ccccvverieiiiiiiiie e 729,550 12,650,165 726,124 12,531,646 3,426 118,519

Nondeductible rental [0SS..........coeiiiiiiiiie e 585,627 8,779,928 582,752 8,710,218 2,875 69,710

Royalty:

[N =] Tt 4 1TSS PRPTRP 371,590 16,266,035 369,580 16,177,077 2,010 88,958

=) (o T PO PRI 16,086 120,568 15,983 118,282 103 2,286
Estate or trust:

N INCOMEB. ..t et e e e et e e e e e e et e e e e e e sabreeeeesenbaraeaeeeanneees 139,669 21,286,446 139,050 21,217,528 618 68,918

N L IOSS. ..ttt e e e et e e e e e et e e e e e e e tb e e e e e e e eab e e e e e e eantaaeeaeas 16,476 1,548,708 16,285 1,516,959 191 31,750
State INCOME taX FEFUNAS......ccueiee et e e e rae e e nnreeesneeas 1,768,535 8,980,871 1,765,943 8,935,675 2,591 45,196
AlIMONY FECEIVE. ...t e ettt e e e ettt e e e e e et e e e e e e ennaeeaaens 9,575 1,288,375 9,540 1,282,032 35 6,343
Social Security benefits in adjusted groSS INCOME.........ccuviiieiiiiiiiee e 876,022 21,245,963 872,079 21,155,236 3,943 90,727
Social Security benefits (NONtAXaBIE)...........uviiiieiiii e 876,446 3,758,102 872,429 3,740,916 4,017 17,186
Unemployment COMPENSALION..........iieiiiiiiiiee et e e ettt e e e e e sieie e e e e s stbae e e e s sneaereeesesneees 160,831 1,207,791 160,638 1,205,813 193 1,977
Other income 699,973 20,730,928 696,444 20,478,672 3,529 252,256
Other 10SS......cccuvviieeiiciiiee e 55,612 1,829,278 53,959 1,759,388 1,652 69,890
Foreign-earned income exclusion 48,597 4,191,434 43,523 3,686,872 5,074 504,561
B I €= U 1ot ] 1 o 1T PRSP PRTRP 5,251,992 3,090,698,001 5,231,689 3,079,106,747 20,304 11,591,254
Statutory adjustmeENts, tOTAl............eieiiiiieeie e 2,133,742 47,604,970 2,128,610 47,506,127 5,132 98,844

Payments to Individual Retirement Arrangements..........c..eeveeiiiiiiieee e 132,783 1,146,009 132,413 1,143,065 370 2,944

Payments to self-employed retirement (Keogh) plans...........ccocoiiiiiiiiniiieeee, 426,365 14,455,984 426,040 14,443,819 325 12,164

MoVving eXpenses adjUSTMENL...........eiiii et e e e e e e naeeeeeeas 56,864 364,033 56,693 362,595 171 1,438
Adjusted gross income 5,251,992 3,043,093,030 5,231,689 3,031,600,620 20,304 11,492,410
Investment interest expense dedUCTION. ...........cuveiiiiiiiieee e 690,898 12,665,451 686,643 12,002,419 4,256 663,033
Total tax preferences excluded from adjusted gross iNCOME .........ccccoovcvvieieeeiiiiiieeenenns 1,421,685 42,558,829 1,416,690 42,142,196 4,996 416,633
Total alternative minimum tax preference items (excluding tax-exempt interest

from private activity BONAS).........ccuviiiiiiiiii e 26,438 2,226,662 26,279 2,222,479 159 4,183
Passive activity loss (alternative minimum tax adjustment)..........c.cccoccvveeeeiiiiieree e, 658,259 514,555 655,780 556,807 2,479 -42,252
o= Tale [=To [T aToTo] o 41T RPPPRROOt 5,251,841 3,061,872,513 5,231,689 3,051,754,065 20,153 10,118,447
EXEMPLION BMOUNL.......itiieiiiie ettt et e e ettt ssnt e e s b e e e bt e e e snteeesnneeeesreeeennee 5,248,778 57,943,162 5,228,526 57,749,646 20,253 193,516
Itemized deductions:

Total per adjusted gross iINCOME CONCEPL......coiiuuriiiieiiiiiiite et e e 4,980,948 411,964,352 4,967,018 407,154,988 13,931 4,809,363

Charitable contributions deAUCHION. ..........ccvvuniiiieiee e e e e eeaas 4,617,091 96,829,656 4,606,496 96,174,008 10,595 655,647

Interest paid deduction:

Total per adjusted groSs iNCOME CONCEPL.......ccimrieriiiiirriee e 4,069,707 76,845,119 4,059,536 75,971,075 10,170 874,043
Total hOme MOrtgage INEIEST.........coii i e e e e 3,864,405 63,746,802 3,855,842 63,536,707 8,562 210,095

Medical and dental expense dedUCHION. ...........ccuuiiiiiiiiiiee e 136,019 3,490,596 133,727 3,151,869 2,291 338,727

Net casualty or theft 10SS dedUCHION............c.eoiiiiiiiiie e 13,480 1,648,378 12,531 1,182,010 949 466,368

Taxes PAId AEAUCTION. ........oiiiiiiie et e e e e e e e st e e e e e s ataaaeae s 4,976,744 203,437,148 4,964,025 202,888,906 12,719 548,242

Net limited miscellaneous deductions per adjusted gross income concept................. 760,610 17,438,087 756,127 17,149,097 4,483 288,990

Non-limited miscellaneous dedUCLIONS.............eeiiiiiiiiiiieee e 262,647 12,288,896 259,416 10,651,096 3,231 1,637,800

Excess of exemptions and deductions over adjusted gross income 7,539 2,085,473 3,036 891,198 4,503 1,194,274
TaXaBIE INCOME.....eei i e e et e e e e st e e e e e e eabaaeeaeas 5,244,431 2,572,104,282 5,228,650 2,564,481,236 15,782 7,623,045
B I D L =T [0 T = L =T OSSPSR 5,240,739 644,435,849 5,226,942 642,389,499 13,798 2,046,350
Alternative minimum taxX (FOrM 6251).........ceiiiiiiiiiiee e e e e e e 3,447,020 30,803,938 3,446,223 30,792,218 797 11,720
INCOME tax DEFOrE CrEAILS. ... ceeiiiie ettt e e e e snree e s aeeeennaee e 5,245,632 675,333,707 5,231,689 673,275,422 13,944 2,058,284
Tax credits:

L0 ¢ | ST 2,491,191 20,605,017 2,477,247 18,546,733 13,944 2,058,284
Child care credit............ 460,168 248,701 459,945 248,619 223 82
Minimum tax credit 97,377 475,910 97,023 465,517 353 10,393
FOreign tax Credit........uiie e e e e e aaaae e 1,826,959 17,010,249 1,813,793 15,005,886 13,166 2,004,363
General BUSINESS CrEdit........uuiiiiiiiiiiie e aaaeea s 191,008 2,060,833 190,273 2,041,720 734 19,113
Refundable credits used to offset income tax before credits.........cccooeevevviiivivvnnnnnnnn. 168,008 391,615 167,687 374,529 321 17,085

U.S. total income tax 5,231,689 654,728,717 5,231,689 654,728,717 0 0
Taxable income which would yield:

Income tax Before CreditS..........oiiiiiiiiiie e 5,245,632 2,326,772,918 5,231,689 2,319,932,548 13,944 6,840,369

INCOMeE tax after CreditS.......c..viii i e 5,231,689 2,264,211,099 5,231,689 2,264,211,099 0 0

U.S. 1OtAl INCOME TAX.....uuiiiiieiiiiiii e e e ettt e e ettt e e e e e e e e ettt e e e e e e eatb e e e e e e sentaeeeeeeeaneeas 5,231,689 2,264,211,299 5,231,689 2,264,211,299 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSTED GrOSS INCOME...iiiiiiiiiiiie ettt e st e e 5,251,992 3,043,093,030 5,231,689 3,031,600,620 20,304 11,492,410
plus: Total tax preferences excluded from adjusted gross income [2].................. 1,421,685 42,558,829 1,416,690 42,142,196 4,996 416,633
Social Security benefits (nontaxable)............ccoooviiiiiiieiiiiir e, 876,446 3,758,102 872,429 3,740,916 4,017 17,186
Foreign-earned iNnCOME EXCIUSION...........c.uvevieiiiiiiiee e 48,597 4,191,434 43,523 3,686,872 5,074 504,561
minus: Investment interest expense deduction............cccvveeeiiiiiier e 690,898 12,665,451 686,643 12,002,419 4,256 663,033
Non-limited miscellaneous deducCtions..............ceeeerieeeiiiiieiiieee e, 262,647 12,288,896 259,416 10,651,096 3,231 1,637,800
Unreimbursed employee buSiNneSS eXPENSES.........couvuurieiieiiiiiieeeeiniiieeeenns 954,347 6,774,535 953,059 6,763,025 1,288 11,510
Equals: EXPanded INCOME.......cciiiiieiiieiiiee et eie e see e see et e e nneee e st e e sneeeesnaeeeas 5,251,841 3,061,872,513 5,231,689 3,051,754,065 20,153 10,118,447
Expanded Income Concept
ST 1 T LTI Lo o AT Vo 1SR 4,628,162 1,450,047,026 4,607,317 1,443,118,285 20,845 6,928,741
Business or profession:
[N = T oo g 1 TSRS 957,084 107,683,743 953,354 107,169,423 3,730 514,320
[N = 10 1SR 331,063 7,806,584 329,265 7,590,807 1,798 215,777
= 102 PSRRI
NSy T (oto T 1 YOS UPPOPRPTPIN 50,794 6,799,173 50,598 6,781,612 196 17,561
N = (o TSRO EPR SO 103,270 4,759,072 102,747 4,703,972 523 55,100
Partnership and S Corporation net income after Section 179 property deduction: [1]
N o] 4 1T ORI ROPPPPN 1,582,764 538,080,437 1,578,324 536,824,140 4,439 1,256,297
NS (o TSRO ERR SO 475,085 43,245,904 469,417 41,811,257 5,667 1,434,647



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2012
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Sales of capital assets:
Net gain 2,033,747 565,548,044 2,023,642 563,130,873 10,106 2,417,171
Net loss 1,540,394 3,872,118 1,527,958 3,838,234 12,436 33,884
Sales of property other than capital assets:
NS o - 1o TSR 261,588 13,419,852 259,696 13,342,376 1,892 77,477
[N = A1 1SR 295,254 6,059,824 292,697 5,924,936 2,557 134,888
Taxable INtEreSt FECEIVEM. ...ttt e e e e rrrreeeeeeeeaeeeeeeas 4,593,858 61,539,716 4,567,601 60,734,441 26,256 805,275
TAX-EXEMPL INEEIEST. ....ee ittt ettt e st et e e e e snbeeas 1,503,102 48,635,908 1,489,902 45,974,264 13,200 2,661,644
(D1 o [T o o L3P PP PP UPPRPPI 3,731,094 173,108,753 3,708,128 171,065,495 22,966 2,043,259
(@0 =11 =To I [1V/To (= oo KPP P 3,561,825 144,745,236 3,541,278 143,191,348 20,547 1,553,887
Pensions and annuities in adjusted groSS INCOME..........cooiiiiiiieiiiiiiiee e 1,237,415 66,662,202 1,231,805 66,451,651 5,610 210,551
Rent:
NN =3 T oo g 1= TSP 629,397 29,334,180 625,982 29,189,913 3,415 144,266
Net loss, total (deductible and nondeductible) 733,110 12,689,345 727,996 12,548,949 5,115 140,396
Nondeductible rental [0SS..........cociiiiiiire e e 586,116 8,788,012 582,409 8,709,024 3,707 78,989
Royalty:
N2 T (ot o T g1 TSR UPR PSRRI 383,952 16,362,270 380,620 16,263,235 3,333 99,035
[N =Y 10 1T PP 18,186 121,815 18,011 120,083 175 1,732
Estate or trust:
N =3 (oo 1= TSP TSR OUPPP PPN 145,170 21,429,059 144,063 21,352,187 1,107 76,873
[N =3 8 TP 16,544 1,563,404 16,255 1,530,453 289 32,952
State INCOME tAX FEIUNCS. .....uveeei it e e et e e e e e e e e s 1,765,061 8,990,294 1,761,268 8,940,652 3,793 49,642
AlIMONY TECEIVEM. ... ettt sttt e e et e e s e e et e e e snteeeenneeeennneeas 9,584 1,288,521 9,542 1,282,208 42 6,313
Social Security benefits in adjusted groSS INCOME.........cc.uuiiiiiiiiiiiie e 955,391 23,335,252 946,900 23,143,926 8,491 191,325
Social Security benefits (NONtAXADIE)........c..ueiiiiiiie e 955,851 4,127,626 947,252 4,091,968 8,599 35,658
Unemployment COMPENSALION. ........uiiiiieiiiiee ettt e et e e et ee e e e e e e e e e aabeee e e e e anneeas 156,932 1,196,334 156,719 1,194,051 213 2,283
(0 g 1= T 10 ] . 1= T OSSP 711,744 20,945,598 706,713 20,696,420 5,031 249,177
(g 1= T [0 3RS 67,828 2,073,234 64,742 1,978,918 3,086 94,316
Foreign-earned iNCOME @XCIUSION. .......c.uiiiiieieiiiie ettt 78,965 7,285,420 67,762 6,053,624 11,204 1,231,796
o) =1 T oo . 1= TSSO SPURR 5,308,871 3,092,477,670 5,276,545 3,080,944,209 32,326 11,533,461
Statutory adjustments, T0tal........coiiiiiiiii s 2,144,540 47,896,498 2,137,620 47,777,214 6,920 119,284
Payments to Individual Retirement ArrangementS..........ccvvvveeiiiiiieeeeesiiieeee e 134,821 1,160,129 134,211 1,155,387 610 4,742
Payments to self-employed retirement (Keogh) plans 431,165 14,603,516 430,753 14,588,921 412 14,596
MoVing eXPENSES AdJUSIMENL.......cciiiiiiiiiiie ittt 57,899 371,017 57,644 368,980 255 2,037
AdJUSTEA GrOSS INCOMIE...iiiiiiiiiiiiie et eite et ee e sttt e et e e s eae e e e sebeeeateeeenneeeesnneeas 5,308,871 3,044,581,172 5,276,545 3,033,166,995 32,326 11,414,176
Investment interest expense dedUCTION. ............ueii i 698,575 11,925,593 693,196 11,667,592 5,379 258,001
Total tax preferences excluded from adjusted gross iNCOME...........cccoovcieeiieriiiiiieeennns 1,516,382 50,855,115 1,503,098 48,193,585 13,284 2,661,531
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity DONAS) ......oooueiiiii e 27,703 2,312,873 27,431 2,293,954 273 18,920
Passive activity loss (alternative minimum tax adjustment) 674,302 537,440 670,479 578,705 3,822 -41,265
g o= g o [=To IR T g oo 44 1= SRR 5,308,871 3,082,745,968 5,276,545 3,067,773,784 32,326 14,972,184
EXEMPLION GMOUNL......ooiiiiiiiiiie ettt e e e s ettt e e e e s e sstbe e e e e e ssntbeeeaessannneeeaeesannees 5,305,344 58,132,095 5,273,088 57,831,474 32,256 300,621
Itemized deductions:
Total per adjusted gross iNCOME CONCEPL......cceiuriiiieiiiiiiii e et e et e e 5,005,163 406,301,781 4,984,179 402,768,731 20,984 3,533,051
Total per expanded INCOME CONCEPL.......coiiiuiiiieeiiiiiie et e e e 5,004,371 384,823,885 4,983,450 381,649,369 20,921 3,174,516
Charitable contributions dedUCTION.............cuuueeieiii e 4,640,944 97,431,059 4,624,058 96,670,639 16,885 760,420
Interest paid deduction:
Total per adjusted grosSs iNCOME CONCEPL.......ceiurririeeiiiiiiie et ee e e 4,048,981 75,539,382 4,035,650 75,038,217 13,331 501,165
Total per expanded INCOME CONCEPL.......couiuriiiiiiiiiieie et 3,840,995 63,613,789 3,830,257 63,370,625 10,738 243,164
Total home MOortgage INErESE.........cooui et e e e 3,831,907 63,183,642 3,821,225 62,941,570 10,682 242,072
Medical and dental expense dedUCHION............cc.ueiiii i 163,185 4,114,686 155,530 3,532,985 7,655 581,701
Net casualty or theft loss deduction 12,950 1,630,350 11,933 1,151,651 1,017 478,699
LI ISR o =10 e LYo 11T 11 o SRR R 5,000,178 203,976,030 4,980,714 203,264,399 19,465 711,631
Net limited miscellaneous deductions per adjusted gross income concept................. 750,661 17,258,272 740,733 16,849,737 9,928 408,535
Non-limited miscellaneous dedUCHIONS............c.ceiiiiieiiiieiie e 236,251 6,365,446 234,316 6,274,168 1,935 91,278
Excess of exemptions and deductions over adjusted gross iNnCOME.........cc.cccccuvvereeninnns 11,023 1,907,048 3,584 1,021,263 7,438 885,785
TaXADIE INCOME.....eiiiiiie ettt et sb e b e e st e e sbae e e nnees 5,297,843 2,578,515,917 5,272,961 2,570,160,712 24,882 8,355,205
I D L =T [0 T = = RPN 5,290,447 645,692,113 5,270,458 643,466,578 19,988 2,225,535
Alternative minimum tax (Form 6251) 3,432,652 30,734,896 3,431,729 30,722,965 923 11,932
INCOME tax DEFOrE CrEAILS......coiiiiiieiiii et e e 5,296,740 676,520,881 5,276,545 674,283,273 20,195 2,237,608
Tax credits:
L0 | ST 2,552,766 21,046,840 2,532,571 18,809,232 20,195 2,237,608
(@] 11T o= Ty o3 £ T [ OSSR 454,307 245,942 453,929 245,800 378 142
Y g To o 10 g = ol (T [ USSR 100,622 482,805 100,130 472,582 493 10,223
FOr@ign tax CIEAIL.......eeiieiieeeiir e ecee ettt e e e e e st e e e st e e stae e s snaeeeanneeeans 1,896,180 17,442,983 1,876,947 15,260,354 19,233 2,182,629
General business credit 192,397 2,060,029 191,609 2,041,367 788 18,662
Refundable credits used to offset income tax before credits.........ccoooeveevviiieviinnnnnnnn. 172,612 394,990 172,218 377,311 394 17,679
(RS (o) =TT [ot0] 14T 7 VO PPPTUPPROPP 5,276,545 655,474,069 5,276,545 655,474,069 0 0
Taxable income which would yield:
Income tax before credits 5,296,740 2,332,407,886 5,276,545 2,324,737,157 20,195 7,670,730
Income tax after credits......... 5,276,545 2,267,975,425 5,276,545 2,267,975,425 0 0
WIS (0] 7 11 (¢ o (1= - O SO TRRSR 5,276,545 2,267,975,624 5,276,545 2,267,975,624 0 0
Reconciliation of adjusted gross income and expanded income:
AdJUSTEA grOSS INCOME..uiiiiiiiiiieiieeiiiee et e eee e st e e s stee e et eeantaeeesneeeesnneeeanseeeeanneeennnes 5,308,871 3,044,581,172 5,276,545 3,033,166,995 32,326 11,414,176
plus: Total tax preferences excluded from adjusted gross income [2].................. 1,516,382 50,855,115 1,503,098 48,193,585 13,284 2,661,531
Social Security benefits (nontaxable)............ccoooviiiiiiiiiiii e 955,851 4,127,626 947,252 4,091,968 8,599 35,658
Foreign-earned iNCOME eXCIUSION. .......cvuiiiieieiiiie et 78,965 7,285,420 67,762 6,053,624 11,204 1,231,796
minus: Investment interest expense deduction.............ocvveieeeiriiienieee e 698,575 11,925,593 693,196 11,667,592 5,379 258,001
Non-limited miscellaneous deductions..............ccocvveriieeeriiiee s 236,251 6,365,446 234,316 6,274,168 1,935 91,278
Unreimbursed employee busineSs EXPENSES........cccvvuvrieeieiiiirereeeiiiiiieeen 900,927 5,797,994 899,146 5,785,726 1,781 12,268
Equals: EXpanded iNCOME........cccuuiiiiiiiiiiii ettt e e e 5,308,871 3,082,745,968 5,276,545 3,067,773,784 32,326 14,972,184

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, May 2015.
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept (2) (2) 3) 4) (5) (6)
SalArES AN WAGES. ... .eeeeiieieeeiiie et et ete e st e e et e e st e e e st aeeesteeeesraeeeantaeeeanneeeennneeenn 4,185,382 1,286,806,053 4,171,931 1,281,543,140 13,451 5,262,913
Business or profession:
NEE INMCOME.. . ettt et e e e e et e e e et e e e s stb e e e e tbeesastaeessabeaeasseeeanes 844,546 95,292,604 841,750 94,880,051 2,796 412,553
N L LOSS . .ttt ettt ettt e e e e e ettt e e e e e et b e e e e e e e et b e e e e e e eabbraeeeeaaaaraaeaaaan 288,774 7,234,502 287,437 7,076,556 1,337 157,946
Farm:
Net income 35,494 3,902,881 35,330 3,889,802 164 13,079
[N = B 0T RSP 86,835 4,148,573 86,375 4,069,765 460 78,808
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income 1,368,831 442,388,224 1,365,537 441,252,546 3,294 1,135,678
Net 10SS....uvvvieiiiiiiieeeeeeiie, 429,451 37,700,819 425,548 35,822,027 3,904 1,878,792
Sales of capital assets:
[N =T 8o - SRS 1,481,714 329,725,089 1,475,531 326,978,213 6,183 2,746,876
= 1 TSRS 1,629,659 4,137,161 1,622,906 4,118,958 6,753 18,203
Sales of property other than capital assets:
[N =T e - OSSP 203,826 9,541,027 202,321 9,455,853 1,505 85,174
=) A1 T OSSPSR 269,477 5,724,095 267,781 5,544,811 1,696 179,284
Taxable INTEreSt FECERIVE. .......oiuiii i s 4,162,518 56,810,611 4,146,505 55,598,027 16,013 1,212,585
Tax-exempt interest 1,292,685 38,577,651 1,287,329 38,035,209 5,356 542,442
DIVIAENAS. ... ettt e e ettt e e e e e e etar e e e e e s eab b e e e e e e e eatbeeeaeeeensaenes 3,268,142 106,163,239 3,254,953 104,498,142 13,189 1,665,097
QuUAIfIEd AIVIAENAS .....cooiiiiiii e e e e e e et e e e e e e eanaree s 3,108,104 83,036,741 3,096,358 81,724,975 11,746 1,311,766
Pensions and annuities in adjusted gross iNCOME.............ocoiiiiiiiiieeeiiiiiiiee e esiree e 1,029,849 52,282,184 1,026,747 52,136,161 3,103 146,023
Rent:
N L INCOIME. .. ettt e e e e e e e e e e ettt e e e e e e e eatbeeeeeesenbbeaeeaeeesnsrreeens 512,921 24,903,005 510,439 24,768,068 2,482 134,937
Net loss, total (deductible and nondeductible)...............eevevieieiiiiiiiiiiieeeee, 645,591 12,228,809 642,182 12,064,069 3,409 164,740
Nondeductible rental [0SS........ccooiiiiiiiree e 527,498 8,796,940 524,887 8,719,331 2,611 77,610
Royalty:
=) f T g oo ] 1 1T PSP PTRRRRPP 312,991 14,480,115 310,821 14,360,571 2,171 119,544
= 1 TS UTPPOTPPPPP 13,096 113,528 12,996 112,136 100 1,392
Estate or trust:
N L INCOIME. ... ettt et e e et e e e e e ettt e e e e e et b e e e e e e s eatbaaeeeeeesnntreeens 111,485 15,714,758 110,843 15,642,706 641 72,053
=) 1 T OO PPPP 17,069 1,390,277 16,790 1,271,248 280 119,028
State INCOME taX FEFUNGS. .....oiiiiiiiii e 1,651,651 8,649,413 1,648,992 8,573,283 2,659 76,130
F 11T 1A €Yot Y=o SRR 8,192 972,899 8,163 968,930 29 3,968
Social Security benefits in adjusted gross income 738,353 17,243,497 734,467 17,156,926 3,886 86,571
Social Security benefits (nontaxable)...........ccueiiiiiii 738,909 3,052,760 734,967 3,036,385 3,942 16,375
Unemployment COMPENSALION. ........ccuuiiiieeiiiitiee e e e et e e s e st e e e e e e e e e e s s saereeae e s ensaees 158,569 1,365,602 158,366 1,363,816 203 1,786
(@1 a T T ot o USSP 603,672 16,498,227 599,890 16,261,010 3,782 237,217
(01 1T (01T PSSO PR 50,725 1,846,887 48,887 1,773,154 1,838 73,734
Foreign-earned iNCOME ©XCIUSION..........uuuiuiiiiiiiiiiiiiiiiieieeteeeeeeeeeeeeaseessssssssssssaenenenrrennne 44,608 3,827,939 39,407 3,327,800 5,201 500,139
B ] e= 1IN a oo 3 T TSSO 4,700,056 2,473,854,144 4,680,493 2,462,424,135 19,563 11,430,008
Statutory adjuStmeENts, tOTAl.........eeeiiiieiriie e nnaee s 1,910,138 41,482,500 1,904,457 41,374,921 5,681 107,580
Payments to Individual Retirement Arrangements. ............eeeeeiiiiiieeeen e 119,916 1,037,522 119,452 1,033,794 464 3,728
Payments to self-employed retirement (Keogh) plans...........ccccecvvevieeiiiiiiieee e, 396,013 13,206,094 395,635 13,193,647 378 12,447
MOVING eXPeNSES ATJUSTMENT........ciiiiiiiie e eciiiiee e et e s e e e e s s e e e e e s arbreeeeeeennes 53,338 337,844 53,175 336,115 163 1,728
AdJUSEEA GrOSS INCOMEB....uiiieiiiee e eiee et e e s e et e e st e e e ssteeesneeeesseeeeeaneeeesnneeeeanneeean 4,700,056 2,432,371,643 4,680,493 2,421,049,214 19,563 11,322,429
Investment interest expense deduction 610,945 10,736,250 606,290 9,734,865 4,655 1,001,385
Total tax preferences excluded from adjusted gross iNnCOME .........cccceveeeiiiiiiieeneeeccivnnnn. 1,305,575 40,939,844 1,299,993 40,408,514 5,583 531,330
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity DONAS).......cooi i 27,266 2,460,835 26,867 2,457,211 399 3,624
Passive activity loss (alternative minimum tax adjustment)..........ccccceeeeeeeeieceecee, 568,884 442,191 566,088 477,320 2,797 -35,128
[ g o= Lo [=To N1 ToTo] o 11T T PO O PUTROPPPPPPPRRt 4,699,922 2,452,220,985 4,680,493 2,442,455,963 19,429 9,765,023
EXEMPLION @MOUNL......eiiiiiiieeiiiie e e see e et eeser et eesstaeeesntaeesssteeestaeeesnseeeesnseeeansenenanes 4,697,976 51,023,219 4,678,453 50,841,181 19,523 182,037
Itemized deductions:
Total per adjusted groSs iNCOME CONCEPL......iiiiiiiiieieeeeieee e ereeeeees 4,499,341 362,261,769 4,485,326 357,032,166 14,015 5,229,603
Charitable contributions deducCtion..............ccoiiiiiiii e 4,187,587 73,090,750 4,176,603 72,291,680 10,983 799,070
Interest paid deduction:
Total per adjusted groSs iNCOME CONCEPL......eeiiiiiiuiiiiieeeiiiiiieee e e et ee e e eiieee e e e 3,715,551 76,968,929 3,705,153 75,726,240 10,398 1,242,688
Total hOMe MOrtgage INTEIEST.........eiiiiiiiiiiee e eaees 3,549,018 65,939,263 3,540,370 65,699,120 8,648 240,143
Medical and dental expense dedUCTION. ..........cooiieiiiiieiiiie e 125,525 3,291,062 123,201 2,951,450 2,324 339,613
Net casualty or theft 0SS dedUCLION...........ooiiiiiii e 5,350 494,863 5,038 340,374 312 154,489
Taxes paid deduction 4,494,722 181,131,808 4,481,765 180,421,009 12,957 710,799
Net limited miscellaneous deductions per adjusted gross income concept................. 691,904 16,285,167 687,277 15,893,427 4,627 391,740
Non-limited miscellaneous dedUCLIONS..............coooiiiiiiiii i 238,843 11,027,515 235,048 9,435,432 3,795 1,592,083
Excess of exemptions and deductions over adjusted gross iNCOMe...........ccccueeeeeeeennnnen. 9,111 2,784,008 4,543 1,818,457 4,567 965,550
TaXADIE INCOME.......iiieii e e e e e e e e e e e s et e e e e e s sab e e e e e e e e antreeeas 4,690,935 2,019,578,806 4,675,950 2,012,754,336 14,985 6,824,470
LI U (=T [0 T g - L (=TSRRI 4,686,856 520,009,234 4,673,715 518,184,856 13,141 1,824,377



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Alternative minimum tax (FOrM B251)......ccuiiiiiiiiiiiiie et 3,283,697 28,385,106 3,282,611 28,370,797 1,086 14,310
INcoMeE tax DEfOre CreditS.........uuuuiiiiiiiiiiiieiiiecce e 4,693,824 548,399,783 4,680,493 546,561,096 13,330 1,838,687
Tax credits:

1] = | PRSP PRPROt 2,297,518 17,903,297 2,284,188 16,064,611 13,330 1,838,687
(04 ol o o= 1 T ox =T || PR PEPRTOPPPRRTN 417,985 223,866 417,799 223,801 186 65
MINIMUM EAX CFEAIL......uvieiii it e e et e e e e et e e e e e e e arbeeeae s 82,065 361,891 81,464 349,107 601 12,784
o] =T To I r= D o1 =T || SRR 1,639,420 14,532,014 1,627,452 12,786,614 11,968 1,745,400
General business credit 200,646 1,882,042 199,743 1,865,778 903 16,264
Refundable prior-year minimum tax credit used to offset income tax

DEIOIE CIEAILS. . ueiiie it e e e aanes 162,409 454,979 161,660 413,595 749 41,384

All other refundable credits used to offset income tax before credits............c.cccuuun... 6,606 31,414 6,577 16,355 29 15,058

ORI (o] r= | TaTolo] 1T = D PP PPPPPPRPR 4,680,493 530,496,852 4,680,493 530,496,852 0 0
Taxable income which would yield:

INCOME taXx DETOre CrETITS......uuiiii i e 4,693,824 1,915,374,336 4,680,493 1,909,233,834 13,330 6,140,501

INCOME tax After CreditS.........uuiiiiiiiiiiiee e 4,680,492 1,861,011,337 4,680,492 1,861,011,337 0 0

WIS (o] r= LT [oo] 1 1= - GO SRR OUPPRRR 4,680,493 1,861,012,400 4,680,493 1,861,012,400 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSEEA GrOSS INCOME....uiiiiiiiiieeiiie ettt et e e et et e e sr e e snae e e snneeeeanbeeeeneeeennnees 4,700,056 2,432,371,643 4,680,493 2,421,049,214 19,563 11,322,429
plus: Total tax preferences excluded from adjusted gross income [2] 1,305,575 40,939,844 1,299,993 40,408,514 5,583 531,330
Social Security benefits (nontaxable)...........cccccveiiiiiiiii 738,909 3,052,760 734,967 3,036,385 3,942 16,375
Foreign-earned inCOME eXCIUSION. .........cuiiuiiiiiieiiieie e 44,608 3,827,939 39,407 3,327,800 5,201 500,139
minus: Investment interest expense deduCtion..............ceeciiiiiiiiee i 610,945 10,736,250 606,290 9,734,865 4,655 1,001,385
Non-limited miscellaneous deductions.............cccccvevieeiiiiiiiee e 238,843 11,027,515 235,048 9,435,432 3,795 1,592,083
Unreimbursed employee buSINESS EXPENSES.........c.cuevieeiiiiiiieeeeeiiiiiereae s 876,119 6,207,436 874,946 6,195,654 1,173 11,782
Equals: EXPanded iNCOME.....ccuuii e eiiiee et e st e e sttt eerieeeeseee e e st e e enneeeesnneeeenneeeeanes 4,699,922 2,452,220,985 4,680,493 2,442,455,963 19,429 9,765,023
Expanded Income Concept
SAlANES QNG WAGES. .. eeiieiiiiiiiiee e ettt e et e e e e e st r e e e e s s sttreaee e s s sbaaeeeeesanntbaeeaeeeansntreeeas 4,193,641 1,285,761,302 4,173,824 1,279,277,523 19,817 6,483,780
Business or profession:
=) T g oo ] 1 =TS PSSP PRRRRPP 850,836 95,408,204 847,037 94,938,832 3,800 469,373
= 10 TSR PSTPPPPP 289,606 7,296,603 287,556 7,127,773 2,050 168,829
36,214 3,929,992 36,020 3,916,618 194 13,373
86,211 4,108,782 85,607 4,018,786 604 89,996
1,383,771 442,724,284 1,379,001 441,642,133 4,769 1,082,151
444,213 37,857,087 437,586 36,024,470 6,627 1,832,617
Sales of capital assets:
[INT=] Ao T 11 o PSPPSR 1,507,629 329,576,673 1,498,237 327,356,463 9,392 2,220,210
N L LOSS. . ttiie ettt ettt e e e e e et e e e e e e ettt e e e e e e e e abb e e e e e e e e bbra e e e e e e atrreaeaaaan 1,682,933 4,288,915 1,668,382 4,248,779 14,551 40,136
Sales of property other than capital assets:
[N =] a0 T 11 o PSP PUPRPP 210,522 9,613,560 208,135 9,525,335 2,386 88,226
= [0 T OO SPPPRR 273,962 5,685,996 271,271 5,494,529 2,691 191,466
Taxable iINtEreSt FECEIVEA. .........uuuiiiiiiiiiiiiieiee ettt e e e e e e e e e e e e e arereaenees 4,231,099 57,556,213 4,203,050 56,520,816 28,049 1,035,398
LI R TSN a0 o1 T (] T SRR 1,382,875 48,275,741 1,367,216 44,719,179 15,658 3,556,562
[ 1Yo [T (o SO EPPO 3,345,008 109,601,291 3,320,464 107,419,173 24,544 2,182,118
(@ 1= V11 1=Te e 11V o [=T o To LSO PRT 3,183,787 85,483,206 3,161,605 83,807,228 22,181 1,675,978
Pensions and annuities in adjusted gross income 1,076,896 54,484,609 1,070,988 54,271,097 5,908 213,512
Rent:
=) g oo o TS PPRRST 524,394 25,171,229 520,757 25,025,818 3,637 145,411
Net loss, total (deductible and nondeductible)............ccceveeiiiiiiii e 650,551 12,259,095 645,318 12,069,910 5,232 189,185
Nondeductible rental l0SS..........o.coiiiiiiiie e 529,025 8,792,133 525,501 8,699,088 3,523 93,045
Royalty:
<] AT e oo ] 1 1 <Y O SURRRORP 324,341 14,586,252 320,434 14,481,309 3,907 104,943
N L LOSS . .ttt ettt et e e e et e e e e e e ettt e e e e e et e e e e e e e et baa e e e e e e aaraaaaaaan 13,206 116,673 13,043 112,123 163 4,550
Estate or trust:
=) g oo o =T PP 117,854 15,795,364 116,504 15,718,761 1,350 76,602
L 0 Lo T PP PPPPPPPPPR 17,987 1,389,049 17,543 1,278,267 444 110,782
State iINCOME taX FEIUNGS. .......ccuiiiii et e e e e et e e e e e e eaees 1,658,280 8,718,053 1,653,753 8,632,239 4,527 85,813
AlIMONY TECEIVE......eiiiieiee ettt et e et e et e e et e e enteeeanteeeeenneeeennneas 8,199 973,497 8,163 968,930 36 4,566
Social Security benefits in adjusted gross iNCOME............cooviiiiiieeiiiiiiieee e 806,431 18,862,977 797,000 18,656,572 9,431 206,405
Social Security benefits (Nnontaxable)...........ccuveiiiiiiiii 807,045 3,339,686 797,512 3,301,440 9,532 38,246
Unemployment COMPENSALION. .......o uiiiiiee et e et e e e ettt e e e e e et ee e e e e e e snneeeeae e e aneeeeas 155,172 1,349,834 154,950 1,347,508 222 2,326
Other income 617,716 16,710,546 611,747 16,455,325 5,969 255,221
(01 1= g (01T PSPPSR 62,875 2,106,376 59,579 2,014,550 3,296 91,826
Foreign-earned iNCOME EXCIUSION..........ciiuuiiiiiiieiiie et 75,416 6,869,371 64,617 5,734,131 10,799 1,135,240
TOtAl INCOIME....... ittt e et e e e e e et e e e e e e e e bbb e e e e e e saabbseeeeeeeaasbaeeaaaan 4,758,255 2,475,313,434 4,725,354 2,464,444,063 32,901 10,869,371
Statutory adjustments, T0tal..........ccuiiiiie i 1,922,336 41,692,513 1,914,347 41,558,887 7,989 133,626
Payments to Individual Retirement Arrangements.........cc.uuvveeeeiiiiiereesiiiiiee e e e 122,881 1,068,356 122,149 1,062,739 732 5,617




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Payments to self-employed retirement (Keogh) plans...........ccoocvieiieiiiiiiiieneenniiieenn. 398,613 13,257,996 398,129 13,241,783 484 16,213
MoVING eXPENSES ATJUSIMENL.........uuuiiiiiiiiiiiiiiiiiiir et et e e e e e e e e e e e e e s s e s e s ss s ssaenaenererenes 53,349 346,675 53,121 344,517 228 2,158
AdJUSTEA GrOSS INCOME....eiiiiiiiiie ittt et e et e e e s saneee s 4,758,255 2,433,620,922 4,725,354 2,422,885,176 32,901 10,735,746
Investment interest eXpense deAUCTION. ..........oioeieiiiiee it 619,250 9,586,690 612,910 9,340,585 6,340 246,105
Total tax preferences excluded from adjusted gross iINCOME.........cc.uveveeeiiiiiiieneeeniineenn. 1,396,057 50,744,256 1,380,197 47,186,684 15,860 3,557,572
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity DONAS) ......ooiiiiiiiiiiie e 28,095 2,551,042 27,591 2,544,449 504 6,593
Passive activity loss (alternative minimum tax adjustment)...........occeveeeiiiiiiiene e, 583,552 492,947 578,905 497,294 4,648 -4,348
[ g o= Lo [=To [T o ToTo] o 1= TSRS 4,758,256 2,473,541,692 4,725,354 2,458,473,004 32,902 15,068,688
EXEMPLION @MOUNL.....iiiiiiie ettt e e e et e e e e s e a e e e e e s sntbeeeeessassraeeeeeeannnees 4,755,857 51,273,152 4,723,008 50,979,871 32,849 293,281
Itemized deductions:

Total per adjusted groSs iNCOME CONCEPL......ceeiiiiuriierieeiiiiieie e et ee e e eieee e e e e 4,530,923 357,591,882 4,508,310 353,756,141 22,613 3,835,741

Total per expanded iINCOME CONCEPL......ccciiuuiiiiee ittt e ettt e et e e ee e e e e eaeeee 4,530,661 338,980,327 4,508,109 335,525,699 22,552 3,454,628

Charitable contributions deduction..............oooiiiii i 4,216,624 73,697,155 4,197,899 72,772,626 18,725 924,530

Interest paid deduction:

Total per adjusted groSs iNCOME CONCEPL......eeviiiiiuriiiieeeiiiiiieee e et e e e e e e e 3,704,822 75,340,205 3,690,467 74,801,812 14,355 538,393
Total per expanded iINCOME CONCEPL........uuuuriririiiiiiiiiiiiiereieireeeeeee e e e e e 3,535,712 65,753,516 3,524,356 65,461,227 11,356 292,288
Total home MOrtgage INTEIEST.........ciiiiiiiiiiiee e 3,528,113 65,461,741 3,516,823 65,170,659 11,290 291,082

Medical and dental expense dedUCHION. ..........ooouuiiiier i 152,916 3,925,269 143,997 3,301,944 8,920 623,324

Net casualty or theft 0SS dedUCLION...........coiiiiiiiiiii e 5,406 498,934 5,054 340,527 352 158,407

Taxes paid deduction 4,525,646 181,888,820 4,504,412 180,960,889 21,235 927,931

Net limited miscellaneous deductions per adjusted gross income concept................. 680,307 16,125,647 668,757 15,588,415 11,550 537,232

Non-limited miscellaneous dEAUCHIONS............oiiiuiiiiiie e e 218,986 6,143,372 216,175 6,016,732 2,811 126,641

Excess of exemptions and deductions over adjusted gross iNCOME...........ccccveeeeerrninnne. 13,890 2,907,500 5,248 1,891,531 8,642 1,015,969
TaAXADIE INCOME......eiiiiiii ettt e e e e st e e e e s e bt e e e e e s snbaateeeeesntbaeeas 4,744,357 2,025,080,746 4,720,106 2,017,556,142 24,252 7,524,603
LI U (=T [0 T = L= TP RPN 4,736,186 521,133,357 4,717,073 519,141,823 19,113 1,991,534
Alternative minimum tax (FOMM B251).......c.uiiiiiiieeiiie e e e s seee e nreeeennes 3,274,919 28,338,456 3,273,486 28,323,183 1,433 15,273
INCOME taX DEfOre CrEditS.....uiiii it et e e 4,744,893 549,477,255 4,725,354 547,470,448 19,539 2,006,807
Tax credits:

B o] v= | OO S RN SOPUPRTRRROOY 2,358,567 18,391,545 2,339,028 16,384,738 19,539 2,006,807
Child Care Credit......c.uuvieiii e e e e e et e e e e e s e arbeeeaeeeans 409,877 220,064 409,554 219,948 323 115
Minimum tax credit 85,862 362,199 85,048 349,246 814 12,952
Foreign tax credit 1,704,819 15,006,897 1,687,028 13,095,679 17,791 1,911,218
GeNeral DUSINESS CIEIL.........ceee ittt e e e e e e e e e e e raa e e eaaaeees 202,857 1,884,768 201,895 1,868,589 962 16,179
Refundable prior-year minimum tax credit used to offset income tax

[0 L=] (0] (T ol (=T [ £ PRSP 164,742 457,129 163,800 414,906 942 42,223

All other refundable credits used to offset income tax before credits...........cccccc....... 8,266 32,441 8,239 17,395 27 15,046

U.S. tOTAl INCOME TAX......utiiieeiiiiiiiie e cetitee e e e et e e e e et e e e e e e ettt e e e e e e s ebbreeeeeeeennsreeeeesanees 4,725,354 531,086,077 4,725,354 531,086,077 0 0
Taxable income which would yield:

Income tax before credits 4,744,893 1,920,611,685 4,725,354 1,913,696,839 19,539 6,914,847

INCOME taX AftEr CrEAILS. .. ...ttt eaaees 4,725,353 1,864,158,726 4,725,353 1,864,158,726 0 0

T (o] r= LT (oo 4TI = GO O PR OPPPPPR 4,725,354 1,864,159,789 4,725,354 1,864,159,789 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA GrOSS INCOME....uiiiiiiiiie ittt e et e e st e e 4,758,255 2,433,620,922 4,725,354 2,422,885,176 32,901 10,735,746
plus: Total tax preferences excluded from adjusted gross income [2]................... 1,396,057 50,744,256 1,380,197 47,186,684 15,860 3,657,572
Social Security benefits (nontaxable)............cccoviiii 807,045 3,339,686 797,512 3,301,440 9,532 38,246
Foreign-earned inCOME eXCIUSION...........ccciuiiieieiiiiiiiee e 75,416 6,869,371 64,617 5,734,131 10,799 1,135,240
minus: Investment interest expense deduCtioN............cccevvveeeriiienniee e 619,250 9,586,690 612,910 9,340,585 6,340 246,105
Non-limited miscellaneous dedUCtiONS...........cooeivveiiiiiiii e 218,986 6,143,372 216,175 6,016,732 2,811 126,641
Unreimbursed employee bUuSINESS EXPENSES..........uveveeeiiiiiiieeeeiiiiieeee e 827,362 5,283,560 825,603 5,271,677 1,759 11,883
Equals: EXPanded iINCOMIE.......iiiiiiiiiiiie e et e ettt e e et e e e e et e e e e e s enees 4,758,256 2,473,541,692 4,725,354 2,458,473,004 32,902 15,068,688

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, May 2014.
http:/www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept (2) (2) 3) 4) (5) (6)
SalArES AN WAGES. ... .eeeeiieieeeiiie et et ete e st e e et e e st e e e st aeeesteeeesraeeeantaeeeanneeeennneeenn 3,816,233 1,170,805,368 3,803,333 1,165,906,915 12,900 4,898,453
Business or profession:
NEE INMCOME.. . ettt et e e e e et e e e et e e e s stb e e e e tbeesastaeessabeaeasseeeanes 796,239 88,353,671 793,707 87,959,166 2,533 394,505
N L LOSS . .ttt ettt ettt e e e e e ettt e e e e e et b e e e e e e e et b e e e e e e eabbraeeeeaaaaraaeaaaan 268,008 6,673,914 266,596 6,502,159 1,412 171,755
Farm:
Net income 30,225 2,374,630 30,107 2,367,427 118 7,204
[N = B 0TSSP 77,898 3,519,064 77,432 3,469,755 466 49,309
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income 1,288,293 424,513,116 1,285,022 421,800,843 3,271 2,712,273
Net 10SS....uvvvieiiiiiiieeeeeeiie, 400,777 37,393,609 396,430 35,657,315 4,347 1,736,294
Sales of capital assets:
[N =T 8o - SRS 1,181,184 326,258,280 1,175,267 324,091,319 5,916 2,166,961
= 1 TSRS 1,633,206 4,235,535 1,626,025 4,215,961 7,181 19,573
Sales of property other than capital assets:
[N =T e - OSSP 169,292 9,155,100 167,665 9,082,493 1,627 72,607
=) A1 T OSSPSR 262,329 5,083,591 260,345 4,910,614 1,984 172,977
Taxable INTEreSt FECERIVE. .......oiuiii i s 3,854,642 62,826,594 3,838,572 61,595,250 16,070 1,231,343
Tax-exempt interest 1,245,455 39,233,510 1,239,301 38,645,316 6,154 588,194
DIVIAENAS. ... ettt e e ettt e e e e e e etar e e e e e s eab b e e e e e e e eatbeeeaeeeensaenes 3,019,584 106,787,486 3,006,220 105,153,089 13,363 1,634,397
QuUAIfIEd AIVIAENAS .....cooiiiiiii e e e e e e et e e e e e e eanaree s 2,852,582 85,993,946 2,840,588 84,801,869 11,995 1,192,077
Pensions and annuities in adjusted gross iNCOME.............ocoiiiiiiiiieeeiiiiiiiee e esiree e 945,595 48,320,205 942,530 48,143,722 3,065 176,483
Rent:
N L INCOIME. .. ettt e e e e e e e e e e ettt e e e e e e e eatbeeeeeesenbbeaeeaeeesnsrreeens 444,538 22,998,637 442 537 22,875,024 2,001 123,612
Net loss, total (deductible and nondeductible)...............eevevieieiiiiiiiiiiieeeee, 611,244 12,714,863 607,791 12,549,775 3,452 165,088
NONAEedUCHIDIE TENLAI IOSS........cvviiieiiiiie e 481,078 8,855,683 478,374 8,768,411 2,704 87,272
Royalty:
=) f T g oo ] 1 1T PSP PTRRRRPP 275,704 11,252,361 273,335 11,103,856 2,370 148,506
= 1 TS UTPPOTPPPPP 11,674 118,805 11,545 117,816 130 989
Estate or trust:
N L INCOIME. ...ttt et e e et e e e e e ettt e e e e e et b e e e e e e s eabbeaeeeeeesnsrreeens 106,545 15,899,449 105,842 15,753,788 703 145,661
=) 1 T OO PPPPPP 14,191 1,113,203 13,972 1,043,777 219 69,426
State INCOME taX FEFUNGS. .....oiiiiiiiiie i 1,508,460 8,784,248 1,504,912 8,667,505 3,548 116,743
AlIMONY FECEIVEM. ... . eiiieee ittt e ettt e e e e e n bt e e e e e s ntb e e e e e e e sntbeeeaeeesanneeeeeas 6,375 1,061,542 6,353 1,058,060 22 3,482
Social Security benefits in adjusted gross income 672,637 15,635,131 668,898 15,552,667 3,739 82,464
Social Security benefits (nontaxable)...........ccueiiiiiii 672,821 2,786,397 669,037 2,771,173 3,784 15,224
Unemployment COMPENSALION. ........ccuuiiiieeiiiitiee e e e et e e s e st e e e e e e e e e e s s saereeae e s ensaees 159,372 1,539,617 159,173 1,537,520 199 2,097
(@1 a T T ot o USSP 607,501 20,746,772 603,623 20,391,611 3,878 355,161
(01 1T (01T PSSO PR 41,704 1,776,141 39,952 1,700,361 1,752 75,780
Foreign-earned iNCOME ©XCIUSION..........uuuiuiiiiiiiiiiiiiiiiieieeteeeeeeeeeeeeaseessssssssssssaenenenrrennne 40,598 3,449,286 35,442 2,957,313 5,155 491,973
B ] e= 1IN a oo 3 T TSSO 4,296,307 2,317,745,635 4,277,304 2,305,307,668 19,003 12,437,967
Statutory adjuStmeENts, tOTAl.........eeeiiiieiriie e nnaee s 1,784,965 38,503,407 1,779,422 38,244,490 5,543 258,917
Payments to Individual Retirement Arrangements. ............eeeeeiiiiiieeeen e 110,402 969,877 110,039 967,050 362 2,827
Payments to self-employed retirement (Keogh) plans...........ccccocvvevieeiiiiiiieec e 378,317 12,505,198 377,838 12,485,095 479 20,103
MOVING eXPENSES AQJUSTMENT.........cciiiiiieiiiie ettt 43,105 303,364 42,969 302,206 136 1,158
AdJUSEEA GrOSS INCOMEB. . uiiieiiiie et e eiee e et e e s e e et e e st e e e s seeeeeneeeessteeeeaseeeesneeeeanneeean 4,296,307 2,279,242,228 4,277,304 2,267,063,178 19,003 12,179,050
Investment interest expense deduction 591,856 11,857,709 586,724 11,101,791 5,132 755,919
Total tax preferences excluded from adjusted gross iNnCOME .........cccceveeeiiiiiiieeneeeciivnnnn. 1,255,817 40,502,807 1,249,589 39,929,818 6,228 572,989
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity DONAS).......cooi i 24,404 1,376,038 24,201 1,369,507 203 6,531
Passive activity loss (alternative minimum tax adjustment)..........ccccceeeeeeeeieceecee, 519,369 308,394 516,818 319,836 2,550 -11,442
[ g o= Lo [=To N1 ToTo] o 11T T PO O PUTROPPPPPPPRRt 4,296,170 2,296,945,102 4,277,304 2,286,374,744 18,866 10,570,358
EXEMPLION @MOUNL......eiiiiiiieeiiiie e e see e et eeser et eesstaeeesntaeesssteeestaeeesnseeeesnseeeansenenanes 4,293,912 46,001,645 4,274,931 45,828,372 18,981 173,274
Itemized deductions:
Total per adjusted groSs iNCOME CONCEPL......iiiiiiiiieieeeeieee e ereeeeees 4,120,053 339,631,406 4,105,997 333,430,703 14,057 6,200,703
Charitable contributions dedUCHION...........coiiiiiiiiiiiee e 3,855,638 69,072,446 3,844,562 67,583,037 11,076 1,489,410
Interest paid deduction:
Total per adjusted groSs iNCOME CONCEPL......eeiiiiiiuiiiiieeiiiiiiieee et e e e e e 3,434,601 78,372,304 3,423,775 77,344,311 10,825 1,027,993
Total hOMe MOrtgage INTEIEST.........eiiiiiiiiiiee e eaees 3,281,014 66,216,552 3,271,843 65,945,646 9,170 270,905
Medical and dental expense dedUCTION. ..........cooiieiiiiieiiiie e 115,031 3,168,185 112,886 2,868,722 2,145 299,463
Net casualty or theft 0SS dedUCLION...........ooiiiiiii e 4,034 427,238 3,727 203,140 307 224,098
Taxes paid deduction 4,116,651 162,703,744 4,103,544 161,891,713 13,107 812,031
Net limited miscellaneous deductions per adjusted gross income concept................. 616,594 14,782,347 611,779 14,350,084 4,814 432,263
Non-limited miscellaneous dedUCLIONS...............uuuiiiiiiiiiiiiee e 237,212 11,419,375 233,077 9,499,496 4,135 1,919,879
Excess of exemptions and deductions over adjusted gross iNCOMe...........ccccueeeeeeeennnnen. 8,305 2,123,650 3,367 746,786 4,938 1,376,864
TaXADIE INCOME... ...ttt e e e e e e e e e e s et e e e e e s sab b e e e e e e e aatraeeas 4,287,991 1,893,796,764 4,273,937 1,886,662,166 14,054 7,134,598
LI U (=T [0 T g - L (=TSRRI 4,283,645 488,165,607 4,271,420 486,162,592 12,225 2,003,015



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Alternative minimum tax (FOrM B251)......ccuiiiiiiiiiiiiie et 3,031,079 25,210,054 3,029,749 25,197,590 1,329 12,464
INCOME tax DEfOre CreUitS. ... .uii it 4,289,686 513,375,894 4,277,304 511,360,414 12,382 2,015,480
Tax credits:

1] = | PRSP PRPROt 2,249,773 16,807,821 2,237,391 14,792,341 12,382 2,015,480
(O 110 o= T L ol = To || PO 361,406 191,394 361,229 191,321 177 73
MINIMUM EAX CFEAIL......uvieiii it e e et e e e e et e e e e e e e arbeeeae s 81,766 439,309 80,557 421,601 1,209 17,708
o] =T To I r= D o1 =T || S ST 1,502,448 13,225,364 1,491,490 11,303,209 10,958 1,922,155
General business credit 183,163 1,626,852 182,406 1,614,472 757 12,380
Refundable prior-year minimum tax credit used to offset income tax

DEIOIE CIEAILS. . ueiiii it e e et 172,076 453,411 170,535 398,104 1,541 55,307

All other refundable credits used to offset income tax before credits..............ccceuun... 9,509 57,085 ** 9,509 ** 57,085 xx *x

(RS (o] r= | N[ Teo] g TSI v= D N 4,277,304 496,571,091 4,277,304 496,571,091 0 0
Taxable income which would yield:

INCOME tax DEFOre CrEdITS......uuviiii i 4,289,686 1,781,278,075 4,277,304 1,774,696,909 12,382 6,581,166

INCOME tax After CreditS.........uuiiiiiiiiiiie e e 4,277,304 1,730,306,891 4,277,304 1,730,306,891 0 0

U SI (0] r= U e [o70] 12T - D PP RSP N 4,277,304 1,730,315,514 4,277,304 1,730,315,514 0 0

Reconciliation of adjusted gross income and expanded income:
WA U (=T o o E T ToTo T o 1= TSP 4,296,307 2,279,242,228 4,277,304 2,267,063,178 19,003 12,179,050
plus: Total tax preferences excluded from adjusted gross income [2] 1,255,817 40,502,807 1,249,589 39,929,818 6,228 572,989
Social Security benefits (nontaxable)...........ccccvviiiiiiii 672,821 2,786,397 669,037 2,771,173 3,784 15,224
Foreign-earned inCOME eXCIUSION. .........cuiiuiiiiiieiiiiiiie e 40,598 3,449,286 35,442 2,957,313 5,155 491,973
minus: Investment interest expense deducCtion..............ceeoiiiiiiiee i 591,856 11,857,709 586,724 11,101,791 5,132 755,919
Non-limited miscellaneous deductions..............ccccvevieeiiiiiiiee e, 237,212 11,419,375 233,077 9,499,496 4,135 1,919,879
Unreimbursed employee buSINESS EXPENSES..........cuevieeiiiiviiieeeeiiiiieeeee e 805,302 5,758,532 804,309 5,745,451 993 13,081
Equals: EXPanded iNCOME. ....ccuuiiiiiieeiiieeereie e siieeesee e e e seee e snteeeenneeaesnneeeenneeeeanes 4,296,170 2,296,945,102 4,277,304 2,286,374,744 18,866 10,570,358
Expanded Income Concept
SAlANES QNG WAGES. ...eeiieiiiiiiiiee e ettt e e st e e e e s st a e e e st taeaeeessssbaaeeeeesanntbaeeeeesannntreeeas 3,813,518 1,168,199,762 3,794,702 1,162,206,458 18,816 5,993,303
Business or profession:
=) T g oo ] 1 LT SO URTRRRRP 799,869 88,741,315 796,348 88,288,676 3,520 452,640
= 10 TSROSO 268,307 6,684,297 266,308 6,488,845 1,999 195,452
30,509 2,390,942 30,354 2,383,626 155 7,317
78,364 3,540,505 77,735 3,473,916 629 66,589
1,305,239 425,114,748 1,300,231 422,452,107 5,008 2,662,640
413,454 37,726,026 406,174 35,932,018 7,280 1,794,008
Sales of capital assets:
[INT=] Ao T 11 o PSPPSR 1,201,614 326,160,340 1,192,972 324,327,333 8,641 1,833,007
N L LOSS. . ttiie ettt ettt e e e e e et e e e e e e ettt e e e e e e e e abb e e e e e e e e bbra e e e e e e atrreaeaaaan 1,684,246 4,387,620 1,668,424 4,343,474 15,822 44,146
Sales of property other than capital assets:
[N =] a0 T 11 o PSP PUPRPP 173,297 9,136,665 170,836 9,061,183 2,461 75,481
= [0 T OO SPPPRR 267,061 5,117,982 263,812 4,958,043 3,249 159,939
Taxable iINtEreSt FECEIVEA. .........uuuiiiiiiiiiiiiieiee ettt e e e e e e e e e e e e e arereaenees 3,917,567 63,688,884 3,889,063 62,510,031 28,504 1,178,853
LI R TSN a0 o1 T (] T SRR 1,336,353 49,295,563 1,319,071 45,447,030 17,282 3,848,533
[ 1Yo [T (o SO EPPO 3,095,236 109,917,045 3,069,733 107,725,401 25,502 2,191,644
(@ 1= V11 1=Te e 11V o [=T o To LSO PRT 2,926,199 88,362,879 2,903,236 86,753,319 22,962 1,609,560
Pensions and annuities in adjusted gross income 983,897 50,372,369 977,933 50,138,874 5,965 233,495
Rent:
=) g oo o TS PPRRST 456,708 23,277,684 453,720 23,148,117 2,988 129,567
Net loss, total (deductible and nondeductible)............ccceveeiiiiiiii e 610,378 12,682,068 605,300 12,483,968 5,078 198,100
Nondeductible rental l0SS..........o.coiiiiiiiie e 478,857 8,815,828 475,367 8,711,615 3,490 104,213
Royalty:
<] AT e oo ] 1 1 <Y O SURRRORP 288,565 11,405,666 284,434 11,249,909 4,131 155,756
N L LOSS . .ttt ettt et e e e et e e e e e e ettt e e e e e et e e e e e e e et baa e e e e e e aaraaaaaaan 12,511 120,478 12,238 118,463 273 2,015
Estate or trust:
=) g oo o =T PP 111,892 16,110,867 110,455 15,963,776 1,437 147,091
L 0 Lo T PP PPPPPPPPPR 14,741 1,081,774 14,360 1,039,454 381 42,320
State iINCOME taX FEIUNGS. .......ccuiiiii et e e e e et e e e e e e eaees 1,519,014 8,849,146 1,513,200 8,721,317 5,814 127,829
AlIMONY TECEIVE......eiiiieiee ettt et e et e et e e et e e enteeeanteeeeenneeeennneas 6,087 1,011,838 6,050 1,007,622 37 4,216
Social Security benefits in adjusted grosSs iNCOME............cooviuiiiiieeiiiiiiiee e 740,203 17,302,502 730,603 17,095,021 9,600 207,481
Social Security benefits (NoNtaxable)...........ccuveiiiiiiii 740,408 3,081,416 730,743 3,043,381 9,665 38,035
Unemployment COMPENSALION. .......oiuuiiiiee ettt e e ettt e e e e et e e e e e e snneeeeee e e eneeeeas 155,085 1,496,895 154,845 1,494,044 240 2,850
Other income 617,744 20,675,222 611,633 20,356,061 6,112 319,161
(01 1= g (01T TSP PR 51,241 2,055,079 48,194 1,951,622 3,048 103,457
Foreign-earned iNCOME EXCIUSION..........cocuiiiiiiiie i 70,154 6,306,537 59,953 5,256,107 10,200 1,050,431
TOtAl INCOIME...... ettt e e e e e e e ettt e e e e e e bbb e e e e e e senbbaeeeeeeeaasbaeeaaaan 4,346,774 2,317,977,418 4,314,333 2,305,829,771 32,440 12,147,647
Statutory adjustments, T0tal..........ccuviiiiii i 1,793,531 38,743,479 1,785,622 38,458,897 7,909 284,582
Payments to Individual Retirement Arrangements.........cc.uuvveeeeiiiiereesiiiieeee e 112,956 989,004 112,346 984,360 610 4,644




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Payments to self-employed retirement (Keogh) plans...........ccoocvieiieiiiiiiiieneenniiieenn. 382,138 12,605,873 381,545 12,583,020 593 22,853
MoVING eXPENSES ATJUSIMENL.........uuuiiiiiiiiiiiiiiiiiiir et et e e e e e e e e e e e e e s s e s e s ss s ssaenaenererenes 42,849 291,443 42,656 289,945 193 1,497
AdJUSTEA GrOSS INCOME....eiiiiiiiiie ittt et e et e e e s saneee s 4,346,774 2,279,233,939 4,314,333 2,267,370,874 32,440 11,863,065
Investment interest eXpense deAUCTION. ..........oioeieiiiiee it 594,754 11,012,872 588,114 10,730,682 6,639 282,190
Total tax preferences excluded from adjusted gross iNCOME.........cc.uveveeeiiiiiiieneeeiiineenn. 1,347,937 51,104,512 1,330,598 47,254,227 17,339 3,850,285
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity DONAS) ......ooiiiiiiiiiiie e 26,275 1,864,957 25,968 1,856,123 307 8,834
Passive activity loss (alternative minimum tax adjustment)...........occeveeeiiiiiiiene e, 530,495 344,439 526,328 355,310 4,167 -10,871
[ g o= Lo [=To [T o ToTo] o 1= TSRS 4,347,756 2,317,916,754 4,315,315 2,301,484,428 32,441 16,432,326
EXEMPLION @MOUNL.....iiiiiiie ettt e e e et e e e e s e a e e e e e s sntbeeeeessassraeeeeeeannnees 4,345,341 46,164,840 4,312,942 45,880,760 32,399 284,080
Itemized deductions:

Total per adjusted groSs iNCOME CONCEPL......ceeiiiiuriierieeiiiiieie e et ee e e eieee e e e e 4,147,804 334,615,375 4,124,434 329,850,702 23,371 4,764,673

Total per expanded iINCOME CONCEPL......ccciiuuiiiiee ittt e ettt e et e e ee e e e e eaeeee 4,147,585 315,317,087 4,124,270 310,906,507 23,315 4,410,580

Charitable contributions dedUCLION...........coiiiiiiiiiieeec e 3,884,366 69,605,036 3,865,008 67,971,860 19,358 1,633,177

Interest paid deduction:

Total per adjusted gross iNCOME CONCEPL......eiiiiiiiuriiiieeeiiiiieee e e et e e e eieeee e e e 3,418,998 76,934,961 3,403,968 76,331,777 15,030 603,183
Total per expanded INCOME CONCEPL........uuurriririiiriiiiiiiiiereieireeeeeee e e e e e 3,265,149 65,922,088 3,253,058 65,601,095 12,090 320,993
Total home MOrtgage INTEIEST.........ciiiiiiiiiiiee e 3,256,835 65,626,163 3,244,810 65,306,575 12,025 319,588

Medical and dental expense dedUCHION. ..........ooouuiiiier i 144,320 3,918,910 135,387 3,330,174 8,933 588,736

Net casualty or theft 0SS dedUCLION...........coiiiiiiiiiii e 4,071 425,737 3,725 200,132 346 225,605

Taxes paid deduction 4,142,575 163,434,641 4,120,775 162,387,381 21,800 1,047,260

Net limited miscellaneous deductions per adjusted gross income concept................. 601,949 14,681,727 589,519 14,078,526 12,429 603,201

Non-limited miscellaneous dEAUCHIONS. ...........oiiiuiiiiiiie e e e 216,804 5,925,425 213,716 5,858,139 3,088 67,286

Excess of exemptions and deductions over adjusted gross iNCOME...........ccccveeeeeernennne. 14,826 1,915,410 5,289 874,187 9,537 1,041,223
IV Lo LT (oo T3 o1 T PSPPSR 4,332,924 1,898,192,238 4,310,026 1,890,423,890 22,898 7,768,349
TAX AL FEGUIAE TALES......eeiiiiiieeete ettt e et e et e e s nnee s 4,325,081 489,080,208 4,307,336 486,926,169 17,745 2,154,039
Alternative minimum tax (FOMM B251).......cuiiiiiiiieiiee et e e s seee e neeeeennes 3,019,295 25,311,247 3,017,631 25,298,887 1,664 12,360
INCOME taX DEfOre CrEditS.....uuiii it a e 4,333,505 514,391,688 4,315,315 512,225,289 18,190 2,166,399
Tax credits:

B o] v= | OSSR U OO PUPRTRRROOY 2,305,349 17,281,269 2,287,159 15,114,870 18,190 2,166,399
Child €Care Credit.........uvieeieeicieee e e e e e et e e e e e e saraeeeaeeeans 355,651 187,560 355,375 187,459 276 100
Minimum tax credit 87,476 445,889 86,067 429,884 1,409 16,005
Foreign tax credit 1,563,513 13,688,731 1,547,167 11,614,640 16,346 2,074,092
GeNeral DUSINESS CIEIL.........ceee ittt e e e e e e e e e e e raa e e eaaaeees 184,761 1,623,897 183,968 1,612,112 793 11,786
Refundable prior-year minimum tax credit used to offset income tax

[0 L=] (0] (T ol (=T [ £ PRSP 173,318 455,146 171,801 399,965 1,517 55,181

All other refundable credits used to offset income tax before credits............cccc....... 27,189 61,828 27,044 61,778 * 145 *50

U.S. 1OTAl INCOME 18X, . .uiiiiieiiiiiiiie e cetitee e e e e e et e e e e e e e e e e e ettt e e e e e e s etbeeeeeeeeannraeeseesanees 4,315,315 497,113,437 4,315,315 497,113,437 0 0
Taxable income which would yield:

Income tax before credits 4,333,505 1,785,891,214 4,315,315 1,778,622,070 18,190 7,269,144

INCOME taX AftEr CrEAILS. .. ...ttt eaaees 4,315,315 1,732,939,084 4,315,315 1,732,939,084 0 0

T (o] r= LT (oo 4TI = GO O PR OPPPPPR 4,315,315 1,732,947,707 4,315,315 1,732,947,707 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA GrOSS INCOME....uiiiiiiiiie ittt e et e e st e e 4,346,774 2,279,233,939 4,314,333 2,267,370,874 32,440 11,863,065
plus: Total tax preferences excluded from adjusted gross income [2]................... 1,347,937 51,104,512 1,330,598 47,254,227 17,339 3,850,285
Social Security benefits (nontaxable)............cccoviiii 740,408 3,081,416 730,743 3,043,381 9,665 38,035
Foreign-earned inCOME eXCIUSION...........ccciuiiieieiiiiiiiee e 70,154 6,306,537 59,953 5,256,107 10,200 1,050,431
minus: Investment interest expense deduCtioN............cccevvveeeriiienniee e 594,754 11,012,872 588,114 10,730,682 6,639 282,190
Non-limited miscellaneous dedUCtiONS...........cooeivveiiiiieei e 216,804 5,925,425 213,716 5,858,139 3,088 67,286
Unreimbursed employee bUuSINESS EXPENSES..........uveveeeiiiiiiieeeeiiiiiieeee e 753,300 4,854,869 751,742 4,844,463 1,558 10,406
Equals: EXPanded iNCOMIE.......iiiiiiiiiiiei e ittt ettt ettt e e e e e e e et e eaeesenees 4,347,756 2,317,916,754 4,315,315 2,301,484,428 32,441 16,432,326

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, January 2012.
http:/mwww.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept 1) (2) 3) 4) (5) (6)
SAlANES AN WAGES. ... . eeeeiiiieee ettt e e e e ettt e e e e e e e e s s tebeeteaaeeesaaanntbeereeaaaeeeaaannes 3,516,036 1,059,077,656 3,505,318 1,055,477,846 10,718 3,599,810
Business or profession:
BT INCOME. ... ittt e ettt e e e e e e e e et e e e e e e e e e e e e eaabbeeeeeaeeeeeeannsarsaeeeas 730,162 85,068,384 727,629 84,718,768 2,533 349,616
NBE IOSS. .. i e eiee ettt ettt e e e e e e ettt e e e e e e s e e ettt b areeeeeeeeeeeeesbbraaereeeeeeeseannarees 247,972 6,060,717 246,413 5,836,767 1,559 223,950
Farm:
N AT ToToT 1 o[ T OSSR RROPOPPP 28,317 2,428,319 28,175 2,419,473 142 8,846
L IOSS. .. ei ittt ettt e e e e e e s e e et e e e e e e e e e s et b e araaaeaaseaaaraes 70,683 3,069,930 70,198 3,014,000 485 55,930
Partnership and S Corporation net income after Section 179 property deduction: [1]
[N T= T Tt o = TP RUTRR TP 1,217,874 400,650,116 1,214,543 399,882,077 3,331 768,039
BT IOSS. ..ottt et e e e e e e e e ettt e e e e e e e e e e e aetbrbaeeeeaaeaeeeannnnaes 370,922 31,927,364 366,471 29,405,640 4,451 2,521,724
Sales of capital assets:
AN 0 = o RO 852,088 204,229,063 847,540 202,310,439 4,548 1,918,623
B IOSS. ..ottt ettt e e e e e e e ettt e e e e e e e e e e e et bbb b e e e eaaeaeeeaananaes 1,649,583 4,336,751 1,642,182 4,316,001 7,401 20,749
Sales of property other than capital assets:
AN =Y 0 = o P RS OTRR 130,679 6,769,926 129,459 6,690,141 1,219 79,785
I T= (0 TSP PP 242,458 4,211,477 240,404 4,063,205 2,054 148,272
Taxable INtEreSt FECEIVEM. ..........ccoi i e e e e e e e e e e eaaes 3,607,614 64,387,858 3,593,304 62,772,707 14,311 1,615,151
B I GG ] o T (=T = OSSPSR 1,215,121 36,403,065 1,209,009 35,680,457 6,112 722,609
(DAY (=1 3 o [ O P PR PUPPPPPRN 2,849,289 86,073,430 2,837,440 84,400,697 11,849 1,672,733
Qualified AIVIAENAS ........cooieiiieee e e e e e e et eea s 2,648,409 70,119,811 2,637,753 68,893,586 10,656 1,226,225
Pensions and annuities in adjusted groSs iNCOME............ccooviiiiiiiiiiiieee e e e e e 791,881 38,924,004 789,075 38,781,039 2,806 142,965
Rent:
[N AT ToToT 1 o[ TS URRRPOPRP 406,665 21,256,293 404,663 20,934,840 2,003 321,453
Net loss, total (deductible and nondeductible)..............viiiiiiiiiiis 528,273 11,630,617 525,197 11,458,196 3,075 172,421
Nondeductible rental [0SS...........ueiiiiiiiiiiiiiieee e 417,025 8,198,362 414,695 8,109,232 2,329 89,130
Royalty:
N BT INMCOME. ... ittt e e e e e e e e e e e e e et e e e e e e e e e s eesabbarraeeaeeeeeeannsaraenneas 250,494 8,773,647 248,041 7,956,103 2,453 817,544
I T= (0 TR PPN 11,713 88,809 11,598 87,942 115 867
Estate or trust:
NEE INCOME. ... .ttt ettt e e e e e e e et e e e e e e e e e e e bbb r b e e e e e eeeeeeeabaraeeeeas 91,744 13,855,455 90,945 13,755,799 798 99,657
Net loss 10,856 1,202,960 10,590 1,125,914 266 77,046
State income tax refunds 1,418,918 9,118,152 1,415,482 9,015,440 3,436 102,712
YT a 10T )V (=1o1=1 1Y/ P URUTR ST 7,631 1,080,975 7,610 1,078,654 21 2,321
Social Security benefits in adjusted gross INCOME...........ocuuiiiiiiiiiieei e 559,579 12,702,126 555,717 12,614,821 3,862 87,305
Social Security benefits (NONtaXabIe)..........ooii i 559,630 2,245,210 555,725 2,229,048 3,905 16,162
Unemployment COMPENSALION. ........uiiiieeiiiiiiiiiiieet e e e e e s e e e e e e e e s er e e e e e e s senaeareees 130,925 1,105,668 130,730 1,103,385 195 2,283
Other income 562,333 15,517,502 558,990 15,308,575 3,343 208,928
Other loss.......ccccvvvvveenennnn. 43,113 1,581,082 41,763 1,527,709 1,350 53,373
Foreign-earned income exclusion 40,869 3,482,547 37,231 3,141,000 3,639 341,548
TOtAI INCOMIB.....cee ittt e e e e e e e e ettt e e e e e e e e e e eetbbbbeeeeeeeeessesnerees 3,924,489 1,998,418,375 3,908,052 1,988,969,250 16,438 9,449,125
Statutory adjustments, tOTal...........oooiiiiiiiiiie e 1,666,633 34,122,616 1,661,279 34,029,699 5,355 92,917
Payments to Individual Retirement ArrangementsS...........cccuuvveiiiieeeeiieeiiiiieee e e 105,671 947,815 105,292 944,745 379 3,071
Payments to self-employed retirement (Keogh) plans..........ccccccceeiiiiiiiiiiieee e 362,057 11,958,842 361,621 11,941,410 436 17,432
MoVing eXPeNnSes AdjUSTMENL........coii ittt e e beeeeeaeee s 36,953 199,644 36,828 198,643 125 1,001
AdJUSTEA GrOSS INCOMEB.....eiiiiiiiiiie ettt et e e e e s nenree s 3,924,489 1,964,295,759 3,908,052 1,954,939,551 16,438 9,356,208
Investment interest eXpense dedUCTION............uuuiuieiiiiii e 569,153 11,652,448 563,919 10,627,689 5,234 1,024,759
Total tax preferences excluded from adjusted gross iINCOME .........cccueveeiiieieeiiiiiiiiiiieenn, 1,222,311 37,254,475 1,216,188 36,523,046 6,123 731,428
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity bonds) 20,245 860,031 19,990 849,108 255 10,922
Passive activity loss (alternative minimum tax adjustment) 482,585 616,094 480,052 619,231 2,534 -3,138
Expanded income 3,924,353 1,978,117,184 3,908,052 1,971,262,668 16,302 6,854,516
EXEMPLION AMOUNL.......eeiiieiiiii ettt e e ettt e e s nnb e e e e st e e e sneeeeesnnneeeeeas 3,923,201 35,902,898 3,906,798 35,774,323 16,404 128,575
Iltemized deductions:
Total per adjusted gross iNCOME CONCEPL.......ccciiiiiiiiiiiiieeeeeeeiiiirier e e e e e s eearrerreea e e 3,758,106 304,884,399 3,744,866 298,446,525 13,240 6,437,874
Charitable contributions deAUCTION. .............iiveniiiiiei e e e 3,527,404 59,111,650 3,516,751 58,330,525 10,653 781,124
Interest paid deduction:
Total per adjusted grosSs iNCOME CONCEPL........oiiurriiiieiieeeeeiiiiiiieee e e e e e e eierreeeeeaee e 3,185,595 78,708,771 3,175,266 77,386,818 10,329 1,321,952
Total home MOrtgage INEIEST..........uuiiiiiiie e r e e e e e e e reeeaaeeeaean 3,048,172 66,824,033 3,039,590 66,527,921 8,582 296,112
Medical and dental expense dedUCHION............c.uveiiereeeeiiiiiiiiee e eee e e 88,710 2,517,032 86,512 2,221,951 2,198 295,082
Net casualty or theft loss deduction 9,163 497,882 8,730 269,923 433 227,958
Taxes PaAId EAUCTION..........uuuiiiiiiee e e e e e e e e e e s e et ar e aeaeeaas 3,753,988 150,808,493 3,741,517 150,090,043 12,471 718,450
Net limited miscellaneous deductions per adjusted gross income concept..... 539,414 13,362,601 534,401 12,774,815 5,013 587,786
Non-limited miscellaneous dedUCHIONS. .............uuurviiiiiiiiiiiiirie e e e e e e e e e e e e e e eeereaeeans 223,338 12,058,863 218,508 9,509,473 4,829 2,549,390
Excess of exemptions and deductions over adjusted gross iNCOME.............ccceeeeriniiunennns 11,566 4,045,539 5,483 2,122,572 6,083 1,922,967




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
TaXaADIE INCOME.......uiiiiiiiiie et e e e e e e e e e e e e ettt e e e e e e e e e s eennaraeeeas 3,912,911 1,625,623,582 3,902,569 1,620,944,320 10,342 4,679,262
TaX @t FEQUIAT FALES.....cii ittt e ettt e e e e e e s s e e e e e e e e e s snsnbtbaeaeaaeeeanan 3,909,059 428,981,258 3,900,622 427,742,225 8,437 1,239,033
Alternative minimum tax (FOrM 6251)........coiuiiieiiiiiee et e e eneeeee s 2,729,652 20,309,563 2,729,236 20,305,804 416 3,759
INCOME taX DEFOIrE CrEAILS.....vvee e e e e e e e eaee 3,916,594 449,292,146 3,908,052 448,049,355 8,542 1,242,792
Tax credits:
B o] - | TR UP PP URRTURRRN: 1,962,850 14,165,051 1,954,308 12,922,260 8,542 1,242,792
319,784 170,108 319,645 170,053 139 54
83,995 487,035 83,249 469,137 746 17,898
FOreign tax Creit........cooiei i e e e e e e e re e e e e e e e e e e ennnnenes 1,367,630 11,481,814 1,359,986 10,274,083 7,644 1,207,731
GENETal DUSINESS CIEI. .. ..vuuiiieiiiiii et e et e e e st e s e e e eaaas 108,000 1,256,118 107,502 1,249,049 498 7,069
U.S. 1011 INCOME 18X 11uuuiiiiiieii i e e s e e e e e e e e e e e e aaaaaeaaeeeeeeeeeees] 3,908,052 435,127,488 3,908,052 435,127,488 0 0
Taxable income which would yield:
Income tax Defore CreditS..........ccuuiieiiie i e e 3,916,594 1,570,098,270 3,908,052 1,565,996,656 8,542 4,101,614
INCOME tAX AFtEI CrEAILS. .. .uvn it e e e e e e eeaaas 3,908,052 1,527,149,347 3,908,052 1,527,149,347 0 0
URSTR (o] ¢ 11 aToTo) 1 (L= £ O O PPPPRR PSSP 3,908,052 1,527,150,470 3,908,052 1,527,150,470 0 0
Reconciliation of adjusted gross income and expanded income:
AdjUSTEA GrOSS INCOMIE...uuiiiiiiiii e e ittt e e e e e e e e r e e e e e e e s et araaaeae s 3,924,489 1,964,295,759 3,908,052 1,954,939,551 16,438 9,356,208
plus: Total tax preferences excluded from adjusted gross income [2].................... 1,222,311 37,254,475 1,216,188 36,523,046 6,123 731,428
Social Security benefits (NoNtaxable)............c.coiviiiiiiiiiiie e 559,630 2,245,210 555,725 2,229,048 3,905 16,162
Foreign-earned iNCOMeE eXCIUSION...........ooiiiiiiiiiiiiii e 40,869 3,482,547 37,231 3,141,000 3,639 341,548
minus: Investment interest expense deduCtion..............ocvvveeiiiieee e 569,153 11,652,448 563,919 10,627,689 5,234 1,024,759
Non-limited miscellaneous deductions..............cccceeeeeiiiiiiiiiiieecee e, 223,338 12,058,863 218,508 9,509,473 4,829 2,549,390
Unreimbursed employee business eXpenses...........cccuuvveeieeeieeiiiniiiieieeeeennn 758,554 5,449,497 757,539 5,432,817 1,015 16,681
Equals: EXpanded iNCOME..........uuiiiiiiieiiiiiiiiiiiiee e ettt e e e e e et e e e e e e e s eennaees 3,924,353 1,978,117,184 3,908,052 1,971,262,668 16,302 6,854,516
Expanded Income Concept
SAlANES AN WAGES. ... . eeeieiiieee ettt e e e e e ettt e e e e e e e e s s b e b eeteaaeeesaaanntbeereeaaaeeaanannes 3,514,965 1,056,001,900 3,499,323 1,051,602,128 15,642 4,399,772
Business or profession:
NEL INCOME. ... ettt e e e e e e e et e e e e e e e e e e iaab b et e e e e eeeeeeeeabsraeeeens 738,417 85,711,453 734,886 85,331,427 3,531 380,027
A= (0TRSO PPPPRRRN 246,115 6,068,195 243,921 5,825,239 2,194 242,955
28,979 2,420,577 28,794 2,412,824 185 7,753
71,143 3,083,877 70,452 3,012,139 691 71,737
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income 1,237,452 400,788,547 1,232,300 400,078,715 5,152 709,833
NBL IOSS. ..ttt ettt e e e e e e e e e ettt e e e e e e e e e e e e seabbraaeeeeaaeaaseaannnees 379,742 31,889,031 371,692 29,526,111 8,050 2,362,919
Sales of capital assets:
NN 0o = o P PP RPSTRRR 873,521 204,337,054 866,852 202,764,205 6,669 1,572,850
B IOSS. ..ttt ettt e e e e e e e e et e e e e e e e e e e e e bbb b e aeeaaeaaeeaaaraes 1,701,627 4,491,228 1,683,730 4,440,342 17,898 50,886
Sales of property other than capital assets:
AN =Y 0o = o USSR 133,296 6,858,458 131,189 6,776,191 2,106 82,267
B IOSS..eiieeiee ettt e e e e ettt e e e e e e e e e ettt aeeeeeeeeessebbtbbeaeeeeeeeeeaanarees 249,508 4,219,388 246,066 4,062,832 3,442 156,556
Taxable INtErESt FECEIVEM. ..........cooi e e e e e e e e e e e e e e eaaes 3,668,412 64,856,825 3,640,775 63,361,139 27,637 1,495,686
TAX-EXEMPE INEEIEST. ... eeeeeeiiie ettt et e e e e e e e s ettt e e e e e e e e e e s tbeereeeeaaeeesaasnnnnes 1,309,372 47,195,688 1,290,356 42,587,165 19,016 4,608,523
Dividends........ccccccceevviivinnnnnn. 2,923,545 89,398,031 2,898,404 87,078,033 25,142 2,319,998
Qualified dividends 2,721,331 72,762,334 2,698,216 71,029,722 23,114 1,732,611
Pensions and annuities in adjusted groSs iNCOME...........cccoiviiiiiiiiieiieee e e e e e 832,166 40,824,542 826,160 40,620,732 6,006 203,810
Rent:
[N g ToTo] 1 o[ TP ORI 419,642 21,658,969 416,800 21,340,794 2,842 318,175
Net loss, total (deductible and nondeductible).............c.uveeiiiiiiiiiiii e, 532,538 11,636,760 527,715 11,422,345 4,824 214,415
Nondeductible rental [0SS...........coooiiiiiiiie e 418,615 8,203,510 415,384 8,080,169 3,231 123,341
Royalty:
N = AT ToTo] 1 o[ T OO P U TR POPP 264,879 8,658,746 260,048 8,147,850 4,831 510,896
Net loss 12,486 94,951 12,270 91,505 216 3,447
Estate or trust:
NEE INCOME. ... .ttt e e e e e e e et e e e e e e e e e e bbb e b e e e e eeeeeeeaassesaeeeas 98,958 13,957,503 97,193 13,852,863 1,764 104,640
BT IOSS. ..o ei ittt et et e e e e e e s e e ettt e e e e e e e e e s e bbb e areaaeaasaaaaraes 11,363 1,204,481 10,870 1,125,025 493 79,455
State INCOME taX FEFUNTS...........uviiiieieeee e et e e e e e e e et beaeeee s 1,419,922 9,214,513 1,413,415 9,084,541 6,507 129,972
YT a 10T )V (=1o1=1 1Y/ TP UPU TR 7,141 1,039,616 7,107 1,036,589 34 3,027
Social Security benefits in adjusted gross INCOME...........ocuuiiiiiiiiiiie e 629,552 14,393,901 618,326 14,143,665 11,225 250,235
Social Security benefits (NONtAXabIE)..........coiiiiiiiiiiiii e 629,622 2,554,900 618,341 2,508,895 11,280 46,005
Unemployment COMPENSALION. ........uiiiieeiiiiiiiiiti et e e e e e s e e e e e e e e st e e e e e e e e s senarareees 127,038 1,099,697 126,834 1,096,995 204 2,701
Other income 573,719 15,536,082 567,690 15,320,480 6,029 215,602
(010 1= N 0T P PP PPUPRPRPRPRPIRt 55,668 1,912,623 53,024 1,829,552 2,644 83,072
Foreign-earned iNCOME eXCIUSION. ..........uuiiiuiiiiiiee et 66,887 6,157,386 59,108 5,357,056 7,779 800,330
BI0] 713 (oo 0 1 U= T 3,975,305 1,996,844,173 3,944,960 1,988,018,834 30,345 8,825,339
Statutory adjustmeENts, tOTal...........coociiiiiiiiie e 1,674,855 34,335,511 1,667,033 34,213,117 7,823 122,394
Payments to Individual Retirement ArrangementsS...........ccuvviiiiireeee e e e 109,796 976,753 109,055 970,577 741 6,176



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Payments to self-employed retirement (Keogh) plans.........cccccceevviiviiienieee e, 365,628 12,055,186 365,050 12,034,027 578 21,160
MoVving eXPenSes AjUSTMENL. .......oiii ittt e et e e e e e e e e e eeeaeaasd 36,159 198,625 35,971 197,130 188 1,494
AdJUSTEA GrOSS INCOMEB.....eiiiiiiiiiie ettt e et s bt e e e e s nenreeens 3,975,305 1,962,508,662 3,944,960 1,953,805,717 30,345 8,702,945
Investment interest eXpense dedUCTION. ............iiiii i 578,118 9,905,032 570,943 9,447,281 7,175 457,750
Total tax preferences excluded from adjusted gross iNCOME...........ccuuuveeieeeeeeiiiiiiiiieeenns 1,316,878 48,127,794 1,297,852 43,515,072 19,027 4,612,721
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity DONAS) ..........coooiiiiiiii e 20,861 941,034 20,475 934,428 385 6,606
Passive activity loss (alternative minimum tax adjustment) 499,420 620,122 495,000 620,842 4,419 -720
Expanded income 3,975,313 1,999,173,041 3,944,960 1,985,633,389 30,353 13,539,652
EXEMPLION AMOUNL.......eiiiieiiit et e e e st e e e et e e s snne e e e e antaeeeesneeeeesannneeeaan 3,973,701 36,134,775 3,943,402 35,888,292 30,300 246,482
Iltemized deductions:

Total per adjusted grosSS INCOME CONCEPL.....cceeiiiiiiuiiiiiieeie e ettt e e e e eeeeaa e 3,781,091 298,194,427 3,757,575 293,610,303 23,516 4,584,124

Total per expanded INCOME CONCEPL..........vveiiiiiiiieeiieie e 3,781,039 292,210,108 3,757,564 288,195,252 23,475 4,014,855

Charitable contributions deduCtion...............ccooiiiiiiiiiiieic e 3,546,490 59,665,146 3,526,212 58,724,294 20,278 940,852

Interest paid deduction:

Total per adjusted gross income concept 3,166,693 76,314,540 3,151,812 75,499,766 14,882 814,774
Total per expanded INCOME CONCEPL.......oiiuuriiiieiieee ettt e e e e e e e ee e e e e e e e s aeeaaenes 3,024,581 66,409,508 3,013,072 66,052,484 11,508 357,024
Total home MOrtgage INtEIEST........cccvviieiieie e 3,018,432 66,178,991 3,006,970 65,823,123 11,462 355,868

Medical and dental expense dedUCHION.............c.uveiiereieiiiiiiieee e 116,385 3,147,907 106,322 2,537,700 10,064 610,207

Net casualty or theft 0SS dedUCTION. ...........ooiiiiiiii e 9,010 504,632 8,439 266,571 571 238,061

I NS o 1= Lo o [=To [N oo o TSP 3,776,419 151,726,371 3,753,925 150,642,901 22,494 1,083,469

Net limited miscellaneous deductions per adjusted gross income concept.................... 527,379 13,301,438 513,319 12,507,265 14,060 794,174

Non-limited miscellaneous dedUCHIONS..............evviviviiiiiiiiiiieisir e eee e e e e e e e eeereaanans 200,120 5,666,122 196,716 5,530,833 3,404 135,289

Excess of exemptions and deductions over adjusted gross income 18,180 3,732,525 6,780 2,291,589 11,400 1,440,936
Taxable INCOME..........uuiiiiiiiee e a e 3,957,131 1,629,657,455 3,938,182 1,624,413,640 18,949 5,243,815
Tax at regular rates 3,948,452 429,711,471 3,935,268 428,347,072 13,184 1,364,399
Alternative minimum tax (FOrM 6251)........coiuiiieiiiiiee et e e enneeee s 2,723,375 20,298,896 2,722,776 20,294,698 599 4,198
INncome tax BEfOre CreditS.........oovviiiiiiiiicc et 3,958,362 450,011,693 3,944,960 448,643,096 13,402 1,368,597
Tax credits:

B o] - | IO SO U PP P UUUTTRRRIN: 2,013,613 14,569,784 2,000,211 13,201,187 13,402 1,368,597
Child Care Credif... .. uiviieeiieiciiiiee e e e e e e r e e e e e s e s ssnnneeed 311,689 165,021 311,444 164,926 245 95
MINIMUM tAX CrEAIL......ceii it e e e e e e e e e e et a e e e e e e e e e s s e aanerenees 90,895 491,807 89,876 473,551 1,019 18,256
FOreign tax CreIt........coiiei it e e e e e e e e e e e e e e e e e s nnnnnnees 1,427,401 11,881,850 1,415,138 10,549,881 12,263 1,331,969
General business credit 110,294 1,258,665 109,715 1,251,462 579 7,203

(WIS (0] ¢ N o0 1 1 1= = O SR RSSRRRRS 3,944,960 435,442,302 3,944,960 435,442,302 0 0
Taxable income which would yield:

Income tax Defore CreditS..........couuiieiiie e e e e 3,958,362 1,573,739,846 3,944,960 1,569,059,022 13,402 4,680,824

INCOME tAX AFtEI CrEAILS. .. .vee it e e e e e e e eaaaas 3,944,960 1,529,075,116 3,944,960 1,529,075,116 0 0

U RST (o] 7= 11 aTodo) 1 (L= 1= O P PPPRRRRRRPP 3,944,960 1,529,076,239 3,944,960 1,529,076,239 0 0

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA GIrOSS INCOMI...uuiiiiiiiiie ettt e e e e e e e e s s er e e e e e e e s et braaaaaaeaesan 3,975,305 1,962,508,662 3,944,960 1,953,805,717 30,345 8,702,945
plus: Total tax preferences excluded from adjusted gross income [2] 1,316,878 48,127,794 1,297,852 43,515,072 19,027 4,612,721
Social Security benefits (nontaxable) 629,622 2,554,900 618,341 2,508,895 11,280 46,005
Foreign-earned iNCOME eXCIUSION...........ooiiiuiiiiiiiiieee e 66,887 6,157,386 59,108 5,357,056 7,779 800,330
minus: Investment interest expense deduCtion..............occvveeiiiieeeiriiiee e 578,118 9,905,032 570,943 9,447,281 7,175 457,750
Non-limited miscellaneous deductions..............ccceeeeeiiiiiiiiiieieecce e, 200,120 5,666,122 196,716 5,530,833 3,404 135,289
Unreimbursed employee business eXpenses..........occuvvveeieeeeeeiiiiiiiiiiieeeeennn 706,414 4,581,037 704,763 4,569,997 1,651 11,040
Equals: EXpanded iNCOME.........cccuiiiiiiiiiie ittt e e 3,975,313 1,999,173,041 3,944,960 1,985,633,389 30,353 13,539,652

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, January 2012.
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2008

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept

SAIANES ANA WAGES. ... .eeiieiiitieee ettt e et e e s et e e s sbb e e e e s b e e naae 3,841,459 1,206,006,303 3,829,560 1,201,787,787 11,899 4,218,516
Business or profession:

N =Y AT g Voo 4= TR UPPRSN 834,512 97,942,679 831,328 97,474,813 3,184 467,865

[N S A 0TS 279,978 8,190,538 278,152 7,933,967 1,826 256,572
Farm:

N L INCOMIB...ccii ittt e e e e e et e e e e e e e e e e e e bt b b e e e eeaeaeeeeseansarareneeaaens 32,353 2,932,892 32,218 2,922,899 135 9,993

N BT 0SS, ettt ettt e e et et e e e e e e e e e e e et — b e e e e e e e e e e e e bbb b araaaaaaaan 86,873 4,404,124 86,390 4,339,274 483 64,850
Partnership and S Corporation net income after Section 179 property deduction: [1]

N BT INCOMIB ..ttt e e e e e e e et e e e e e e e e e s e e bbb aeeeeaeaeeeesennsarareeeeeaens 1,336,738 446,954,372 1,333,033 445,800,473 3,705 1,153,899

N BT 0SS, ettt e et e e e e e e e e e e e e e e e e e e et —r e e e e e e e e e e e e ar b araaaaaaaaan 434,780 49,185,125 428,888 45,812,100 5,892 3,373,024
Sales of capital assets:

N2 o = T P PR 1,399,950 417,476,734 1,393,604 414,043,515 6,346 3,433,218

7= 01 T RPN 1,642,796 4,325,089 1,634,961 4,303,002 7,835 22,087
Sales of property other than capital assets:

=) o = o P OO PPPPPPRROS 156,133 7,277,531 154,852 7,203,404 1,280 74,127

N T= 1 T PSPPSRI 248,585 5,094,788 246,320 4,787,444 2,266 307,344
Taxable INtErESt FECEIVEU. .........oiiiiieee et e e e e e eaaaaaas 4,110,421 94,867,127 4,093,864 91,893,504 16,557 2,973,623
B I G o Y 0] o ) Y (=T PSR 1,445,881 45,329,526 1,438,395 44,327,710 7,486 1,001,816
DY/ To [T 3 o SRRSO 3,297,067 125,088,989 3,283,203 122,514,065 13,864 2,574,924

(@ U E= 11} 1T=To I o 1Y/ To [=T 3 o -SSP 3,026,504 97,500,545 3,014,080 95,627,970 12,425 1,872,575
Pensions and annuities in adjusted groSSs iNCOME...........ccuiiiiiiiiiiiiiiieieee e 891,095 43,619,043 887,729 43,439,520 3,366 179,523
Rent:

7= A g ToT o] 1 o1 TR TR SPPPPRPPPN 481,111 24,461,499 478,948 24,323,900 2,163 137,600

Net loss, total (deductible and nondeductible) 559,640 12,942,218 556,388 12,732,906 3,252 209,313

Nondeductible rental I0SS........coiiieiiiiiiiiee e 422,649 8,313,039 420,389 8,216,897 2,260 96,142

Royalty:

=) A g ToTo] 1 o1 TSRS SSPPPPPPPN 318,523 17,579,870 315,420 17,432,198 3,103 147,672

N T= 10 T PR E PRSP 7,774 114,808 7,596 113,302 178 1,506
Estate or trust:

N =Y T g0 4T TSRS PPPROIN 110,108 16,042,417 109,261 15,937,821 847 104,596

[N = A 0TSSP 12,663 1,529,563 12,267 1,348,948 396 180,615
State income tax refunds 1,492,468 8,820,109 1,488,421 8,681,615 4,047 138,495
AlIMONY FECEIVEM. ... eeieiiiiiii ettt e e e e e et e e e s st b e e e e esaeeeeennnaeeeesnnneeeean 7,644 1,201,551 7,615 1,198,790 29 2,761
Social Security benefits in adjusted groSS INCOME.........cooiiiiiiiiiiiiee e 680,321 14,264,249 675,780 14,167,763 4,541 96,486
Social Security benefits (NONtaxable).............oooiiiii e 680,403 2,520,221 675,836 2,502,761 4,567 17,460
Unemployment COMPENSALION. ........uuuiiiiiiieeei ittt e e e e e e e e e e e 108,633 597,295 108,508 596,232 125 1,063
Other income 624,099 17,669,751 620,151 17,453,649 3,948 216,102
(01 1T [0TSR P PP 46,300 1,994,956 44,785 1,917,677 1,515 77,279
Foreign-earned income exclusion 45574 3,744,720 41,153 3,341,906 4,421 402,814
LI ] 2= UR T (oo ] 1 1= T OO PUPRPRR 4,375,660 2,499,522,581 4,356,877 2,486,934,808 18,783 12,587,774
Statutory adjustments, tOtal............c.uvviiiiiiei e 1,854,824 37,514,618 1,848,434 37,398,754 6,391 115,864

Payments to Individual Retirement Arrangements............evveieeeeiiiiiiiiiiiieeeeeeeeesseninenns 117,082 998,769 116,664 995,479 418 3,291

Payments to self-employed retirement (Keogh) plans........cccccoevviiiiiiniiice e 406,698 12,978,980 406,207 12,959,338 491 19,642

MoVving eXpenses adjUSIMENT...........uuiiiiiiiie et e e e e e e eraeereeeeeeens 46,228 281,084 46,090 279,826 138 1,257
Adjusted gross iNnCOMe........ccccceeeveeeeeeriiinnnnne 4,375,660 2,462,007,963 4,356,877 2,449,536,054 18,783 12,471,910
Investment interest expense deduction 695,753 19,654,175 688,638 17,958,039 7,116 1,696,136
Total tax preferences excluded from adjusted gross iINCOME ..........ccooeviiiiiiiiiieeieeaeannn. 1,454,760 46,621,550 1,447,266 45,615,008 7,494 1,006,543
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity bonds) 24,871 1,298,174 24,459 1,292,663 412 5,511
Passive activity loss (alternative minimum tax adjustment)............cccccceveeeeeeiiniiiiineennn. 551,917 997,523 548,879 1,005,655 3,037 -8,132
| SDrq o = L o [=Yo IR g ToT'0 Y3 o = TSP 4,375,503 2,468,922,075 4,356,877 2,465,097,977 18,626 3,824,098
EXEMPLION AMOUNT....eiiiiiiiee ettt e et e et e e st e e e st e e e snte e e e e snneeeeeeannneeeean 4,372,974 37,026,245 4,354,230 36,892,968 18,744 133,276
Itemized deductions:

Total per adjusted gross income concept 4,173,847 373,873,386 4,158,226 358,984,131 15,621 14,889,255

Charitable contributions deAUCTION...........ueeiiiiiiee e 3,912,225 72,336,640 3,899,488 71,425,777 12,737 910,863

Interest paid deduction:

Total per adjusted gross iNCOME CONCEPL.......uuuiiiiieeeeeiiiiiiiiiiieee e e e riirrreereeaee e 3,520,438 96,224,697 3,507,590 94,112,325 12,848 2,112,372
Total home MOrtgage INTEIEST......cuiii e 3,354,260 76,354,559 3,343,821 75,940,241 10,439 414,318

Medical and dental expense dedUCHION...........ccooiiiiiiiiiiiee e 102,673 3,165,083 100,452 2,874,675 2,221 290,408

Net casualty or theft loss deduction 32,608 1,676,947 31,843 940,222 765 736,725

Taxes paid deduction................cc..... 4,168,792 180,661,315 4,153,990 179,023,930 14,802 1,637,386

Net limited miscellaneous deductions per adjusted gross income concept..... 634,207 16,274,704 628,193 15,366,389 6,014 908,315

Non-limited miscellaneous dedUCHIONS. ...........oiiieiiiiiiiiiieee e 259,850 20,102,508 253,793 11,738,466 6,057 8,364,043

Excess of exemptions and deductions over adjusted gross inCOME...........ccceccvvvrerrnnnee. 15,805 12,180,224 7,637 4,019,269 8,168 8,160,955
Taxable INCOME......oii it e et e e e et e e e s enaeeeeseneaeeeennned 4,359,794 2,060,968,496 4,349,234 2,055,400,186 10,560 5,568,310
LI D A (Yo [0 L (PSPPSR 4,353,474 531,282,387 4,344,884 529,834,098 8,590 1,448,290
Alternative minimum taxX (FOMM 6251).........cureiiiiieeeiiiiiee e eiieeee s seee e e eseee e e s sneeea e eneeeeeeas 2,858,226 23,188,650 2,857,994 23,185,984 232 2,667
INCOME taXxX DETOIE CrEAILS. . .uuiii i 4,365,534 554,471,220 4,356,877 553,020,264 8,657 1,450,956
Tax credits:

B 1o ] = | P UU TR 1,921,307 16,989,698 1,912,650 15,538,742 8,657 1,450,956
(01 a]1[o o= T¢I o1 {=To || SO USROS UPPPPR 327,071 172,953 326,930 172,890 141 63
MINIMUM X CFEAIT...eeiiteiee ettt e et e e e eneeas 119,707 619,159 118,991 600,107 716 19,052
FOreign taxX Creit........coi ittt e e e e e e e e e e e s s e eaneaes 1,556,643 14,827,080 1,548,686 13,402,949 7,958 1,424,131
GeNEral DUSINESS CreAIE.......ccievieieiii e e e e e e e e eaaaaaas 113,959 1,240,459 113,456 1,233,685 503 6,774

(WS (o] ¢= TN TgTofo] 1 (L= £ O PP OPPPPPROPPRN 4,356,877 537,481,728 4,356,877 537,481,728 -- --
Taxable income which would yield:

INCOME tax DEfOrE CreditS.......uuuuiiiiiiii e e e e e e e e e eaeaeaees 4,365,534 1,892,750,588 4,356,877 1,888,059,359 8,657 4,691,229

INCOME taX After CrEITS.....uuviiiiiiiciei e e e e e e e e e e e e e e aeaeaees 4,356,876 1,841,952,570 4,356,876 1,841,952,570 -- --

U.S. tOtal INCOME TAX......iii ittt e ettt e e e e et e e e e e e e e e e e bbb b e e e e e aaeeeesaesnnrees 4,356,877 1,841,953,159 4,356,877 1,841,953,159 -- --

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA grOSS IMCOMEB i iiiiiie e eeiee et e et e e e e e et e e e et e e e sneeeeeesnnneeeean 4,375,660 2,462,007,963 4,356,877 2,449,536,054 18,783 12,471,910
plus: Total tax preferences excluded from adjusted gross income [2]................. 1,454,760 46,621,550 1,447,266 45,615,008 7,494 1,006,543
Social Security benefits (nontaxable) 680,403 2,520,221 675,836 2,502,761 4,567 17,460
Foreign-earned income eXClUSION...........uvviiiieiieiiicciiee e 45574 3,744,720 41,153 3,341,906 4,421 402,814
minus: Investment interest expense deduction.............cccccvieiieeeeeeiccccciireee e 695,753 19,654,175 688,638 17,958,039 7,116 1,696,136
Non-limited miscellaneous deducCtions..............cccviieiiieie e 259,850 20,102,508 253,793 11,738,466 6,057 8,364,043
Unreimbursed employee buSinesSs EXPENSES........cooiuvveveiiiiireriiiieeeiiiieeenn 833,017 6,215,696 831,804 6,201,246 1,213 14,450
Equals: EXpanded iNCOME.......ccoiiiiiiiiiiii et 4,375,503 2,468,922,075 4,356,877 2,465,097,977 18,626 3,824,098
Expanded Income Concept
SAIAMNES ANA WAGES. ... .eeeieiiiie ettt et e e s et e e s s et e e s eenaae 3,830,564 1,201,368,030 3,815,056 1,196,554,611 15,508 4,813,419
Business or profession:
N L INCOMIB...ccii ettt e e e e e e e e e e e e e e e e e e bbb b e e e e eeeaeeeeseensarareeeeeaens 840,819 98,587,318 837,304 98,140,290 3,515 447,028
N BT 0SS, ettt e ettt e e e e e e e e e e e e e e e e et — b e e e e e e e e e e e e bbb braraaaaaaaaan 275,481 8,127,258 273,443 7,900,060 2,037 227,198
= L 0
=) A g ToTo] 1 o 1T URTTRRRSRPPPPPPN 32,603 2,944,387 32,452 2,934,784 151 9,603
=) 1 TSROSO 88,318 4,406,786 87,747 4,337,704 571 69,082



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2008

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

Partnership and S Corporation net income after Section 179 property deduction: [1]

=) A g ToTo] 1 41T PR RRSPPPPPPPPN 1,351,269 446,925,736 1,347,171 446,103,210 4,098 822,526

=] 010 TSRO 444,238 48,755,457 436,533 45,787,714 7,705 2,967,743
Sales of capital assets:

[N T=] o =] o PO PPRPPPRRNS 1,428,850 416,311,399 1,421,076 413,855,862 7,773 2,455,537

N T= [0 TP U RO 1,681,414 4,440,973 1,667,148 4,400,481 14,266 40,492
Sales of property other than capital assets:

AN T=) o -V o SO PPPRRPRRNS 158,735 7,307,248 157,186 7,235,891 1,549 71,357

N L 0SS, 1ttt e e e e e et e e e e e e e e e e e e e e e e e e e e e e e b —aaaaaaeaas 252,216 4,978,219 249,522 4,719,129 2,694 259,090
Taxable INTEreSt FECEIVEM. ..........uuueiiiie et e e e e e e e e e eanaees 4,158,531 94,151,140 4,133,750 91,930,549 24,781 2,220,591
B I DG o Y 4] o T =Y (=Y SRS 1,534,394 54,426,667 1,518,627 50,749,370 15,766 3,677,296
DAV o 1= o Vo R OSSR U RSP OPPP 3,366,908 128,456,728 3,344,635 125,599,664 22,272 2,857,064

QuAlIfIed AIVIAENAS .....vviiiiiee e e e e e e e e e e e 3,094,105 100,113,299 3,073,848 98,000,015 20,257 2,113,284
Pensions and annuities in adjusted groSSs iINCOME...........ccuiiiiiiiiiiiiiieieee e 927,025 45,538,426 921,717 45,346,172 5,308 192,254
Rent:

=) A g ToTo] o1 TS EPTURSSPPPPPPPN 496,173 24,772,453 493,557 24,650,622 2,616 121,831

Net loss, total (deductible and nondeductible)..........ccccveeeiiiiiiiiiiiiiie e 555,636 12,649,648 551,630 12,458,722 4,005 190,926

Nondeductible rental I0SS........cuiiie i 417,630 8,122,056 415,034 8,034,498 2,597 87,558

Royalty:

[N AT aToTo o1 T SRR ORPPPPRR 332,103 17,744,890 327,901 17,618,330 4,202 126,559

N L 0SS, ettt e et e et et e e e e e e e e e e et — b e e e e e e e e e e e et b araaaaeaaaan 8,194 117,443 7,938 113,432 256 4,012
Estate or trust:

N L INCOMIB...ccii ittt e et e e e e e e e e e e et a e e e e e e e e e eesenaaraaeeeeeaens 115,440 16,141,175 114,258 16,071,123 1,182 70,052

N L 0SS .ttt et e e e e e e e e e e e e e e et — b e e e e e e e e e e e e bbb araaaaaaaan 13,170 1,483,895 12,732 1,341,417 438 142,477
State INCOME taX FEfUNGS. ...t e e e e e e 1,481,897 8,793,824 1,476,942 8,672,970 4,955 120,854
F N 1Ty a1 YA (=T o =AY/ T PSS 7,155 1,199,334 7,134 1,197,797 21 1,537
Social Security benefits in adjusted gross income 741,388 15,599,939 732,856 15,423,254 8,531 176,685
Social Security benefits (Nnontaxable)............cooii 741,490 2,756,627 732,916 2,724,406 8,573 32,221
Unemployment COMPENSALION. .......ciuiiieiiiiie ettt aiie et e e e e s et e e e s nnbeeeeesnbeeee s 103,755 574,038 103,656 572,997 99 1,041
(01 01T T Tolo 10 1 L= TP PPRUPRRIN 631,101 17,546,210 625,876 17,348,940 5,225 197,269
(01 1 1=T g [0 1O PP PPRT PP 54,149 2,120,432 51,635 2,032,386 2,515 88,046
Foreign-earned iNCOME EXCIUSION..........coiiiiiiiiiiiiiie et 69,606 5,982,507 61,220 5,141,806 8,386 840,701
o] v= URT (o] o] [T OO PSRTT 4,416,984 2,495,083,362 4,389,587 2,485,051,020 27,397 10,032,342
Statutory adjustments, total 1,867,183 37,769,262 1,859,610 37,653,863 7,573 115,399

Payments to Individual Retirement Arrangements............ceveveeeeiiiiiiiiiiieeeeeeeeeseeeenenns 118,425 1,012,167 117,825 1,007,631 599 4,536

Payments to self-employed retirement (Keogh) plans.........ccccoeveiiiiiiiiiece e 413,205 13,149,947 412,694 13,133,280 511 16,667

Moving eXpenses adjUSIMENT............u i i e e eee e 45,759 283,320 45,574 281,906 185 1,414
AdJUSTEA grOSS INCOME...uiiiiiieiiiiee e tiee et e e et e e e st e e e e snnae e e e s nnneeeeeanseeeeeaanes 4,416,985 2,457,314,100 4,389,587 2,447,397,157 27,398 9,916,944
Investment interest eXpense dedUCLION..............uuiiiiiiiie e 696,821 16,568,820 689,763 15,932,639 7,058 636,181
Total tax preferences excluded from adjusted groSSs iINCOME..........ccceeeiiiiiiiiiiieeieeeennnnn. 1,544,113 55,838,347 1,528,337 52,152,450 15,776 3,685,897
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity DONAS) ..........eeeiiiiiiiii e 26,661 1,418,150 26,188 1,408,524 473 9,626
Passive activity loss (alternative minimum tax adjustment).............cccccceeeeeeiiiniiiiinnenen. 568,177 1,020,259 564,206 1,028,532 3,971 -8,273
| Shq o= Lo [=To I T o o0 Y3 = 20U 4,416,986 2,492,366,777 4,389,587 2,478,785,284 27,399 13,581,494
ST aa] o[04 I= T4 To 10 o | PSRRI 4,414,005 37,153,129 4,386,639 36,945,229 27,366 207,900
Itemized deductions:

Total per adjusted grosSs iNCOME CONCEPL.......uuurriiiiiieeeeiiiiiiiiiiieree e e e e e e eaeaea s 4,188,788 358,677,845 4,167,770 352,570,993 21,018 6,106,852

Total per expanded iINCOME CONCEPL.....uuiiiiiieiiiiiiiiiiiet e e e e e e e e eee s 4,188,328 347,954,469 4,167,354 342,672,920 20,974 5,281,548

Charitable contributions dedUCTION. .......uuiiiiiiiiii s 3,926,492 72,826,976 3,908,740 71,911,390 17,752 915,586

Interest paid deduction:

Total per adjusted gross iNCOME CONCEPL.......uuuiiiiiieeieeiiiiiiiiieieee e e e e eeeiiiiereeeeeaee e 3,492,146 92,132,121 3,477,648 91,075,325 14,498 1,056,796
Total per expanded INCOME CONCEPL.....eiiieeiiiiiiiiiiieiiee et e e e e eee s 3,326,684 75,563,301 3,315,208 75,142,686 11,477 420,615
Total home MOrtgage INTEIEST........ooi i e e 3,320,249 75,357,677 3,308,822 74,938,887 11,427 418,790

Medical and dental expense dedUCHION...........couiai it 124,511 3,671,139 117,089 3,128,676 7,422 542,463

Net casualty or theft 10SS dedUCHION..........ccooiiiiiiiiii e 32,351 1,641,046 31,525 904,031 826 737,015

LI ISR o F= o o =T L8 o3 1 o P PRSI 4,183,437 181,328,663 4,163,511 179,576,078 19,925 1,752,585

Net limited miscellaneous deductions per adjusted gross income concept................ 612,868 15,890,085 601,201 14,967,728 11,667 922,357

Non-limited miscellaneous dedUCLIONS.............eviiiiiiiee e 239,253 7,685,253 235,909 7,458,864 3,344 226,389

Excess of exemptions and deductions over adjusted gross inCome...............ccccvvvveee... 18,956 6,655,547 8,971 4,138,910 9,985 2,516,637
TaXaADIE INCOME. .. ettt e e e r e e e e e e e e e s st bbb b eraeaaeeeeeaann 4,397,983 2,065,540,864 4,380,610 2,059,494,915 17,373 6,045,949
LI S LA Yo (U] T = (=TSP UPUPPRRNE 4,387,395 532,189,776 4,374,525 530,625,861 12,870 1,563,915
Alternative minimum taxX (FOIMM 6251).........uuiiiiiiiiiiiiiiee e 2,851,659 23,191,552 2,851,364 23,188,886 295 2,666
INCOME taXx DEfOre CreitS. ... uuuuuiiiiiiii i e e e e e e e e e e e eeeeeaees 4,402,563 555,386,195 4,389,587 553,819,614 12,976 1,566,581
Tax credits:

B o] ¢= | OO PR UU RO P PR 1,973,573 17,396,988 1,960,596 15,830,407 12,976 1,566,581
Child CAre CrEAIL.....uveiiiiiie et e e e e e et e e e e e e e e e an 321,998 170,111 321,781 170,024 217 87
MiINIMUM TAX CIEAIL...eeiiiiii i e e e e e e e e e e e e e e e an 126,514 625,194 125,498 605,773 1,016 19,421
(o] =T To T = Vo2 Yo [ SRR 1,611,372 15,230,003 1,599,288 13,690,508 12,084 1,539,495
GeNeral DUSINESS CrEAIt........uoiieeiiiii i e e et e e e e eaans 115,037 1,240,376 114,499 1,233,886 538 6,490

U.S. t0tal INCOME TAX......ciiiiiiiiiiiiie e e e e e e e e e e e e e s e et e e e e e e e e e e e e ennnnnees 4,389,587 537,989,413 4,389,587 537,989,413 -- --
Taxable income which would yield:

INCOME tax DEfOre CreditS......cociiiiiiiiieeeee e 4,402,563 1,896,918,373 4,389,587 1,891,703,138 12,976 5,215,234

INCOME taX AftEr CrEAILS. . uuviiiiii e e e 4,389,586 1,844,450,379 4,389,586 1,844,450,379 -- --

U.S. 1Al INCOME TAX....eciii ittt et e e e e s e e e e e e s e e st eeaeaaeeeessesnnnnes 4,389,587 1,844,450,969 4,389,587 1,844,450,969 -- --

Reconciliation of adjusted gross income and expanded income:
AdJUSTEA grOSS INCOME...ciiiiiiie i iiiiie et ee et e e e e e e e et e e e s stae e e s enaaaaesannaeeeean 4,416,985 2,457,314,100 4,389,587 2,447,397,157 27,398 9,916,944
plus: Total tax preferences excluded from adjusted gross income [2]................. 1,544,113 55,838,347 1,528,337 52,152,450 15,776 3,685,897
Social Security benefits (nontaxable) 741,490 2,756,627 732,916 2,724,406 8,573 32,221
Foreign-earned inCOMe eXClUSION...........uuuiiiiiiiieiiieee e 69,606 5,982,507 61,220 5,141,806 8,386 840,701
minus: Investment interest expense dedUCtion.............cccuuiiiiiiriee e 696,821 16,568,820 689,763 15,932,639 7,058 636,181
Non-limited miscellaneous dedUCtioNS...........cocuueiiiviiiiiie e 239,253 7,685,253 235,909 7,458,864 3,344 226,389
Unreimbursed employee buSiness eXPenses...........cevieeeiaiiiiiiiiieieeeeeaenannnd 779,123 5,248,262 777,550 5,236,930 1,573 11,331
Equals: EXpanded iNCOME.........coiuuiiiiiiiiiieiiiiiie et e et e e e e e 4,416,986 2,492,366,777 4,389,587 2,478,785,284 27,399 13,581,494

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, January 2011.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2007

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
ST 1 T (T U (o IV Vo =S 3,850,831 1,191,748,687 3,843,966 1,189,340,146 6,864 2,408,541
Business or profession:
=Y T Tod o 3 T PSSP PRSST 880,147 98,165,500 878,457 97,957,606 1,690 207,894
NN = o (0T PPNt 282,220 7,642,260 281,247 7,537,354 972 104,907
Farm:
NELINCOMIE. ... ittt e et e e et e e et e e e eab e e e eab e e e eabeeeesbeeeenbeeeenbeeaebeeesnneas 31,382 2,063,480 31,289 2,057,402 93 6,078
I =Y A1 1SS 89,419 4,130,348 89,124 4,094,281 295 36,067
Partnership and S Corporation net income after Section 179 property deduction: [1]
NELINCOMIE. ...ttt e et et e e et e e e e ab e e e sab e e e eabe e e esbeeeenbeeeesbeeesseeesneas 1,423,133 452,011,901 1,421,376 451,628,212 1,757 383,689
NELIOSS... ..ttt et et e e e et e e et e e e eba e e e bt e e e bt eesebteeeetbeeeasbeeeanbeeaanes 477,215 52,322,404 474,927 50,697,951 2,288 1,624,453
Sales of capital assets:
NN = 0 - U PRSP UOTPRPTPN 2,634,820 764,262,345 2,629,922 762,055,451 4,898 2,206,894
NN =] (0 FT RSSOt 848,572 2,072,585 846,227 2,066,296 2,344 6,288
Sales of property other than capital assets:
Net gain 205,504 8,670,228 204,957 8,637,001 548 33,227
Net loss 237,902 3,325,528 237,242 3,276,206 660 49,323
Taxable interest received.... 4,310,291 127,119,452 4,301,339 124,497,837 8,952 2,621,615
TaAX-EXEMPE INMEEIEST.....eeiteeitie ettt et et e et saeean e e nteesaeeenbeenteesneeeneeens 1,596,228 52,324,582 1,593,883 52,141,812 2,345 182,770
[\ VAo [=T g Vo S O TSSR S URR ST PRROI 3,538,551 143,067,122 3,531,672 142,320,559 6,879 746,562
(@ U E 1 11T=To [0 [ To [=T Vo L PSS 3,286,470 101,425,757 3,280,600 100,926,578 5,870 499,179
Pensions and annuities in adjusted gross iNCOME..........ccccvveiiiieeiiiee e 977,750 45,110,008 976,103 45,027,614 1,647 82,394
Rent:
NELINCOME. ... ittt e e e e et e e et e e e eab e e e sab e e e eabeeeesbeeeesbeeeasseeesneeessnes 530,469 24,168,143 529,370 24,107,926 1,099 60,216
Net loss, total (deductible and nondeductible) 557,158 12,837,929 555,340 12,695,552 1,818 142,377
Nondeductible rental [0SS..........ccciiiieiieii e 383,405 7,444,121 382,209 7,386,103 1,197 58,018
Royalty:
[N =] AT oo 3 =TS E PSP STRPR 309,024 11,052,613 308,277 10,763,066 748 289,547
NELIOSS... . ettt et e e e et e e et e e e be e e e eate e e bt eesesteeeatbeeeasbeeeasbeeanes 8,893 100,194 8,867 99,916 26 278
Estate or trust:
=Y T To o3 T TP SO PPPUSPSP 126,197 15,165,440 125,938 15,142,865 260 22,575
NN =] (0T PSPPSRt 15,236 1,596,152 15,153 1,506,537 83 89,615
State INCOME taX FEIUNGS.......cuviiiiiii ettt e e e ereeeenees 1,579,576 8,624,696 1,577,825 8,584,866 1,751 39,830
AlIMONY FTECERIVET. ....eieeiie ettt ettt e et e e e e sseesraeanteesseesnaeesseesnneaneeenseeeed 10,756 1,335,637 10,730 1,333,148 26 2,489
Social Security benefits in adjusted groSS INCOME.........ccoicieiiiireiie e 815,704 16,811,433 813,940 16,779,478 1,765 31,955
Social Security benefits (NONtAXabIE)..........cccuviiiiiiiiii e 815,779 2,967,612 813,984 2,961,482 1,795 6,130
Unemployment COMPENSALION. ........coiuiiiiiiie ittt be e e snre e e 77,252 391,789 77,161 391,251 91 539
OB INCOME....c ittt e et e e ettt e e et e e e eab e e e sabeeesbaeesabeeeabreeeaseeaanes 656,702 20,220,483 654,879 20,063,941 1,823 156,542
(@ (g T=T [0 1) S OPPS 44,317 1,695,802 43,461 1,657,699 856 38,103
Foreign-earned iNCOME @XCIUSION..........coiiuiieiiire ettt e e e e e e e s e bee e 46,087 3,723,915 42,938 3,429,641 3,149 294,274
BIo ) e= U1 (oo 4 o LTRSS 4,535,623 2,885,497,152 4,525,158 2,877,633,664 10,465 7,863,489
Statutory adjustments, tOTAl.........cooviiieiie e 1,903,455 38,311,865 1,900,307 38,230,540 3,148 81,325
Payments to Individual Retirement ArrangementS...........cceeereeeiiieeereee e eseee e 144,427 1,088,108 144,180 1,086,566 247 1,542
Payments to self-employed retirement (Keogh) plans...........cccoceiiiiiiienc e 443,481 13,651,882 443,275 13,644,571 206 7,312
MOVING €XPENSES AUJUSIMENT........iciiiieiiiee ettt re e ae e e stae e e ssaeeessnee e e 51,104 307,736 51,020 307,087 84 649
AdJUSEEA GrOSS INCOME...eiiiiiiiiiiieee ettt sttt st et e sbe e s e et esaeeaneeeteennes 4,535,623 2,847,185,288 4,525,158 2,839,403,124 10,465 7,782,164
Investment interest expense dedUCHION..........cooiii i 790,482 26,421,571 786,999 23,728,982 3,483 2,692,589
Total tax preferences excluded from adjusted gross iNCOME ..........cccceevviveeiieeecieeenee. 1,608,456 54,719,900 1,606,105 54,536,593 2,351 183,307
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity bonds) 31,489 2,403,123 31,433 2,402,279 56 844
Passive activity loss (alternative minimum tax adjustment)............ccceveeerieeeniieeenieeennd 650,315 1,026,030 649,231 1,026,970 1,084 -939
[SDq o= Lo [=To I T aToTo] 1 1= TSR 4,535,468 2,861,766,390 4,525,158 2,857,414,493 10,310 4,351,897
T ] o] 1T I Vg 4 [0 T o | S PSS 4,522,524 27,952,103 4,512,225 27,897,248 10,299 54,854
Itemized deductions:
Total per adjusted gross iNCOME CONCEPL......cvvuieiuieiiieitie et 4,283,123 370,350,590 4,274,896 364,926,441 8,227 5,424,149
Charitable contributioNs dEAUCTION...........cooiiiiiiiieee e e e e reees 4,024,402 90,220,391 4,018,423 89,812,234 5,980 408,157
Interest paid deduction:
Total per adjusted gross iNCOME CONCEPL........uevviiiririieeriie e esiee e seee e seee e e 3,559,559 103,158,162 3,552,694 100,180,746 6,865 2,977,415
Total home MOrtgage INTEIEST.......c.vie it e e aee e 3,367,734 76,504,640 3,361,777 76,221,019 5,957 283,621
Medical and dental expense dedUCTION............cueiiiiieiiiee e 106,338 3,065,469 105,390 2,918,278 948 147,191
Net casualty or theft 0SS dedUCHON..........c.coiiiiii e 3,444 436,748 3,108 227,825 336 208,923
LI G o F= o B0 LYo (1Tt o] o TSRS 4,277,325 182,467,114 4,269,864 182,071,987 7,461 395,127
Net limited miscellaneous deductions per adjusted gross income concept..... 682,450 14,685,658 680,371 14,545,670 2,079 139,989
Non-limited miscellaneous dedUCHIONS.............ooceiiiieiiieiieeeee e 270,963 14,275,607 268,477 13,061,352 2,486 1,214,255
Excess of exemptions and deductions over adjusted gross iNnCOMe...........ccceceeerueenne 8,268 2,400,633 3,864 1,518,543 4,404 882,090
TaXADIE INCOME.....iiii ettt et essaeeae e st e sneeabeenseennneenend 4,527,325 2,448,705,909 4,521,294 2,445,539,939 6,031 3,165,971
TAX AL FEQUIAT FALES. .....ee ittt nan e e r e eneennees 4,527,350 604,044,253 4,521,322 603,204,764 6,028 839,488
Alternative minimum taxX (FOrM 6251)........cciiiiiiiiieiiiieeriee e saee e saeeeseeas 2,907,594 21,758,269 2,907,435 21,757,189 159 1,081
INcome tax DEfOre CreditS........cuiiiiiii i e 4,531,205 625,808,371 4,525,158 624,967,802 6,047 840,569
Tax credits:
1o ) - | SRS 2,286,821 16,037,768 2,280,774 15,197,199 6,047 840,569
Child Care Credit..........eeiiuieeiiecie ettt e e eneenreas 309,564 156,802 309,475 156,764 89 38
MINIMUM TAX CTEAIL. ....eiiviei ittt et e e e e e e e sare e e sareaean 130,964 767,249 130,233 747,416 731 19,833



FOr@IgN taX CIEAIL......ecvieiiieeiie ittt et be e

General DUSINESS Credit........c.oiiiiiiiiieiicee et
U ST (] r= 1N g [T ] 1 4 [0 - b GO PSPPSRSO
Taxable income which would yield:

INCOME tax DEFOrE CreditS. ....cocviii i
INCOMeE tax after CreditS.......cccuvviiiiieii e
U.S. tOtAl INCOME T8X....0eieeiitiiiiiieeite ettt ne
Reconciliation of adjusted gross income and expanded income:
AdJUSTED grOSS INCOMIE...ciiiiiiiiiiieitie ettt st nane e sreennneea
plus: Total tax preferences excluded from adjusted gross income [2].................
Social Security benefits (nontaxable)
Foreign-earned inCOMe eXClUSION............cceeiiiiiiiiieenee e
minus: Investment interest expense deduction
Non-limited miscellaneous deduCtions............cccocvviieriiniceneese e
Unreimbursed employee business eXpenses.........ccccvvveeevveeiiieeesieeesnennn
Equals: EXPanded iNCOMIE.....ciiiiiiiieiie ittt et st s
Expanded Income Concept
SAlANES ANG WAGES. ...ttt
Business or profession:
NEEINCOME. ...ttt bbbt nr e
NEEIOSS. ...ttt ettt e s e e et e e e bb e e e nbeeenne
L= 0 T PRSP P PP PPPPOPPPRPTIN
[N =] AT g Telo 1 1= PSRRI
NN T= o (0 7 PSPPSRt

Partnership and S Corporation net income after Section 179 property deduction: [1]

N T T Voo o - PSS
N [T 0 (01T RSP PRPRPIN
Sales of capital assets:

Sales of property other than capital assets:

[N =2 0 =T o PO PP T TS UPPOPPROPOPPO
N TOSS ..ttt
Taxable INtEreSt FECEIVEM. .....cco. i
TAX-EXEMPE INTEIEST. ... eeeeieeee ettt ettt e et e e e et e e e ssb e e e asbeeeesneeeanneeanns

[ 11V To [=7 o o £ SRR

(O =11 1= To I 11V To [T oo LSS PP RPN
Pensions and annuities in adjusted gross iNCOME.........c.coiuieriiriiireerie e see e
Rent:

[N =] T g oo 3 1= SRR RR TSR

Net loss, total (deductible and nondeductible)...........ccooviriiiiiiiiieni e,

Nondeductible rental I0SS........cccoviiiiiicii e

Royalty:

=] AT g oo 1 1= TSRS

AN T= (0 TSRS
Estate or trust:

NEEINMCOIME. ...ttt et r et b e r e r e
NEL IOSS... ettt et e bt e bt e s ab e e e b b e e e nb e e e nnbeeaanee
State INCOME taX FEFUNGS. ........eii e e e
AlIMONY FECERIVEM. ...ttt ennee e
Social Security benefits in adjusted gross INCOME..........ccovveiiiieiiie e
Social Security benefits (NONtaxable)...........cc.eoiiiiiiiiiiii e
Unemployment COMPENSAtION. ... ....coiuiii et eee et ee et ee e e sae e e e enne e e enes
(@)1 T=T g Tod o] o 0 - SRS

101 T=T g [0 ]SSPSR
Foreign-earned iNCOME @XCIUSION...........coiuiiiiiiire it e s e e e ree e
TOLAI INCOIME. ..ttt et sttt be e e e be e e s bbeeenbeeenneand
Statutory adjustments, T0taL........ouiir e
Payments to Individual Retirement Arrangements...........ccevveiieeneeneenieesee e
Payments to self-employed retirement (Keogh) plans.........cccccceeviieiiniiecniee s
MoViNg eXPenSES adJUSTMENT......cc.uiiiiiiee ettt sttt sreesreesneeenneas
AdJUSTEA GrOSS INMCOMEB...iiiiiiiiiii ettt ettt e s e b e e e nee e nnes
Investment interest eXpense dedUCHION...........uviiiiiiiee e
Total tax preferences excluded from adjusted gross iNCOME.........ccocvereeriinieeneeninenns
Total alternative minimum tax preference items (excluding tax-exempt interest from
private activity bonds) ...
Passive activity loss (alternative minimum tax adjustment)............ccceveeerieenieeenieeenn
EXPANAE0 INCOME. ..ottt
EXEMPLION @MOUNL......iiiiiiiiiiie ettt e e e e st e e st e e ste e e ebaeeesaeeennneas
Itemized deductions:
Total per adjusted gross income concept
Total per expanded iINCOME CONCEPL.......eeirieriirieiie e
Charitable contributions dedUCHION............ooiiiiiiiieii e
Interest paid deduction:
Total per adjusted gross income concept
Total per expanded INCOME CONCEPL.........uiiiiiie et e e e e eneeas
Total homMe MOMGAgE INTEIEST.......coeiiiiesiie et
Medical and dental expense deduction
Net casualty or theft 0SS dedUCtioN............coooiviiiiiiiii e
Taxes PAIA AEAUCTION. .....c.uiiiiiii ettt ettt et e e e e snee e et e e sabeeesneee s
Net limited miscellaneous deductions per adjusted gross income concept................
Non-limited miscellaneous dedUCHIONS..........cccviiiieiieiiieee e s
Excess of exemptions and deductions over adjusted gross inCOme...........ccccccveevvvene
TAXADIE INCOME ...t ettt et e e st e s bbeeetne s

1,805,582
70,131
4,525,158

4,531,205
4,525,157
4,525,158

4,535,623
1,608,456
815,779
46,087
790,482
270,963
820,480
4,535,468

3,837,811

884,986
281,108

31,641
89,844

1,432,829
482,815

2,685,967
860,920

206,593

236,847
4,360,541
1,683,532
3,603,775
3,354,624
1,020,713

539,217
561,611
383,903

319,233
8,887

132,624
15,060
1,567,437
10,746
877,047
877,138
73,762
660,859
53,177
69,027
4,576,314
1,909,369
146,688
447,940
50,785
4,576,314
785,396
1,698,753

35,531
659,249
4,576,315
4,563,259

4,298,116
4,297,054
4,036,210

3,531,705
3,343,935
3,335,760
132,206
3,660
4,290,929
659,053
243,446
8,838
4,567,473

13,808,755
628,247
609,771,172

2,102,592,020
2,054,882,748
2,054,884,381

2,847,185,288
54,719,900
2,967,612
3,723,915
26,421,571
14,275,607
6,133,147
2,861,766,390

1,187,911,865

98,734,668
7,624,071

2,056,187
4,118,626

452,115,155
51,455,558

765,595,415
2,103,125

8,638,729
3,302,308
128,339,796
59,016,062
145,810,484
103,383,038
46,888,255

24,265,973
12,754,630
7,391,463

10,817,173
100,297

15,420,479
1,540,895
8,596,801
1,334,440

18,057,533
3,187,955

371,736

20,294,997
1,859,880
5,774,723

2,883,747,951

38,565,933
1,104,251

13,786,580

306,598
2,845,182,018

24,857,464

61,777,073

2,768,951
1,033,944
2,878,271,990
28,057,724

362,025,248
364,537,415
90,511,607

100,624,208
75,766,744
75,543,652

3,503,225
485,026

182,967,533

14,360,975
7,417,606
2,262,534

2,454,528,318

1,799,958
69,960
4,525,158

4,525,158
4,525,157
4,525,158

4,525,158
1,606,105
813,984
42,938
786,999
268,477
819,848
4,525,158

3,828,840

883,441
280,377

31,562
89,591

1,431,110
480,828

2,680,370
857,315

206,125

236,272
4,349,409
1,678,944
3,594,620
3,346,944
1,018,720

538,090
559,733
382,722

318,402
8,866

132,280
14,984
1,565,677
10,725
874,451
874,498
73,692
659,005
51,368
62,723
4,563,174
1,906,456
146,383
447,735
50,657
4,563,174
782,776
1,694,156

35,473
658,049
4,563,174
4,550,249

4,289,537
4,288,513
4,029,794

3,525,371
3,338,485
3,330,320
129,716
3,312
4,283,269
655,977
242,815
4,929
4,558,245

12,992,304
627,158
609,771,172

2,099,823,175
2,054,882,748
2,054,884,381

2,839,403,124
54,536,593
2,961,482
3,429,641
23,728,982
13,061,352
6,126,012
2,857,414,493

1,184,920,265

98,514,089
7,544,753

2,048,388
4,094,254

451,766,618
50,558,746

763,944,940
2,093,481

8,616,581
3,267,827
126,168,836
57,937,439
145,104,989
102,921,499
46,804,724

24,215,750
12,665,180
7,352,625

10,792,465
100,110

15,402,865
1,486,262
8,560,542
1,331,945

18,009,172
3,178,630

371,232

20,163,755
1,805,890
5,161,804

2,876,998,203

38,487,319
1,102,395

13,779,213

305,649
2,838,510,884

22,968,674

60,696,457

2,766,594
1,035,483
2,871,954,650
27,973,318

358,427,737
362,936,789
90,145,976

98,502,624
75,533,950
75,311,594
3,249,682
275,372
182,560,118
14,225,722
7,264,572
1,689,477
2,451,006,514

10,465
2,351
1,795
3,149
3,483
2,486

632

10,310

8,971

1,545
731

79
253

1,719
1,986

5,597
3,604

468
575
11,132
4,588
9,155
7,679
1,993

1,127
1,879
1,181

831
21

345

76
1,760
21
2,597
2,640
70
1,854
1,809
6,304
13,141
2,912
305
205
128
13,141
2,620
4,597

58
1,200
13,142
13,010

8,579
8,542
6,416

6,334
5,451
5,440
2,490

348
7,659
3,076

631
3,909
9,229

816,451
1,089

2,768,845

7,782,164
183,307
6,130
294,274
2,692,589
1,214,255
7,135
4,351,897

2,991,601

220,579
79,318

7,799
24,372

348,537
896,811

1,650,475
9,644

22,148
34,480
2,170,960
1,078,622
705,495
461,539
83,531

50,223
89,450
38,838

24,707
187

17,614
54,633
36,258
2,495
48,361
9,325
503
131,243
53,990
612,919
6,749,748
78,614
1,856
7,366
949
6,671,134
1,888,790
1,080,616

2,357
-1,539
6,317,339
84,406

3,597,511
1,600,626
365,631

2,121,584
232,794
232,057
253,542
209,654
407,415
135,254
153,034
573,057

3,521,803



TAX AL FEQUIAT TALES. ... ettt ettt nan e e b et nneennees
Alternative minimum taxX (FOrmM 6251)........cccciiiiiiiie e
INnCoMe taX DEFOre CreditS......ouii i e
Tax credits:

Foreign tax credit..................
General business credit
LR ST (o] r= LT aToTo ] 1 4 [= 0 7 I O PRSPPSO
Taxable income which would yield:
INcome tax DEfOre CredilS. ... ..c.ui i
Income tax after credits
(RS (o] r= | g [T 1 1= 0 - GO ORI
Reconciliation of adjusted gross income and expanded income:
AdJUSTEA GrOSS INCOMEB...cciiiiiiiie ettt st e e e e e e e e be e e e raae e e sare e s enes
plus: Total tax preferences excluded from adjusted gross income [2].................
Social Security benefits (nontaxable)..........cc.cvveiieiiiiiiee e
Foreign-earned income exclusion..................
minus: Investment interest expense deduction
Non-limited miscellaneous deductions
Unreimbursed employee business expenses

Equals: EXPanded iNCOMIE.....c.uiiieiiieiieieeieeee et e e nnees

4,567,513
2,907,214
4,572,462

2,347,149
304,381
134,654

1,872,278

71,816

4,563,174

4,572,462
4,563,173
4,563,174

4,576,314
1,698,753
877,138
69,027
785,396
243,446
770,051
4,576,315

605,103,277
21,832,524
626,941,657

16,416,897
154,016
766,946

14,186,415
630,734

610,525,329

2,107,727,061
2,058,478,618
2,058,480,251

2,845,182,018
61,777,073
3,187,955
5,774,723
24,857,464
7,417,606
5,362,763
2,878,271,990

4,558,267
2,906,951
4,563,174

2,337,860
304,236
133,878

1,863,494

71,653

4,563,174

4,563,174
4,563,173
4,563,174

4,563,174
1,694,156
874,498
62,723
782,776
242,815
769,354
4,563,174

604,165,055
21,831,496
626,002,400

15,477,640
153,957
747,017

13,271,334
629,701

610,525,329

2,104,512,706
2,058,478,618
2,058,480,251

2,838,510,884
60,696,457
3,178,630
5,161,804
22,968,674
7,264,572
5,357,685
2,871,954,650

9,246
263
9,289

13,141
4,597
2,640
6,304
2,620

631
697
13,142

938,222
1,028
939,257

939,257
59
19,929
915,081
1,033

3,214,355

6,671,134
1,080,616
9,325
612,919
1,888,790
153,034
5,079
6,317,339

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, January 2010.



3-Jun-09

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2006
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
Salaries and WaAQES. ... ...uueeeeiiiiiiiieeeeeiiiirireee s s stareeaeesssierraeeeeeanane 3,474,793 1,046,728,349 3,469,473 1,044,836,931 5,320 1,891,417
Business or profession:
NEEL INCOME....iii ittt et e e e e e e e e e e eanaaees 818,328 95,001,461 816,900 94,810,197 1,428 191,265
N =] B TR 266,792 7,445,073 266,027 7,309,438 765 135,635
Farm:
N =Y AT g Vo3 TR 26,806 1,383,433 26,763 1,382,529 43 904
NEE IOSS. .ttt e et e s aneaeeas 83,985 3,790,755 83,799 3,762,140 186 28,615
Partnership and S corporation net income after Section 179
property deduction: [1]
NEEL INCOME....iii ittt et e e e e e e e e e e anaaees 1,354,428 433,085,636 1,352,939 432,556,900 1,489 528,736
N =] B TR 422,845 41,276,376 421,167 40,433,608 1,678 842,768
Sales of capital assets:
[N =] o - 1 o SRR 2,269,196 653,176,896 2,265,639 651,797,715 3,557 1,379,181
NEE IOSS. .ttt e st 883,356 2,205,756 881,160 2,199,853 2,196 5,902
Sales of property other than capital assets:
[N =] o = 1 o PR 199,411 7,561,484 198,959 7,528,580 452 32,904
NEE IOSS ...ttt e ettt a e e e e s e e e e e eannaees 221,645 3,213,135 221,104 3,125,466 541 87,669
Taxable iNterest reCeIVed..........oocvvviiiieiiiie e 3,873,780 102,050,233 3,866,697 101,345,598 7,082 704,635
TaX-EXEMPLINTEIEST. ... ..uviiiiiiiiiiiiie e 1,386,773 44,534,984 1,384,741 44,376,240 2,033 158,744
D110 1= Vo £ 3,167,683 115,224,579 3,162,206 114,613,553 5,477 611,026
Qualified diVIdENdS.........ccvvviiiiiii e 2,924,785 85,936,864 2,920,246 85,474,616 4,539 462,248
Pensions and annuities in adjusted gross iNCOME.............cccccveeeennee 829,813 37,223,213 828,653 37,164,610 1,160 58,603
Rent:
NEEL INCOME....iii ittt ettt e e e e e e e e enaaees 497,195 22,379,892 496,276 22,324,530 919 55,361
Net loss, total (deductible and nondeductible).............................. 520,872 11,118,782 519,507 11,034,846 1,365 83,936
Nondeductible rental [0SS...........coooviiiiiiiiiiiiieeen 331,901 5,835,621 330,993 5,794,394 908 41,227
Royalty:
NEE INCOME. ...t ittt 270,352 10,809,131 269,712 10,775,791 640 33,340
NEE IOSS ... ettiiiee e e ettt et e e e e e s e e e e e s s e e e e e e ennnnees 8,737 112,919 8,709 112,485 28 435
Estate or trust:
NEEL INCOME....iii ettt et e e e e e e e e e e e eannaees 117,069 14,002,644 116,820 13,972,273 249 30,371
N =] B TR 11,535 1,152,312 11,468 1,131,151 67 21,161
State income tax refunds..........ccccoviiiiiiiii 1,388,853 7,146,489 1,387,480 7,121,660 1,374 24,829
AlIMONY FECEIVEA. ...ttt e e e e e e e e e e e e e 8,225 1,398,492 8,210 1,397,196 15 1,296
Social Security benefits in adjusted gross income.............ccccceeueee 697,003 13,495,077 695,583 13,470,052 1,420 25,025
Social Security benefits (nontaxable)............cccooeiiiiiiiiiiiiiiiiiies 697,062 2,386,588 695,630 2,381,980 1,433 4,608
Unemployment COMPENSALION.............uueireeeiiiiiiieee e e 73,575 411,393 73,463 410,889 112 504
OthEr INCOME....eiii it a e e e e r e e e e e aanes 561,282 16,599,190 559,915 16,484,214 1,367 114,975
(01 1] 0T SR 39,322 1,447,943 38,496 1,375,864 826 72,079
Foreign-earned incomMe exClUSION............uvviiiiiiieiiiiiiieiieecceee e, 35,611 2,650,304 33,111 2,432,039 2,501 218,265
QI c= 3Tt o = TR 4,064,883 2,538,265,680 4,056,631 2,533,305,859 8,252 4,959,821
Statutory adjustments, total............ceeeeiiiiiiiiiieei e 1,767,806 32,238,019 1,765,369 32,201,145 2,438 36,874
Payments to Individual Retirement Arrangements....................... 149,277 1,072,501 149,070 1,071,219 207 1,282
Payments to self-employed retirement (Keogh) plans.................. 415,906 12,478,284 415,683 12,471,047 224 7,237
Moving expenses adjusStment............ccooiiiiiireeeniniiiiie e 45,686 244,213 45,614 243,457 72 756
Adjusted groSS INCOMIE.......cceiiiuiiieeeeeeeiiiiiee e e e e eeeee e e e eeeeeeeee e 4,064,883 2,506,027,661 4,056,631 2,501,104,714 8,252 4,922,947
Investment interest expense deduction............cccuvvevvvevieeieeeeeeeeeen.. 734,070 22,065,640 731,605 21,305,520 2,465 760,120
Total tax preferences excluded from adjusted gross income.......... 1,397,943 46,851,726 1,395,909 46,688,734 2,034 162,992
Total alternative minimum tax preference items (excluding
tax-exempt interest from private activity bonds).......................... 25,675 2,324,963 25,638 2,320,365 37 4,598
Passive activity loss (alternative minimum tax adjustment)............. 630,479 419,883 629,620 420,587 859 -704
EXpanded iNCOME........uuiiiiiiiiiiiicee e 4,064,759 2,518,161,390 4,056,631 2,514,632,686 8,128 3,528,704
EXEMPLiON @mMOUNT.......cooiiiiiiiie e e 4,018,144 23,744,149 4,010,488 23,705,297 7,656 38,853
Itemized deductions:
Total per adjusted gross iNCOMeE CONCEPL...........ccuvrreeeeerrrnreennenn. 3,853,796 324,613,690 3,847,242 321,516,341 6,554 3,097,349
Charitable contributions deduction.............ccoooveuveiiiiiiiieiiieeeeeeenn, 3,656,494 81,261,386 3,651,522 80,926,576 4,972 334,810
Interest paid deduction:
Total per adjusted gross inCOMe CONCEPL.......ccevvrvceveereeeerrnnnnne 3,241,504 88,856,511 3,236,201 87,893,263 5,303 963,247
Total home mortgage interest............oooeveeiiiiiicciicciiieens 3,069,934 66,540,137 3,065,328 66,337,892 4,606 202,244
Medical and dental expense deduction...............cccccceiiniinninnnnnns 91,088 2,579,664 90,321 2,439,311 767 140,352
Net casualty or theft loss deduction............ccccceevvveeeieiein. 14,801 1,088,639 14,142 762,097 659 326,542
Taxes paid dedUCHION............ceeviiiiiieee e 3,849,602 160,922,924 3,843,554 160,652,577 6,048 270,347
Net limited miscellaneous deductions per adjusted
QroSS iNCOME CONCEPL.....cuvvriiieeeeiiiiiiet e e e e e e e e e e e 593,499 11,855,581 591,908 11,754,691 1,592 100,890
Non-limited miscellaneous deductions..............ccceeeeeveveievivinneeenn. 239,206 11,907,673 237,198 10,894,523 2,008 1,013,149

Excess of exemptions and deductions over adjusted




OFOSS INCOMIE..cceiiiiiiiieee e e ettt e e et e e e e e e e e s e e e e e annes
Taxable INCOME........uviiiiiiic e
Tax at FEQUIAT FALES. .....cov et
Alternative minimum tax (FOrm 6251).........cccceeeviiiieereeeiiiiiiieeeeens
Income tax before CreditS........ ..
Tax credits:

Child care credit...........ccccueeuiiiiiiiiiiiiieeeeeeeeeeeeeee e
MINIMUM tax Credit..........ocvvviiieiiiiieie e
FOreign tax Credit..........ovee i
General business Credit...........eevveeiiiiiiieeee e
U.S. tOtal INCOME TAX...uuuiiiiiiiiiiiiiiiiiiieireeereer e e
Taxable income which would yield:
Income tax before creditS...........vveveiiiiiii
Income tax after CreditS....... ...
U.S. total INCOME TAX..ciiiiiiiiiiiiie et
Reconciliation of adjusted gross income and
expanded income:
Adjusted groSS INCOME.......iiiiiiiiiiiiiiee e
plus:  Total tax preferences excluded from
adjusted gross iNCOME [2]......uvvvvvevieeeeeeiiieiieeieeeeeenn,
Social Security benefits (nontaxable)..................ccee....
Foreign-earned income exclusion............cccccovvvveeennnn.
minus: Investment interest expense deduction.......................
Non-limited miscellaneous deductions......................
Unreimbursed employee business expenses............
Equals: Expanded iNCOME........cooiiiiiiiiiiiiiiiiieeeeeeeeee
Expanded Income Concept
Salaries and WAGES. .......ueviiiiiiriiiee et
Business or profession:
NEL INCOME. ... e e e e e e e e e e e aaeaaaaaaens
N =] B TR
Farm:
NEE INCOME. ...ttt e e e e e e e e e e e e e e e aaaaaaaaans
NEE IOSS. .ttt
Partnership and S corporation net income after Section 179
179 property deduction: [1]
NEL INCOME. ...t r e e e e e e e e e e e e eaaaaaaans
N =] 0 TSRS
Sales of capital assets:
NEE GAIN. ...ttt ettt et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e nn
NEE IOSS ..ttt e
Sales of property other than capital assets:
=3 o = 1 o T OO PP RRT
= [0 ] PP PPPPPPPPRPP
Taxable iNterest reCeIVed...........oovueiiiieiiiiie e
TaX-EXEMPLINTEIEST. ... ..uiiiiiiiiiiiiiii e
DIVIAENTS. ...ttt
Qualified diVIdeNdS..........uvvveiiiiiiiiiiiiieeeeee e
Pensions and annuities in adjusted gross iNCOMe.............cccccveeeenee
Rent:
NEL INCOME. ...t r e e e e e e e e e e e e eaaaaaaans
Net loss, total (deductible and nondeductible)...............ccccoeeneeeen,
Nondeductible rental [0SS...........coooviiiiiiiiiiiiee e
Royalty:
NEE INCOME....eiiiiiiiie e
= (0 1] PP PPPPPPPRPP
Estate or trust:
NEL INCOME. ...t e e e e e e e e e e e e e aaaaaaeans
N =] B T RS
State income tax refunds..........cccoviiiiiiiiei e
AlIMONY FECEIVEA. ...ttt e e e e e e e e e e e e
Social Security benefits in adjusted gross income............ccvvvvveeeees
Social Security benefits (nontaxable)............cccoccvieeeeiiiiiiis
Unemployment COMPENSAtION.............uueeieeeiiiiiiieee e
Other INCOME. ..o eeees
(01 1] B 0TS SRR
Foreign-earned iNCOMe eXCIUSION..........ccccoiiiiiiieeeiiiiiieee e
TOtal INCOME....ciiiieeiie e e
Statutory adjustments, total...........cccoeeeeeii
Payments to Individual Retirement Arrangements.......................
Payments to self-employed retirement (Keogh) plans..................
Moving expenses adjusStment............cceoiiiiiireeennniiiee e
Adjusted groSS INCOMIE.......cceiiiuiiiieeeeeaiiiiie e e e e e e eeieeeeae e
Investment interest expense deduction..............cceeevvriiineieee e,
Total tax preferences excluded from adjusted gross income..........
Total alternative minimum tax preference items (excluding
tax-exempt interest from private activity bonds).............cccccoeeeee

Passive activity loss (alternative minimum tax adjustment).............

7,048
4,057,798
4,057,831
2,624,117
4,061,091

1,910,800
271,765
110,797

1,464,452

80,033

4,056,631

4,061,091
4,056,630
4,056,631

4,064,883

1,397,943
697,062
35,611
734,070
239,206
728,552
4,064,759

3,460,794

821,485
262,930

27,636
84,551

1,367,967
424,949

2,311,804
896,203

198,874
225,503
3,910,275
1,459,660
3,219,581
2,977,284
857,634

504,673
519,984
330,759

279,094
8,774

122,178
12,213
1,390,812
8,232
753,264
753,357
71,723
563,942
49,227
53,602
4,094,949
1,767,670
150,526
418,006
45,739
4,094,949
730,246
1,471,859

28,023
641,878

2,014,282
2,157,630,895
536,972,078
18,913,368
555,904,228

11,589,231
141,603
781,692

9,637,349
785,217
544,318,726

1,862,113,035
1,827,647,779
1,827,658,776

2,506,027,661

46,851,726
2,386,588
2,650,304

22,065,640

11,907,673
5,781,578

2,518,161,390

1,042,902,552

95,304,206
7,330,597

1,379,235
3,765,384

433,451,716
41,076,704

654,330,900
2,235,199

7,502,136
3,196,299
102,947,185
51,041,823
117,535,727
87,642,967
38,278,079

22,576,021
11,029,516
5,786,643

10,958,052
114,583

14,109,360
1,162,720
7,164,081
1,400,410

14,667,025
2,594,186

404,137

16,596,220
1,612,645
4,207,326

2,536,096,504

32,372,010
1,085,127

12,583,178

246,255
2,503,724,494

20,894,773

53,485,575

2,451,991
428,190

3,286
4,053,342
4,053,375
2,624,072
4,056,631

1,906,340
271,675
110,254

1,460,324

79,898

4,056,631

4,056,631
4,056,630
4,056,631

4,056,631

1,395,909
695,630
33,111
731,605
237,198
727,981
4,056,631

3,453,618

820,074
262,327

27,574
84,361

1,366,352
423,251

2,307,353
892,486

198,459
224,952
3,900,532
1,455,287
3,211,478
2,970,649
856,004

503,688
518,429
329,761

278,325
8,749

121,811
12,133
1,389,323
8,215
750,848
750,923
71,632
562,380
47,662
48,610
4,083,938
1,765,104
150,252
417,767
45,638
4,083,938
728,162
1,467,483

27,976
640,809

1,309,518
2,155,153,504
536,295,442
18,913,318
555,227,542

10,912,544
141,567
761,548

8,982,315
784,492
544,318,726

1,859,909,768
1,827,647,779
1,827,658,776

2,501,104,714

46,688,734
2,381,980
2,432,039

21,305,520

10,894,523
5,774,739

2,514,632,686

1,040,566,281

95,105,217
7,236,880

1,377,272
3,744,245

432,939,861
40,449,700

653,296,834
2,225,187

7,486,750
3,112,769
102,447,001
50,000,265
116,943,548
87,202,150
38,209,507

22,528,451
10,966,044
5,753,313

10,930,592
114,198

14,078,813
1,143,006
7,137,394
1,398,989

14,623,029
2,586,098

403,650

16,509,443
1,562,641
3,744,823

2,532,036,224

32,330,542
1,083,425

12,575,841

245,511
2,499,705,682

20,644,464

52,441,795

2,449,414
426,288

3,762
4,456
4,456

46
4,460

8,252

2,034
1,433
2,501
2,465
2,008

571
8,128

7,177

1,411
603

62
190

1,615
1,698

4,450
3,717

415

551
9,743
4,374
8,103
6,636
1,630

985
1,556
998

769
25

367

80
1,489
17
2,416
2,434
91
1,563
1,565
4,992
11,010
2,567
274
239
101
11,010
2,084
4,376

47
1,070

704,765
2,477,392
676,636
51
676,687

676,687
36
20,144
655,035
725

2,203,266

4,922,947

162,992
4,608
218,265
760,120
1,013,149
6,839
3,528,704

2,336,272

198,989
93,717

1,963
21,140

511,855
627,004

1,034,067
10,012

15,386
83,530
500,184
1,041,558
592,179
440,817
68,572

47,570
63,472
33,330

27,460
385

30,548
19,714
26,687
1,422
43,996
8,088
487
86,777
50,004
462,504
4,060,280
41,468
1,702
7,337

744
4,018,811
250,309
1,043,781

2,577
1,902



EXpanded iNCOME. ..o
EXemMPLion @mMOUNL.........ooiiiiiiiiii i
Itemized deductions:
Total per adjusted gross iNCOMe CONCEPL........cevrcureerreeeririureeennnn.
Total per expanded iNCOME CONCEPL........covrrvrrieeeeririiiiieee e
Charitable contributions deduction.................ccooiiiiiiiiiiiiiiees
Interest paid deduction:
Total per adjusted gross income concept............cceeeeeeeiiciinnnnns
Total per expanded iINCOME CONCEPL........ccevvviurireeeeiiiiiiieeeannn
Total home mortgage iNtErest.........cooocvvevveeeiniiiieeeee e
Medical and dental expense deduction..............ccccceveeeiriiiiienennn.
Net casualty or theft loss deduction...........ccccccvvvevieiiieeein,
Taxes paid dedUCTION. .........eeeiiiiiiiiieeiieeiiee e
Net limited miscellaneous deductions per adjusted
QroSS iNCOME CONCEPL.....cuvrriieieeriiirreee e e s e e e e e einree e e e e
Non-limited miscellaneous deductions.............cccccceeeiviiiiieneennnns
Excess of exemptions and deductions over adjusted
OFOSS INCOMIE..ciieiiiiiiiieee e e e ettt e e e e et e e e e e s et eeeaeeaanneneeeeeeeeannes
Taxable INCOME........ooi i e e e
TaX at rEQUIAT FALES. ... ..uuuiiiiiiiiiiieiieeee ettt a e e e e e e e e e e e
Alternative minimum tax (Form 6251)...........ccccceeeiiiiiiieci,
Income tax before credits..........oooooiiiiiiiii s
Tax credits:

Foreign taX Credit.........ccocoueeiiiiiiiiiiiiiieie e
General busiNess Credit...........covviveiiiiieiiice e
U.S. tOtal INCOME TAX....uueiiiiiiiiiiieiieei ettt
Taxable income which would yield:
Income tax before creditS...........vvvvveiiiiiiii s
Income tax after CreditS.........ooviveieiiieeiiie e
U.S. tOtal INCOME TAX....uuuiiiiiiiiiiiiiiiiiiiiireerr e e e e e
Reconciliation of adjusted gross income and
expanded income:
Adjusted grosSS INCOME........cciiiiiriiiieee e
plus:  Total tax preferences excluded from
adjusted gross iNCOME [2]........covvvrieeeeeiiiiiiieeeeens
Social Security benefits (nontaxable)...........................
Foreign-earned income exclusion............ccccccvvuvveeeenn.
minus: Investment interest expense deduction.......................
Non-limited miscellaneous deductions......................
Unreimbursed employee business expenses............

Equals: Expanded iNCOME...........couvuuuiiiieiiniiiiiiieeeiiiiiieeeeeann

4,094,953
4,048,361

3,866,252
3,866,021
3,666,483

3,217,563
3,048,274
3,040,756
108,015
14,216
3,861,272

579,065
215,876

8,127
4,086,817
4,086,856
2,626,143
4,091,038

1,952,147
266,669
112,908

1,514,372

80,522

4,083,938

4,091,038
4,083,937
4,083,938

4,094,949

1,471,859
753,357
53,602
730,246
215,876
690,162
4,094,953

2,532,015,256
23,836,840

317,932,350
321,812,204
81,649,167

86,989,041
66,094,268
65,849,079
3,008,585
1,039,165
161,386,446

11,599,073
6,021,635

1,987,894
2,161,713,757
537,679,065
18,931,597
556,629,445

11,923,698
137,616
784,387

9,972,199
785,801
544,709,476

1,865,422,733
1,829,587,496
1,829,598,494

2,503,724,494

583,485,575
2,594,186
4,207,326

20,894,773
6,021,635
5,074,109

2,532,015,256

4,083,938
4,037,815

3,858,745
3,858,537
3,660,602

3,212,236
3,043,735
3,036,230
105,697
13,553
3,854,421

576,294
215,331

4,154
4,079,781
4,079,810
2,626,003
4,083,938

1,945,048
266,532
112,262

1,507,689

80,412

4,083,938

4,083,938
4,083,937
4,083,938

4,083,938

1,467,483
750,923
48,610
728,162
215,331
689,528
4,083,938

2,526,767,533
23,768,031

316,235,252
320,357,273
81,330,504

86,556,040
65,911,575
65,667,087
2,768,104
718,398
161,095,035

11,494,804
5,996,506

1,445,511
2,158,948,358
536,923,514
18,931,494
555,873,791

11,168,044
137,565
764,171

9,238,323
785,212
544,709,476

1,862,867,179
1,829,587,496
1,829,598,494

2,499,705,682

52,441,795
2,586,098
3,744,823

20,644,464
5,996,506
5,069,448

2,526,767,533

11,014
10,546

7,507
7,484
5,880

5,327
4,539
4,526
2,318

663
6,850

2,772
545

3,974
7,036
7,046

140
7,100

11,010

4,376
2,434
4,992
2,084
545
634
11,014

5,247,723
68,809

1,697,099
1,454,932
318,663

433,002
182,693
181,992
240,480
320,768
291,411

104,270
25,129

542,383
2,765,399
755,551
103
755,654

755,654
51
20,216
733,876
589

2,555,555

4,018,811

1,043,781
8,088
462,504
250,309
25,129
4,661
5,247,723

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, March 2009.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2005
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept
Salaries and WaAQES. ... ...uueeeeiiiiiiiieeeeeiiiirireee s s stareeaeesssierraeeeeeanane 3,037,602 917,754,477 3,033,010 916,303,403 4,592 1,451,074
Business or profession:
NELINCOME. ...ttt e 711,757 84,176,298 710,574 84,031,279 1,183 145,019
I =Y T TR 225,010 5,914,517 224,313 5,824,130 697 90,387
Farm:
NEL INCOME.... et e e e e e e nnaeeeas 25,943 1,440,185 25,904 1,437,548 39 2,637
NEE IOSS .ttt e 77,794 3,329,303 77,619 3,297,427 175 31,876
Partnership and S corporation net income
after Section 179 property deduction: [1]
NEL INCOME.....ciiiiiiieee ettt e e e 1,246,960 397,841,799 1,245,340 397,390,780 1,620 451,019
NEE IOSS. . et ettt e e e e e e e e e e ennaeeeas 375,955 34,552,297 374,456 33,639,395 1,499 912,902
Sales of capital assets:
I =Y Ao = 1 o RSP 1,835,002 557,831,935 1,831,810 556,194,208 3,192 1,637,727
NEE IOSS ..ttt 962,873 2,461,233 960,547 2,454,865 2,326 6,368
Sales of property other than capital assets:
[N o = 1 o SRR 194,327 6,253,352 193,826 6,227,867 501 25,485
NEL IOSS . ittt e e e e e e s 211,463 2,814,355 210,961 2,768,537 502 45,818
Taxable iNterest reCeIVed..........oocvvviiiieiiiie e 3,399,578 71,302,458 3,393,074 70,318,808 6,504 983,650
TaX-EXEMPLINTEIEST. ... ..uviiiiiiiiiiiiie e 978,981 32,690,464 976,833 32,233,846 2,148 456,618
D110 1= Vo £ 2,792,525 91,015,212 2,787,127 90,248,607 5,398 766,606
Qualified diVIdENdS.........ccvvviiiiiii e 2,574,956 70,899,940 2,570,257 70,310,122 4,699 589,818
Pensions and annuities in adjusted gross iNCOME.............cccccveeeennee 722,297 29,022,912 720,904 28,945,132 1,393 77,780
Rent:
NELINCOME. ...ttt e e 471,190 22,088,356 470,270 22,032,685 920 55,672
Net loss, total (deductible and nondeductible)............................. 478,148 9,454,651 477,001 9,386,109 1,147 68,542
Nondeductible rental [0SS. ..o 275,998 4,333,502 275,228 4,310,979 770 22,523
Royalty:
NETINCOME. ...ttt 211,903 9,735,263 211,259 9,673,578 644 61,685
NEE IOSS .. ttiiii e ettt e e e e et e e e e e enraaees 6,371 92,243 6,351 90,343 20 1,900
Estate or trust:
NELINCOME. ...ttt e e 90,448 13,224,453 90,121 13,190,673 326 33,781
I =Y B TR 11,458 963,278 11,386 946,934 72 16,345
State income tax refunds..........ccccoviiiiiiiii 1,246,228 6,201,745 1,244,782 6,176,574 1,446 25,171
AlIMONY FECEIVEA. ...ttt e e e e e e e e e e e e e 7,179 1,254,454 7,171 1,253,785 8 668
Social Security benefits in adjusted gross income.............ccccceeueee 581,486 10,782,907 579,761 10,751,913 1,725 30,993
Social Security benefits (nontaxable)............cccooeiiiiiiiiiiiiiiiiiies 581,497 1,903,174 579,768 1,897,642 1,729 5,533
Unemployment COMPENSALION.............uueireeeiiiiiiieee e e 72,021 396,185 71,922 395,780 99 405
OthEr INCOME....eiii it a e e e e r e e e e e aanes 517,882 16,105,911 516,634 16,007,931 1,248 97,980
(01 1] 0T SR 38,455 1,873,114 37,712 1,840,512 743 32,602
Foreign-earned incomMe exClUSION............uvviiiiiiieiiiiiiieiieecceee e, 34,850 2,540,344 32,936 2,378,120 1,914 162,224
QI c= 3Tt o = TR 3,566,125 2,198,789,963 3,558,736 2,193,765,747 7,389 5,024,216
Statutory adjustments, total............ceeeeiiiiiiiiiieei e 1,569,936 28,641,540 1,567,640 28,605,345 2,296 36,194
Payments to Individual Retirement Arrangements..............c....... 140,860 959,748 140,661 958,593 199 1,155
Payments to self-employed retirement (Keogh) plans................. 386,912 11,529,427 386,678 11,522,683 234 6,744
Moving expenses adjuStmMeNnt..........cccooviiriireeinniiieieee e 35,694 264,022 35,601 263,191 93 831
Adjusted groSS INCOMIE.......cceiiiuiiieeeeeeeiiiiiee e e e e eeeee e e e eeeeeeeee e 3,566,125 2,170,148,423 3,558,736 2,165,160,401 7,389 4,988,022
Investment interest expense deduction............cccuvvevvvevieeieeeeeeeeeen.. 653,754 16,723,479 651,504 15,999,707 2,250 723,772
Total tax preferences excluded from
adjusted grosSs INCOME........uueiiiiiiiiiiiiiee e 993,209 35,542,553 991,068 35,082,833 2,141 459,720
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVILY DONAS) ... 26,895 2,868,205 26,861 2,863,389 34 4,815
Passive activity loss (alternative minimum tax
AAJUSTMENL)....eeiiii i 594,744 4,991 593,836 4,113 908 878
EXPanded iNCOME.......uuuiiieiiiiiiiiie e et e e e e e e 3,565,995 2,177,847,646 3,558,736 2,173,667,141 7,259 4,180,505
EXemMPLion @mMOUNL.........ooiiiiiiiie i 1,995,412 13,139,518 1,991,720 13,117,805 3,692 21,713
Itemized deductions:
Total per adjusted gross iNnCOMe CONCEPL.......cccevvrvuurerreeerrinnnnn. 3,338,816 266,425,646 3,332,754 262,597,689 6,062 3,827,957
Charitable contributions deduction.............cccccoeveiiiiiiieiceiveeeeeennn. 3,197,215 76,123,864 3,192,290 74,789,094 4,925 1,334,770
Interest paid deduction:
Total per adjusted gross income Concept...........cceeevvvvvvvvvnnnnnns 2,825,656 69,373,134 2,821,054 68,518,851 4,601 854,283
Total home mortgage iNterest..........ooccvvvvvieiiieiieiiee e 2,679,860 52,409,221 2,676,014 52,279,683 3,846 129,538
Medical and dental expense deduction..............cccueeeeeeeiiiiiieeennn. 69,752 2,070,082 69,003 1,937,697 749 132,385
Net casualty or theft loss deduction............cccccceeveeeeiieiii. 61,196 2,224,553 60,197 1,767,333 999 457,221
Taxes paid dedUCHION..........ccoeiiiiiiiiiee e 3,334,579 139,413,292 3,328,880 139,105,533 5,699 307,759
Net limited miscellaneous deductions per



adjusted gross iNCOME CONCEPL.........ccovrrrreeeeeriniiiriiee e
Non-limited miscellaneous deductions...............cccceeviiiiiieeeeeninins
Excess of exemptions and deductions
over adjusted grosSs INCOME.........ceureeiiiiiiirieeeeiiieeee e s eiieeeenns
Taxable INCOME........ooi i e e e e e
TaX at rEQUIAT FALES. ... ..uuuiiiiiiiiiiieiieeee ettt a e e e e e e e e e e e
Alternative minimum tax (Form 6251)...........cccccceeiiiiiiiic,
Income tax before credits..........oooooiiiiiiiii s
Tax credits:

Foreign taxX Credit...............ueeeiieiiiiiiiiiieeeeeeeeeeceee e
General business Credit...........oovvvveirriieiiiice e
U.S. tOtal INCOME TAX....uueiiiiiiiiiiieieeiiieeeeeee ettt
Taxable income which would yield:
Income tax before creditS............vvvveviiiiiiii
Income tax after CreditS.........oovvveiiiiieiiiee e
U.S. tOtal INCOME TAX...uuuiiiiiiiiiiiiiiiiiiieeereer et e
Reconciliation of adjusted gross income
and expanded income:
Adjusted grosSS INCOME........covimriiiieeiiiieee e
plus: Total tax preferences excluded from
adjusted gross iNCOMe [2].......coovvvrieeeeiiiiiiieneenes
Social Security benefits (nontaxable).................cc........
Foreign-earned income exXclusion...........cccccovvvveeeeenn.
minus: Investment interest expense deduction.........................
Nonlimited miscellaneous deductions..................cc.e....
Unreimbursed employee business expenses...............
Equals: Expanded iNCOME........ccccvviiiiiiiieeiiniiiiiee e
Expanded Income Concept
Salaries and WaAgES. ... ...cuvieeiiiiiiiiee et e e eee e e e e e
Business or profession:
NET INCOME. ...ttt e e e e e e e e e e e e e e e aaaaaaaaaaaans
NEEIOSS. ..ottt
Farm:
NELINCOME......eiiiiiiie i
= (o] PP PRPPRRRP
Partnership and S corporation net income
after Section 179 property deduction: [1]
NET INCOME. ...ttt et e e e e e e e e e e e e e e aaaaaaaaaaaaaans
NEEIOSS...eeiii ittt
Sales of capital assets:
[N =] o = 1 o TP
= (o] PP PRPPRRRP
Sales of property other than capital assets:
NET GAIN. ..ttt
N BT IO S . .ttt e e e e e e e e e e e e e e e e e aaaaaaaaaans
Taxable interest reCeiVed..........cuviviiiiiiiiiie e
TaX-EXEMPL INTEIEST.......viieieiiiiiiii e
DIVIENAS......eeieiiiiieitc e
Qualified diVIdENAS.........uurieiiiiiiiiiiiiiieeeee e
Pensions and annuities in adjusted gross iNnCOMe.............ccccceeeennee
Rent:
NET INCOME. ...ttt et e e e e e e e e e e e e e e aaaaaaaaaaaaaans
Net loss, total (deductible and nondeductible)............................
Nondeductible rental l0SS. ...
Royalty:
= (oo 3 1= PRSPPI
NEL IOSS. ..ttt
Estate or trust:
NET INCOME. ...ttt et e e e et e e e e e e e e e e e aaaaaaaaaaans
NEE IOSS. ..ttt
State income tax refunds...........cccccuueiiiiiiiiiiiii
AlIMONY FECEIVEM. ......eeiiiiiiiiiiiie e
Social Security benefits in adjusted gross income.................eueeeeees
Social Security benefits (nontaxable)............coooceieiiiiiiis
Unemployment COMPENSALION.............uvieieeiiiiiiiieee e
Other INCOME.... e e
Other 10SS....eii ittt
Foreign-earned iNCOMe eXCIUSION..........ccccoiiiiiiiieeiiiiiee e
TOtal INCOME. ...ttt
Statutory adjustments, total............oeveeririiiiiiie e
Payments to Individual Retirement Arrangements......................
Payments to self-employed retirement (Keogh) plans.................
Moving expenses adjustment...........cooooeriieiiiiiiiiiiei e
Adjusted gross iNCOME.......ccvviiiiiiiiiiiiiiieee e
Investment interest expense deduction.............cccceeevvrciineeeee e,
Total tax preferences excluded from

527,890
206,438

6,473
3,559,568
3,559,579
2,206,295
3,562,273

1,445,105
225,594
111,338

1,173,001

73,693

3,558,736

3,562,273
3,558,734
3,558,736

3,566,125

993,209
581,497
34,850
653,754
206,438
647,473
3,565,995

3,019,178

711,966
221,580

26,049
78,980

1,251,372
378,790

1,864,369
970,899

197,355
211,440
3,422,645
1,037,910
2,833,882
2,613,909
738,980

475,086
476,201
274,016

217,519
6,711

94,717
11,487
1,240,223
7,186
626,549
626,565
68,887
519,131
49,364
52,761
3,584,012
1,568,726
140,652
388,655
36,806
3,584,012
648,489

11,038,079
9,470,528

2,051,743
1,890,509,931
475,594,761
14,166,767
489,773,293

10,014,638
122,198
843,986

8,216,854
649,974
479,759,018

1,634,526,882
1,604,674,399
1,604,675,458

2,170,148,423

35,542,553
1,903,174
2,540,344

16,723,479
9,470,528
6,092,841

2,177,847,646

914,246,010

84,467,935
5,848,511

1,440,234
3,353,295

397,684,591
34,138,015

568,415,476
2,489,001

6,297,277

2,786,457
71,965,391
38,802,496
93,189,249
72,567,669
29,631,702

22,287,651
9,251,184
4,241,276

9,819,583
95,557

13,285,155
956,525
6,202,794
1,255,015
11,648,147
2,055,912
381,741
16,103,778
2,254,727
4,132,004
2,195,532,733
28,753,624
952,029
11,608,797
273,375
2,166,779,109
15,938,552

526,106
204,807

2,708
3,556,028
3,556,043
2,206,278
3,558,736

1,441,568
225,536
110,733

1,169,837

73,563

3,558,736

3,558,736
3,558,734
3,558,736

3,558,736

991,068
579,768
32,936
651,504
204,807
646,921
3,558,736

3,012,785

710,600
220,868

26,008
78,778

1,249,464
376,911

1,860,210
966,698

196,787
210,823
3,412,926
1,032,964
2,825,443
2,606,626
737,008

473,997
474,758
273,123

216,656
6,684

94,225
11,389
1,238,480
7,177
623,540
623,547
68,794
517,617
47,969
48,854
3,573,331
1,566,049
140,366
388,392
36,685
3,573,331
646,214

10,912,350
8,766,295

1,299,421
1,888,630,309
475,123,322
14,166,530
489,301,618

9,542,962
122,178
821,331

7,769,509
649,140

479,759,018

1,632,975,827
1,604,674,399
1,604,675,458

2,165,160,401

35,082,833
1,897,642
2,378,120

15,999,707
8,766,295
6,085,853

2,173,667,141

912,399,614

84,306,164
5,766,515

1,438,047
3,321,008

397,247,154
33,419,263

557,014,877
2,477,425

6,273,836

2,756,080
71,237,942
37,437,148
92,357,454
71,939,678
29,541,128

22,236,876
9,200,244
4,216,856

9,765,170
94,102

13,251,759
938,071
6,175,478
1,254,012
11,594,067
2,046,261
381,304
16,007,696
2,202,502
3,775,855
2,191,023,460
28,714,857
950,424
11,601,819
272,410
2,162,308,603
15,617,185

1,784
1,631

3,765
3,540
3,536

17
3,537

7,389

2,141
1,729
1,914
2,250
1,631

552
7,259

6,393

1,366
712

41
202

1,908
1,879

4,159
4,201

568

617
9,719
4,945
8,438
7,283
1,972

1,089
1,443
893

863
27

492

98
1,743
9
3,009
3,018
93
1,513
1,395
3,907
10,680
2,677
286
263
121
10,680
2,275

125,729
704,233

752,322
1,879,622
471,438
237
471,676

471,676
20
22,654
447,345
835

1,551,055

4,988,022

459,720
5,633
162,224
723,772
704,233
6,988
4,180,505

1,846,396

161,771
81,995

2,187
32,286

437,437
718,752

1,400,600
11,576

23,441
30,377
727,448
1,365,348
831,795
627,992
90,574

50,775
50,940
24,421

54,413
1,456

33,396
18,454
27,316
1,003
54,080
9,651

437
96,081
52,225
356,149
4,509,273
38,767
1,605
6,978

965
4,470,506
321,367



adjusted grosSs INCOME.........uuiiiiiiiiiiiiiee e
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVIEY DONAS) ...t
Passive activity loss (alternative minimum tax
AJUSTMENE)....ee e
Expanded inCOMe..........cooeeiiiiiiii e
EXemMPLion @mMOUNL.........oooiiiiiiie e
Itemized deductions:
Total per adjusted gross income CONCEPL........cceeeeeeeeeeeeeeieennnnnnn.
Total per expanded iNCOME CONCEPL........ceeevrrurrerrreeeiiiiiieeeeeans
Charitable contributions deduction...............ccccoociiiveee e,
Interest paid deduction:
Total per adjusted gross income Concept..........ccceeeuvvvrvvvvnnnnnns
Total per expanded iNCOME CONCEPL.........covvurrrreeeeiiiiirriereennns
Total home mortgage iNterest..........oovvvveeeeiiiiiieiiee e
Medical and dental expense deduction..............ccccccvuviiviirininnnnnns
Net casualty or theft loss deduction..............ccccceeiviiiiie i,
Taxes paid dedUCTION..........cceeiiiiiiiie e
Net limited miscellaneous deductions per
adjusted gross iNCoOMe CONCEPL.......ccceeeeeeeeeeeiieiiiei e
Non-limited miscellaneous deductions................ccccccveevieeiiinnenn.n.
Excess of exemptions and deductions
over adjusted groSS INCOME.........uevieeiiiiriiiieee e
Taxable INCOME........uiiiiiiiei e
Tax at reQUIAT FALES. .....ccoiiiieiieee e
Alternative minimum tax (Form 6251)...........cooiiiiiiiiiiinniis
Income tax before Credits.........oooveiiiiiiiiiic e
Tax credits:

Child care Credit..............uueiiiiiiiiiiiiiiiiiieeeeeeeeeeee e
MiINIMUM tax Credit........occvvviiiieeeiee e
FOreign taxX Credit........oooeiiiiiiiiiee e
General business Credit................eeueiiiiiiiiiiiiiiiiiieieeeeeeeee e
U.S. tOtal INCOME TAX.cceiiiiiiiiiiiei ittt
Taxable income which would yield:
Income tax before credits............eviviiiiiiii e
Income tax after CreditS. ...
U.S. t0tal INCOME TAX..eieiiiiiiiiiie e e
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME.......cccvvviiiiiiiiiiiiee e
plus: Total tax preferences excluded from
adjusted gross iNCOMeE [2].......covvuieeeeeeiiiiiiiieeeennins
Social Security benefits (nontaxable)..................ce.e....
Foreign-earned income exclusion...........ccccc.ccoccuveeeeennn.
minus: Investment interest expense deduction................cc......
Nonlimited miscellaneous deductions..........................
Unreimbursed employee business expenses...............

Equals: Expanded iNCOME..........ccoucuiiiiiiiiiniiiiiiiee i

1,053,114

28,260

603,543
3,584,012
2,019,158

3,339,608
3,339,380
3,197,036

2,795,488
2,648,694
2,643,621
83,153
61,943
3,335,043

509,593
183,897

8,132
3,575,839
3,575,856
2,198,240
3,579,083

1,482,141
221,091
116,280

1,214,884

73,480

3,573,331

3,579,083
3,573,329
3,573,331

3,584,012

1,053,114
626,565
52,761
648,489
183,897
605,448
3,584,012

41,764,719

2,978,317

8,632
2,188,920,324
13,180,058

260,359,256
279,645,779
76,420,771

67,846,007
51,907,455
51,674,758
2,397,290
2,203,457
139,398,945

10,172,704
5,076,427

1,307,730
1,892,267,169
475,707,506
14,098,686
489,817,958

10,302,330
119,838
849,466

8,498,615
652,123
479,515,990

1,635,013,410
1,603,901,299
1,603,902,358

2,166,779,109

41,764,719
2,055,912
4,132,004

15,938,552
5,076,427
4,785,450

2,188,920,324

1,048,170

28,211

602,345
3,573,331
2,011,364

3,331,750
3,331,550
3,190,370

2,790,268
2,644,395
2,639,338
80,683
60,900
3,327,670

506,195
183,248

3,194
3,570,145
3,570,157
2,198,102
3,573,331

1,476,388
220,965
115,606

1,209,628

73,347

3,573,331

3,573,331
3,573,329
3,573,331

3,573,331

1,048,170
623,547
48,854
646,214
183,248
604,811
3,573,331

40,395,806

2,973,061

8,194
2,183,068,501
13,125,716

257,451,783
277,010,875
75,074,539

67,394,699
51,777,514
51,545,331
2,154,973
1,754,062
139,074,082

10,027,665
5,054,700

680,034
1,890,154,633
475,188,022
14,098,377
489,298,166

9,782,538
119,797
826,831

8,003,404
651,287

479,515,990

1,633,234,206
1,603,901,299
1,603,902,358

2,162,308,603

40,395,806
2,046,261
3,775,855

15,617,185
5,054,700
4,781,459

2,183,068,501

4,944

49

1,198
10,680
7,794

7,858
7,830
6,665

5,220
4,298
4,283
2,470
1,043
7,373

3,397
649

4,937
5,694
5,699

138
5,752

10,680

4,944
3,018
3,907
2,275
649
637
10,680

1,368,913

5,256

439
5,851,824
54,343

2,907,473
2,634,904
1,346,232

451,308
129,941
129,427
242,317
449,394
324,863

145,039
21,727

627,695
2,112,536
519,484
308
519,792

519,792
41
22,636
495,211
836

1,779,204

4,470,506

1,368,913
9,651
356,149
321,367
21,727
3,991
5,851,824

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, March 2008.



29-Jun-07
Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2004
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
@) 2 3 4) (5) (6)
Adjusted Gross Income Concept
Salaries and WAGES. .......eeiiiiiiiiiiiie e 2,599,609 793,183,140 2,598,171 792,923,854 1,438 259,286
Business or profession:
NELINCOME. ...t e e e e e e e enneeeeas 623,521 71,250,337 623,063 71,214,669 458 35,668
NEL IOSS . ettt e ettt e e e e s 193,531 5,035,057 193,206 4,986,298 325 48,759
Farm:
NEL INCOME. ... ittt e e e e e e e e enraaeeas 22,026 1,008,920 22,002 1,006,565 24 2,355
NEE IOSS .ttt 60,616 3,012,109 60,527 3,000,882 89 11,227
Partnership and S corporation net income
after Section 179 property deduction: [1]
NETINCOME. ... ottt e e e e e eneeeeas 1,060,250 310,696,503 1,059,672 310,610,920 578 85,583
NEL IOSS .. vttt e e e e e e s 308,498 28,281,070 307,702 27,850,652 796 430,418
Sales of capital assets:
[N =Y A0 = 1 o SRR 1,356,703 391,832,791 1,355,470 391,244,438 1,233 588,353
NEE IOSS . vttt 1,021,672 2,617,180 1,020,772 2,614,665 900 2,515
Sales of property other than capital assets:
NET GAIN. ..eeeiee it 153,066 4,128,899 152,836 4,115,884 230 13,015
I =Y T TR 196,574 2,375,860 196,266 2,351,879 308 23,980
Taxable INterest reCeIVEM............oeiiiiiiiiiiee e 2,857,940 48,425,980 2,855,508 48,061,187 2,432 364,793
TaX-EXEMPL INEEIEST. ... ..ueiiiieeiieiiiiee e e 862,005 26,878,937 861,074 26,776,577 931 102,360
D110 (=10 To £ RSP 2,403,969 75,647,482 2,401,994 75,463,931 1,975 183,552
Qualified diVIdENdS.........ccvvviiiiiii e 2,181,783 63,263,673 2,180,061 63,125,156 1,721 138,516
Pensions and annuities in adjusted gross iNCOMe.............cccccveeeenee 593,081 23,297,915 592,510 23,273,915 571 24,000
Rent:
NELINCOME. ...t e e e e e e e enneeeeas 402,606 19,574,843 402,235 19,549,232 371 25,611
Net loss, total (deductible and nondeductible)............................. 394,032 6,939,196 393,639 6,918,722 393 20,475
Nondeductible rental [0SS..........cooovveeiiiiiee e, 249,739 3,576,672 249,498 3,569,298 241 7,373
Royalty:
NETINCOME. ...ttt 169,346 6,673,881 169,109 6,663,937 237 9,944
N =Y BT TSRS 4,604 41,940 4,597 41,855 7 85
Estate or trust:
NELINCOME. ... it e e e e e e nneeeeas 78,059 10,884,727 77,930 10,873,583 129 11,144
NEL IOSS .. ttiiii ettt e e e e e s 11,200 803,439 11,158 781,907 41 21,531
State INComMe tax refuUndS..........coooveeeiiiie e 1,214,806 6,003,613 1,214,089 5,981,618 717 21,995
AlIMONY FECEIVEA. ...ttt e e e e e e e e e e e aaaeeas 7,715 1,181,914 7,704 1,181,059 11 856
Social Security benefits in adjusted gross income.............ccccceeueee 482,448 8,811,279 481,672 8,795,811 776 15,468
Social Security benefits (nontaxable).............ccooeiiiiiiiiiiiiiiiis 482,454 1,557,684 481,678 1,552,451 776 5,233
Unemployment COMPENSALION............uuivuiiuiiiiiiiiiiiiiereereeeereereeeeeeees 59,687 288,673 59,650 288,470 37 203
Other INCOME....ciii ittt a e e e e e e e ennes 410,033 13,449,881 409,506 13,420,453 527 29,428
(01 1T 0TRSO RRR 38,644 1,918,183 38,577 1,913,373 67 4,810
Foreign-earned incCOMe eXCIUSION...........ccooiiiiiiiieeeiiiiiee e 29,551 2,012,443 29,426 2,002,200 125 10,243
TOtal INCOME....eiiiiiie et a e e e e e 3,021,435 1,755,633,392 3,018,602 1,754,168,205 2,833 1,465,186
Statutory adjustments, total............coeeeiiiiiiiiiie e 1,334,355 22,565,693 1,333,411 22,551,061 944 14,632
Payments to Individual Retirement Arrangements..............c....... 122,184 658,651 122,114 658,302 70 348
Payments to self-employed retirement (Keogh) plans................. 347,411 10,130,703 347,344 10,129,180 67 1,523
Moving expenses adjustment...........cooooeriieiiiiiiiiiiie e 37,246 248,347 37,235 248,285 11 61
Adjusted groSSs INCOME........cccviuriiieeeeeiiiiiie e e e e e e e e e eareeea e 3,021,435 1,733,067,699 3,018,602 1,731,617,145 2,833 1,450,554
Investment interest expense deduction.............cccceeevvreciieeeee e 541,443 11,022,904 540,378 10,538,348 1,065 484,556
Total tax preferences excluded from
adjusted grosSs INCOME.........ueiiieiiiiiiiiiee e 876,126 29,754,485 875,199 29,649,991 927 104,494
Total alternative minimum tax preference items



(excluding tax-exempt interest from private
ACHIVILY DONAS)...cciiiiiiiiiie e
Passive activity loss (alternative minimum tax
AAJUSTMENL)....eiiiiieii e
EXpanded iNCOME........uuiiiiiiiiiiiiieie e
EXemMPLion @mMOUNL.........oooiiiiiiie e
Itemized deductions:
Total per adjusted gross iNnCoOmMe CONCEPL........cceeeeereeeeeeeeieeneeennn.
Charitable contributions deduction...............ccccoecvivevieeiiiiiieeeeen,
Interest paid deduction:
Total per adjusted gross income Concept...........cceeeuvmmvrvrernnnns
Total home mortgage iNteresSt..........oocvvveeieeviiiiieiiee e
Medical and dental expense deduction..............cccccccuuiiuniinninnnnns
Net casualty or theft loss deduction..............ccccoeeeveeeiini.
Taxes paid dedUCTION. .........cceeiiiiiiiiiiiiei e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPL........ccevviureeeeeeeiiiiiiieee e e
Nonlimited miscellaneous deductions..............ccccvvvveeiiiiiieeeennn.
Excess of exemptions and deductions
over adjusted groSS INCOME.........eeuieeiiririiiieee e
Taxable INCOME........uiiiiiiiii e
TaX At FEQUIAT FAES. ... ..uuuiiiiiiiiiiieiieeee ettt a e e e e e e e e e e e
Alternative minimum tax (FOrm 6251).........c..ceeeeviiiiieieeeiiiiiiieeeeens
Income tax before CreditS. ...
Tax credits:

Child care Credit..............uuuieeiiiiiiiiiiiiieeeeieeeeeee e
MiINIMUM tax Credit.........ocovveieiiiiiei e
Foreign taxX Credit...............eeeeieiiiiiiiiiiiieiieeeeeeeeee e
General business Credit...........cvviiiiiiiieiieee e
U.S. total INCOME TAX.....tiieiiiiieiiiiceei e
Taxable income which would yield:
Income tax before credits. ...,
Income tax after CreditS...... ...
U.S. total INCOME taX.....uvviiiriiieiiiii et
Reconciliation of adjusted gross income
and expanded income:
Adjusted groSs iINCOME........coviiuiiiiieeeiiiiiee e
plus: Total tax preferences excluded from
adjusted gross iNCOME [2].......covvuvieeeeeeiiiiiiieeeeeenas
Social Security benefits (nontaxable)..................cee....
Foreign-earned income exclusion.............ccccccvvvvevinnns
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions.................c........
Unreimbursed employee business expenses...............
Equals: Expanded iNCOME.........ccccoviiiiiiieeiiiiieeee e
Expanded Income Concept
Salaries and WAGES. .......eeeiiiiiiriiieee e
Business or profession:
NET INCOME. ...ttt et e e e e e e e e e e e e e e aaaaaaaaaaaaaans
= (o ] PUPPRRRP
Farm:
[N = 1 Tolo] 3 1= PR
NEEIOSS. ..ttt
Partnership and S corporation net income
after Section 179 property deduction: [1]
NET INCOME. ... ittt ettt et e e e e e e e e e e e e e aaaaaaaaaans
= (o ] PUPPRRRP
Sales of capital assets:
NET GAIN. ..ttt
NEEIOSS. ..ttt
Sales of property other than capital assets:

23,806

477,870
3,021,328
1,681,689

2,833,403
2,723,134

2,410,840
2,289,144
53,563
5,587
2,829,170

455,350
160,103

4,342
3,017,016
3,017,029
1,731,253
3,019,325

1,185,752
191,323
110,477
946,959

58,100

3,018,602

3,019,325
3,018,602
3,018,602

3,021,435

876,126
482,454
29,551
541,443
160,103
551,972
3,021,328

2,603,626

624,613
193,306

21,752

61,546

1,070,336

318,184

1,396,095
1,041,569

2,882,518

136,172
1,743,054,187
10,483,853

211,919,929
60,714,733

53,509,546
42,255,402
1,707,537
484,410
113,455,494

9,199,540
7,525,660

1,254,405
1,510,208,520
385,567,874
10,513,450
396,082,873

7,087,910
98,401
675,684
5,753,864
414,128
388,995,462

1,327,714,518
1,306,738,296
1,306,739,723

1,733,067,699

29,754,485
1,557,684
2,012,443

11,022,904
7,525,660
4,789,560

1,743,054,187

792,080,143

71,357,004
5,058,142

1,038,494

3,061,254

310,776,887

28,451,787

393,176,350
2,678,070

23,773

477,474
3,018,602
1,680,114

2,830,720
2,720,974

2,408,799
2,287,394
53,081
5,284
2,826,599

454,460
159,038

2,296
3,016,295
3,016,307
1,731,245
3,018,602

1,185,029
191,299
110,024
946,547

58,011

3,018,602

3,018,602
3,018,602
3,018,602

3,018,602

875,199
481,678
29,426
540,378
159,038
551,763
3,018,602

2,601,769

624,114
192,888

21,727

61,418

1,069,434

316,799

1,394,083
1,039,016

2,880,187

131,877
1,742,496,468
10,475,686

210,286,159
60,566,118

52,956,851
42,187,729
1,613,096
336,763
113,336,470

9,127,706
6,999,287

868,803
1,510,015,454
385,527,843
10,513,394
396,042,786

7,047,824
98,391
653,550
5,737,310
413,200
388,995,462

1,327,565,277
1,306,738,296
1,306,739,723

1,731,617,145

29,649,991
1,552,451
2,002,200

10,538,348
6,999,287
4,787,684

1,742,496,468

791,775,321

71,324,964
5,000,829

1,036,199

3,047,524

310,693,674

27,921,150

392,649,669
2,670,749

33

396
2,726
1,575

2,683
2,160

2,041
1,750
482
303
2,571

890
1,065

2,046
721
722

723

723

24
453
412

2,833

927
776
125
1,065
1,065
209
2,726

1,857

499
418

25

128

902

1,385

2,011
2,553

2,330

4,295
557,719
8,166

1,633,770
148,615

552,695
67,672
94,441

147,647

119,024

71,834
526,373

385,602
193,066
40,031
56
40,087

40,087
10
22,134
16,554
928

149,241

1,450,554

104,494
5,233
10,243
484,556
526,373
1,876
557,719

304,822

32,040
57,313

2,295

13,730

83,213

530,637

526,681
7,321



NET QAIN. ..ttt
= (o ] PUPPRRRP
Taxable interest reCeIVe. ..........uuviiiiiieiiiiieie e
TaX-EXEMPLINTEIEST......uveiiieiiiiiiii e
DIVIENAS......eeiiiiiicei e
Qualified diVIdENAS.........uurieeiieiiieiieeiieeee e
Pensions and annuities in adjusted gross income...............cccccvvveis
Rent:
[N T=3 T Tolo] 3 1= TP PPPPPRPP
Net loss, total (deductible and nondeductible)................ccoeueeeee.
Nondeductible rental [0SS..........cccooviiiiiiiiiiii e
Royalty:
= (oo 4 1= PP
NEEIOSS. ..ttt
Estate or trust:
= Tolo] 3 1= PP PPPPPRPP
NEL IOSS. ..ttt
State income tax refunds..........cccovieiiiiiiiei e
AlIMONY FECEIVEM. ......eeiiiiiiiiiiiiiee e
Social Security benefits in adjusted gross income..............c.ccoeeueee
Social Security benefits (nontaxable)............cccoocciiiiiiiiiiiiiiiiiiin
Unemployment COMPENSALION............uuuuuuuuuriiiiiiieiieeieeeeeeeeeeeeeeeeeeens
Other INCOME. ..o eeees
Other 10SS....ei ettt
Foreign-earned iNCOMe eXCIUSION..........ccccoiiiiiiiiieeiiiiice e
TOtal INCOME.....iiiiiiiiiieee e
Statutory adjustments, total............ooeeeiiiiiiiiiii e
Payments to Individual Retirement Arrangements..............c..uu..
Payments to self-employed retirement (Keogh) plans.................
Moving expenses adjuStmMeNt..........cccoouriirireeeniiiiiiee e
Adjusted groSS INCOME.......cceiiiuiiiieee et e e e e eeeeeea e
Investment interest expense deduction............ccccceeevveciiieeeee e,
Total tax preferences excluded from
adjusted groSs INCOME.........ouiiiiiiiiiieiiee e
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVILY DONAS) ..ot
Passive activity loss (alternative minimum tax
AAJUSTMENL)....eeiiii e
EXpanded iNCOME........uuiiiiiiiiiiiiieee e
EXemMPLion @mMOUNL.........oooiiiiiiie e
Itemized deductions:
Total per adjusted gross inCome CONCEPL.........cceeereeeeeeeeeieennennnn.
Total per expanded iNCOME CONCEPL.........uuvvrrrriririririiiiieireereeene.
Charitable contributions deduction...............cccevriiieniiieeniiicee
Interest paid deduction:
Total per adjusted gross inCOMe CONCEPL........covvvuvvveereerriiurnnn
Total per expanded iNCOME CONCEPL.........covvurrrreeeeiiiiirriereennns
Total home mortgage interest..........coooevveeiiciiiiieiiiiiiieivviereennns
Medical and dental expense deduction..............cccccccuuiiunirininnnnns
Net casualty or theft loss deduction..............cccceveeeeeeeeiiin,
Taxes paid dedUCHION...........coeiiiiiiiiiee e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPL........ccevrivriieeeeriiiiiiieee e
Non-limited miscellaneous deductions..............cccceeeviviiiieeeeennnns
Excess of exemptions and deductions
over adjusted gross iINCOME.........ooooeiiiiiiieei e
Taxable INCOME........ooiiiiii e e e e e
Tax at regUIAT FALES. .......oi et
Alternative minimum tax (FOrm 6251).........c..ceveeviiiiiieieeeniiiiiieeeeens
Income tax before CreditS...........ooiviiiiiiciiec e
Tax credits:

158,528
199,943
2,911,788
933,685
2,464,234
2,241,537
622,137

412,370
397,808
249,804

178,149
4,836

82,925
12,313
1,226,562
8,432
533,268
533,288
59,005
418,485
46,497
45,833
3,067,601
1,340,556
122,130
348,769
37,782
3,067,601
546,744

951,560

28,449

487,579
3,067,602
1,729,896

2,863,303
2,863,075
2,752,198

2,408,656
2,285,917
2,281,290
71,361
5,421
2,859,174

452,198
147,025

7,210
3,060,377
3,060,408
1,743,651
3,064,009

4,142,669

2,344,611
49,127,023
33,475,885
78,430,848
65,444,026
24,615,059

19,779,484
6,893,973
3,507,036

6,766,202
89,184

10,957,894
804,902
6,041,140
1,251,827
9,774,411
1,728,018
284,566
13,423,302
2,181,302
3,258,600
1,758,354,615
22,659,947
655,505
10,200,705
258,522
1,735,694,669
10,352,193

36,845,318

3,376,413

130,987
1,758,837,381
10,737,807

209,106,505
226,714,063
61,273,587

52,574,647
42,222,454
41,998,447
2,021,164
514,015
114,157,403

9,081,210
4,090,855

1,309,923
1,515,302,249
386,265,466
10,627,109
396,894,125

158,207
199,450
2,906,998
929,811
2,459,753
2,237,550
621,061

411,853
397,259
249,552

177,661
4,828

82,665
12,229
1,225,478
8,426
531,150
531,169
58,977
417,747
46,317
45,372
3,062,574
1,339,374
122,041
348,689
37,763
3,062,574
545,459

947,691

28,403

486,898
3,062,574
1,725,491

2,859,028
2,858,800
2,748,371

2,406,171
2,283,971
2,279,349
69,049
5,073
2,854,952

449,506
146,695

3,518
3,059,045
3,059,057
1,743,499
3,062,574

4,132,232

2,326,838
48,844,712
32,287,281
78,153,732
65,239,598
24,579,157

19,754,988
6,873,141
3,498,833

6,753,778
89,140

10,949,837
794,971
6,014,672
1,251,024
9,735,646
1,718,649
284,382
13,403,990
2,175,938
3,208,708
1,757,399,725
22,643,646
655,054
10,198,734
258,317
1,734,756,079
10,134,687

35,649,956

3,369,443

126,541
1,756,890,849
10,708,309

208,032,759
225,862,067
61,107,198

52,285,268
42,150,581
41,926,903
1,812,032
363,148
114,000,348

8,983,599
4,072,076

911,878
1,515,075,188
386,219,301
10,626,932
396,847,781

321

493
4,790
3,874
4,481
3,987
1,076

517
549
252

488

260
84
1,084

2,118
2,119
28
737
180
461
5,027
1,182
89

80

19
5,027
1,285

3,869

46

681
5,028
4,405

4,275
4,275
3,827

2,485
1,946
1,940
2,312

348
4,222

2,692
330

3,692
1,332
1,351

152
1,435

10,438
17,774
282,311
1,188,605
277,116
204,428
35,902

24,496
20,832
8,203

12,424
45

8,057
9,932
26,469
803
38,765
9,369
185
19,312
5,364
49,892
954,891
16,300
451
1,971
205
938,590
217,506

1,195,362

6,970

4,446
1,946,532
29,498

1,073,746
851,995
166,389

289,379
71,873
71,544

209,132

150,866

157,055

97,611
18,780

398,046
227,061
46,166
178
46,344



Child care Credit.............uvviiieiiiiiiiiiiiiiiiiieeereer e
MiINIMUM tax Credit.........ccvveeiieeeieeee e
FOreign taxX Credit...........eoiiiiiiiieeeeeieeee e
General business Credit...........viviiiiiiieeie e
U.S. tOtal INCOME TAX.. . uuieiiiiiiiiiiiiiiei ettt
Taxable income which would yield:
Income tax before credits..........oooo oo
Income tax after CreditS.........uvvvvviiiiiiiiiie
U.S. t0tal INCOME TAX..eieiiiiiiiiiie e e e
Reconciliation of adjusted gross income
and expanded income:
Adjusted grosSs INCOME........coviimriiiieeiiieee e
plus: Total tax preferences excluded from
adjusted gross iNCOME [2]....ccueeeeieiieeiieeiieiiieaiieaeeeenn
Social Security benefits (nontaxable).................ccuee...
Foreign-earned income exclusion...........c.cccccoccuveeeeennn.
minus: Investment interest expense deduction...............c........
Nonlimited miscellaneous deductions.................c........
Unreimbursed employee business expenses...............

Equals: Expanded iNnCOME..........cccceevuuniuniiniiiiiiiiiiiiiinrannnenens

1,235,976
189,310
113,742
997,922

59,309

3,062,574

3,064,009
3,062,574
3,062,574

3,067,601

951,560
533,288
45,833
546,744
147,025
523,013
3,067,602

7,376,598
97,055
679,944
6,038,931
414,472
389,518,027

1,331,808,920
1,309,625,235
1,309,626,662

1,735,694,669

36,845,318
1,728,018
3,258,600

10,352,193
4,090,855
4,231,880

1,758,837,381

1,234,541
189,260
113,202
996,999

59,208

3,062,574

3,062,574
3,062,574
3,062,574

3,062,574

947,691
531,169
45,372
545,459
146,695
522,724
3,062,574

7,330,254
97,031
657,605
6,016,607
413,560
389,518,027

1,331,627,308
1,309,625,235
1,309,626,662

1,734,756,079

35,649,956
1,718,649
3,208,708

10,134,687
4,072,076
4,230,678

1,756,890,849

5,027

3,869
2,119
461
1,285
330
289
5,028

46,344
24
22,339
22,324
912

181,612

938,590

1,195,362
9,369
49,892
217,506
18,780
1,201
1,946,532

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, June 2007.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2003
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) (2 3) Q) (5) (6)
Adjusted Gross Income Concept
Salaries aNd WAgES. .....ccuiieeeii it e e e e e e e e e e e e e eeeeeeeees 2,195,992 666,901,414 2,194,475 666,614,448 1,517 286,965
Business or profession:
NETINCOME....coiiiiiiiiitt et 513,789 59,814,508 513,352 59,776,223 437 38,285
NETIOSS. . et 165,932 4,023,073 165,589 3,971,004 343 52,068
Farm:
NN ST AT g T o] 1 = SRR 14,907 907,423 14,872 902,848 35 4,575
NET IOSS. . 1tttiiieeee e e e ettt e e e e e e e s e eeeaeeeeeennnes 55,319 2,705,550 55,211 2,687,738 108 17,812
Partnership and S corporation net income
after Section 179 property deduction: [1]
NEL INCOME... ..ttt e e e e e e e e eennaeeees 904,986 252,593,894 904,401 252,496,886 585 97,009
NEE IOSS. 1 ttttiiiieee e e e ettt e e e e e e e s et r e e e e e e e eeanes 274,689 21,127,237 273,758 20,452,072 931 675,166
Sales of capital assets:
NN =Y A - T o PRSP 926,517 243,661,085 925,270 242,896,786 1,247 764,300
NEL IOSS..uttiiiiiiie e e e ettt e e e e e e s e e r e e e e e e e e eanes 1,029,326 2,708,329 1,028,330 2,705,536 995 2,793
Sales of property other than capital assets:
[N =Y o = U o PRSPPI 114,500 3,044,475 114,280 3,036,608 220 7,867
NEL IOSS. . ttiiiiieie e ettt e e e e e e e e e e e e e e e 176,899 2,292,904 176,550 2,270,532 349 22,373
Taxable interest reCeiVEd...........uuvvviiieeeeiieecc e 2,425,363 41,874,173 2,422,879 41,282,645 2,484 591,529
TaX-eXEMPL INTEIEST.....uvuiiiiiiiiie e 747,676 25,187,088 746,617 25,046,726 1,059 140,362
[ 17T [T To £ RRPRPRR 2,040,018 51,943,194 2,037,917 51,591,704 2,100 351,490
Dividends (post May 5th)..........cc.ovviiiiiiiiiiiiiiii e 1,776,185 41,005,579 1,774,419 40,858,248 1,766 147,331
Pensions and annuities in adjusted gross income.......................... 465,454 18,155,238 464,897 18,132,481 557 22,758
Rent:
N ]= T g ToTo] 1 4 1= T 363,894 17,934,530 363,486 17,899,110 407 35,420
Net loss, total (deductible and nondeductible)...............ccuuuveeee. 303,725 4,928,692 303,326 4,909,684 399 19,008
Nondeductible rental 10SS.........ccooviiiiiiiiii e 190,654 2,461,828 190,408 2,453,650 246 8,177
Royalty:
= T g ToTo] 1 4 1= T 134,101 5,347,826 133,834 5,336,233 267 11,593
NELIOSS. ..ttt 3,623 41,552 3,615 41,461 8 91
Estate or trust:
NELINCOME....ciiiiiiiiiitt et 68,056 9,271,615 67,924 9,262,680 132 8,935
NETIOSS. . et 9,062 529,276 9,004 515,098 58 14,178
State iINCome tax refUNdS..........ooeeeiiiieiee e 1,245,658 6,283,380 1,244,846 6,255,418 812 27,963
AlIMONY FECEIVEM. ...t e e e e e 5,435 882,084 5,430 881,710 5 374
Social Security benefits in adjusted gross income..............cccee...... 372,150 6,857,715 371,409 6,845,098 741 12,617
Social Security benefits (nontaxable).............cccceiiiieeeiiiiicciiee, 372,156 1,238,635 371,415 1,236,409 741 2,227
Unemployment COMPEeNSAtioN............uuuiriireeeeiiiiiiiiiiieeeeeeeeeennneeees 58,368 381,634 58,305 381,207 63 427
Other INCOME... ..o eeaaaaeaes 337,761 10,178,798 337,254 10,152,535 507 26,263
OthEI OSS....ceiieeeeieee et 32,761 1,447,358 32,696 1,443,499 65 3,860
Foreign-earned income excluSion...............oeuuiiiiiiiiiiiiiiiiieeeeeeee 25,648 1,927,320 25,529 1,917,715 119 9,605
TOtal INCOME.. ... e 2,536,439 1,371,301,551 2,533,615 1,369,338,487 2,824 1,963,064
Statutory adjustments, total.............ccccvvieiiirieeeee e 1,091,837 18,750,323 1,090,943 18,738,252 893 12,071
Payments to Individual Retirement Arrangements...................... 97,263 514,159 97,194 513,840 69 319
Payments to self-employed retirement (Keogh) plans................] 307,886 8,610,102 307,812 8,608,166 74 1,936
Moving expenses adjusStment.............ooooviiiiriiiiiiiiiiiiiiae 31,679 213,252 31,671 213,189 8 63
Adjusted groSS iINCOME........oiiiriiiiieieeee e 2,536,439 1,352,551,228 2,533,615 1,350,600,235 2,824 1,950,994
Investment interest expense deduction...........ccccccoovviiiniiieeeeeeeeennn 465,958 9,113,538 464,729 8,376,738 1,228 736,799
Total tax preferences excluded from
adjusted groSS INCOME.......uuiiiieeeeiiiiiiiiieieee e e e e e e e eeirrereeaa e 756,284 27,033,204 755,240 26,887,883 1,044 145,321
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
aCtiVity BONAS)...cceeieiiiii e 17,418 1,868,757 17,389 1,863,273 29 5,485
Passive activity loss (alternative minimum tax
AJUSTMENT)...cc i e e e e 380,960 156,814 380,446 160,568 514 3,754
EXpanded iNCOME.......uuuiiiiiiie et e e 2,536,328 1,363,989,507 2,533,614 1,363,219,146 2,714 770,361
EXemption amOUNt..........oovvviiiiiiiiiiies e e e e 1,415,805 8,460,389 1,414,322 8,452,503 1,483 7,886
Itemized deductions:
Total per adjusted gross income CONCept...........cevvvevvrvrvvrveinnnnnn. 2,371,147 170,047,637 2,368,462 168,038,749 2,685 2,008,888
Charitable contributions deduction..................cccevvvvviiiiiiiiiiinnnnnn. 2,286,149 47,152,518 2,283,891 46,957,097 2,258 195,421
Interest paid deduction:
Total per adjusted gross incCome CoNCept...........ccevvvvuvvvvveeennn. 2,020,971 45,960,684 2,018,912 45,148,027 2,059 812,657
Total home mortgage iNtereSt........cccoeevvviiiiiiiiiiiiieee e 1,919,297 36,458,421 1,917,548 36,383,148 1,749 75,273
Medical and dental expense deduction...............occuvvvveeeeeeeeennnnn. 40,215 1,057,500 39,757 969,872 458 87,628
Net casualty or theft loss deduction.............cccccvieeeiniiiiiiiieeeneny 2,471 210,428 2,278 99,927 193 110,501
Taxes paid dedUCLION...........uuiiiiiiiiiiiie e 2,364,488 89,496,317 2,362,017 89,353,843 2,471 142,474
Net limited miscellaneous deductions per



adjusted gross iNCOME CONCEPL........cevvveeriiririiiiiiiiiaaaaeeaeeeeenns
Nonlimited miscellaneous deductions...................uuviveiiiniiinnnnnnd
Excess of exemptions and deductions
over adjusted groSSs iINCOME...........ueieiiieeiiiiiiiiiiiiiiie e e e e
Taxable INCOME..........ccoiiiiiii e e eaaees
Tax at regular ratesS.......ccccuvvieiiiiiiee e
Alternative minimum tax (FOrm 6251).........ccccceceveeiiiiiiiiiiiieeeeeenn,
Income tax before creditS...... ..
Tax credits:

Foreign tax credit...........oooiiiiiiiiiii e
General busiNess Credit.........ooeeeviiiiiiiiiiiieeee e
U.S. total INCOME taX...cceiiiiiiiiiiiiieee e
Taxable income which would yield:
Income tax before credits........ ...
Income tax after CreditS.......oovviiiiiiiiiee e
U.S. total INCOME t8X.....ci i
Reconciliation of adjusted gross income
and expanded income:
Adjusted groSs iNCOME.......c.uuuiiiiiiieeeeeeeiiiiieeee e
plus: Total tax preferences excluded from
adjusted gross iNnCOMe [2].......ccovvvveviiiirreeeeeeiiiiienns
Social Security benefits (nontaxable)..........................
Foreign-earned income exclusion.............ccccccceeeeeennn.
minus: Investment interest expense deduction.......................
Nonlimited miscellaneous deductions..........................
Unreimbursed employee business expenses..............
Equals: Expanded iNCOMEe..........coooiiiiiiiiiiiiiiiiieeee e
Expanded Income Concept
Salaries ANd WAGES. .....ccviiieiiiiiiiiiieee e
Business or profession:
=] T g Te o] 4 1= TSRS
NEE IOSS. .
Farm:
= T g To o] 1 4 1= TR
NET IOSS. .
Partnership and S corporation net income
after Section 179 property deduction: [1]
N ]= T g To o] 1 4 1= T
NET IOSS. . ettt
Sales of capital assets:
NET GAIN. ..ot
NET IOSS. ..ttt e e
Sales of property other than capital assets:
[N = 0 =] o PSSP
N 0SS, ..ttt
Taxable interest reCeiVed...........uuvvieiiiiiiiiii e
TaX-eXeMPL INTEIEST.....coi i
DIVIENAS. ...
Dividends (Post May 5th)........coooiiuiiiiiiiiiieeeiieee e
Pensions and annuities in adjusted gross income...............cc..eee...
Rent:
NET INCOME.....iiiiiiiiieee e
Net loss, total (deductible and nondeductible)...............ccceuueeeee.
Nondeductible rental [0SS............cceviiieiiiiiiiiee e
Royalty:
NET INCOME......iiiiiiiiieee et e e
NET IOSS. .ttt ettt e e e e e e e e e e e
Estate or trust:

AlIMONY reCEIVEM. ......coiiiiiiiieeee e
Social Security benefits in adjusted gross income............cccccceeeunn.
Social Security benefits (nontaxable)...............ooeeiiiiiiiii
Unemployment COMPENSALtION............uuuuuuiiiiiiiaa e e e
Other INCOME......iii it
OtNEI 10SS. ...ttt
Foreign-earned income excluSion..............ccccvviiieiiiieeeeeee
TOtAI INCOME....eiiiiiieeie et
Statutory adjustments, total.............occcvvvrrieeieeeeiiii e

Payments to Individual Retirement Arrangements......................

Payments to self-employed retirement (Keogh) plans.................

Moving expenses adjuStMENt..........coeeevviiiiiiiiiiiiiieeee e

Adjusted groSS INCOME.......cccuiiiiiiiiiiee e

385,961
78,794

3,286
2,533,078
2,533,083
1,285,476
2,534,500

930,534
170,397
57,013
729,002
48,522
2,533,615

2,534,500
2,533,615
2,533,615

2,536,439

756,284
372,156
25,648
465,958
78,794
495,409
2,536,328

2,194,824

519,491
162,094

15,581
57,462

919,028
281,094

953,400
1,050,129

115,090
181,996
2,464,853
807,461
2,090,221
1,822,770
494,486

373,174
303,300
189,631

141,118
3,630

70,742
9,930
1,261,314
5,435
416,633
416,640
57,711
343,555
41,969
41,123
2,573,132
1,099,310
100,039
311,691
32,552
2,573,132

7,803,831
5,237,798

905,518
1,173,472,613
312,283,874
7,189,155
319,488,594

6,099,624
90,176
695,669
4,787,920
355,120
313,394,542

1,073,314,537
1,055,265,080
1,055,280,999

1,352,551,228

27,033,204
1,238,635
1,927,320
9,113,538
5,237,798
4,409,545

1,363,989,507

665,155,727

60,302,887
4,048,619

909,083
2,733,493

252,800,502
21,120,428

244,282,746
2,774,813

3,026,781

2,297,954
42,315,365
32,212,945
53,977,873
42,727,546
19,048,117

18,112,061
4,903,588
2,451,409

5,483,392
41,565

9,394,149
536,486
6,345,088
882,028
7,681,145
1,384,106
382,181
10,173,818
1,727,458
3,055,740
1,372,550,883
18,900,603
529,366
8,695,193
214,274
1,353,650,279

384,979
78,032

1,422
2,532,192
2,532,200
1,285,460
2,533,615

929,649
170,364
56,373
728,594
48,434
2,533,615

2,533,615
2,533,615
2,533,615

2,533,615

755,240
371,415
25,529
464,729
78,032
495,227
2,533,614

2,192,641

518,875
161,568

15,548
57,280

917,963
279,252

951,319
1,046,830

114,734
181,398
2,459,218
802,757
2,084,895
1,818,068
493,254

372,513
302,633
189,326

140,524
3,616

70,357
9,822
1,259,890
5,427
414,245
414,251
57,643
342,644
41,783
40,728
2,567,295
1,097,917
99,909
311,580
32,534
2,567,295

7,707,155
4,638,899

537,996
1,173,171,970
312,219,373
7,188,971
319,423,968

6,034,998
90,160
648,250
4,772,402
353,982
313,394,542

1,073,085,400
1,055,265,080
1,055,280,999

1,350,600,235

26,887,883
1,236,409
1,917,715
8,376,738
4,638,899
4,407,459

1,363,219,146

664,827,344

60,262,137
3,981,766

905,050
2,701,092

252,707,744
20,542,125

243,609,576
2,765,244

3,018,060

2,277,695
41,872,585
30,746,645
53,625,314
42,496,264
19,013,310

18,078,222
4,880,939
2,441,322

5,466,157
41,461

9,383,825
516,235
6,312,084
881,667
7,641,038
1,377,004
381,669
10,148,353
1,721,532
3,013,278
1,371,213,311
18,882,131
528,762
8,692,378
214,115
1,352,331,180

982
762

1,864
886
883

16
885

885

33
640
407

2,824

1,044
741
119

1,228
762
182

2,714

2,182

616
526

33
182

1,065
1,842

2,081
3,299

356

598
5,635
4,704
5,326
4,703
1,231

661
667
305

594
14

385
108
1,424

2,388
2,389
68
910
186
395
5,838
1,392
130
111
18
5,838

96,675
598,899

367,522
300,644
64,502
184
64,626

64,626
16
47,419
15,518
1,138

1,950,994

145,321
2,227
9,605

736,799

598,899
2,086

770,361

328,383

40,749
66,853

4,033
32,400

92,758
578,303

673,171
9,569

8,721
20,259
442,780
1,466,299
352,559
231,282
34,807

33,839
22,649
10,087

17,235
104

10,324
20,250
33,005
361
40,107
7,102
513
25,465
5,925
42,463
1,337,572
18,472
604

2,815

159
1,319,099



Investment interest expense deduction............ccccccviviniiieeeeeeeennn,
Total tax preferences excluded from
adjusted groSS INCOME.......euiiiiieeiiiiiiiiei et
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACtIVIty DONAS)...cooiiiiiiii
Passive activity loss (alternative minimum tax
AAJUSTMENT) ..
Expanded iNCOME.........cooiiiiiiiiiiee e a e
EXemption amOUNt..........oovviiiiiiiiiiiiis e
Itemized deductions:
Total per adjusted gross income CONCept...........cevvvvvvvvvvvrvernnnnnn.
Total per expanded iINCOME CONCEPL......ceevveeriiiiiiiiiiiiiiieeeeeee
Charitable contributions deduction............c.ccccvveiiiieee i
Interest paid deduction:
Total per adjusted gross income ConcCept..........cccevvvvuuvvveeeennn.
Total per expanded iNCOME CONCEPL......cceeeviviiiiiiiiiiierieeeeennnns
Total home mortgage iNtereSt........cccoevvvviiiiiiiiiiiiie e
Medical and dental expense deduction...............ccccvvevieeeeeeeennnn.
Net casualty or theft loss deduction.............ccccccvveeeiniiiiiiiiieenneny
Taxes paid dedUCHION...........euiiiiiieiiie e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPL.......eervrreeeeririiiiiiiiieeeeeeeeeaaneeed
Nonlimited miscellaneous deductions..............cccveeeiiiereeniineeennd
Excess of exemptions and deductions
over adjusted gross iNCOME...........uueiiieeereeiiiiiiiiiiirereeeeeeennneees
Taxable INCOME. ... e e e e
TaX at reguUIAr FAtES.........uuuueieeiiiiaaa e e e e ee e eeeeiieeeeaeeen
Alternative minimum tax (FOrm 6251)...........uuueiiiiiiiiiiiiieieeeeeeeeee,
Income tax before creditS..........cooooeiiii
Tax credits:

Foreign tax Credit............uveeviiieeiiiiieeeece e
General business Credit............vuvveeiieiiiiiiiieee e
U.S. t0tal INCOME TAX.1uuuuiiiiiiieiieee e
Taxable income which would yield:
Income tax before credits........oooooeeiiiiiiii
Income tax after CreditS.........oovvvvivieeiiiii e
(WIS (o) c= 1 g ToTo] 1 1[0 - b GRS
Reconciliation of adjusted gross income
and expanded income:
Adjusted groSS iINCOME........uuuiiiiiiiieeeieaiiee e
plus: Total tax preferences excluded from
adjusted gross income [2].........ccvvvvvvvveviniiiiiiiniinenn.
Social Security benefits (nontaxable)..............cccvvveenn.
Foreign-earned income exclusion................ccccevvveens
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions................ccc......
Unreimbursed employee business expenses..............

Equals: Expanded iNCOMEe.......ccccceevviiiiiiiiiiiiiiiiiiiiiiiiiiicce)

471,002

821,704

25,403

391,812
2,573,133
1,454,103

2,389,502
2,389,122
2,304,976

2,010,930
1,909,850
1,905,631
48,009
2,148
2,382,310

376,378
65,694

7,028
2,566,099
2,566,122
1,291,223
2,568,859

973,915
167,676
60,792
773,793
49,642
2,567,295

2,568,859
2,567,295
2,567,295

2,573,132

821,704
416,640
41,123
471,002
65,694
464,460
2,573,133

8,382,790

34,875,796

2,685,585

156,806
1,377,978,830
8,634,095

167,930,018
181,191,158
47,741,469

45,017,360
36,634,570
36,253,381
1,306,391
197,407
89,967,286

7,740,975
2,750,738

1,092,243
1,176,537,645
312,700,526
7,423,332
320,139,391

6,417,666
88,368
699,094
5,096,370
359,340
313,727,297

1,076,342,722
1,057,016,826
1,057,032,746

1,353,650,279

34,875,796
1,384,106
3,055,740
8,382,790
2,750,738
3,846,191

1,377,978,830

469,390

817,013

25,357

390,826
2,567,295
1,449,009

2,384,445
2,384,065
2,300,373

2,007,920
1,907,464
1,903,256
45,495
1,936
2,377,424

372,976
65,547

2,698
2,564,596
2,564,607
1,291,111
2,567,295

972,351
167,609
60,030
772,889
49,536
2,567,295

2,567,295
2,567,295
2,567,295

2,567,295

817,013
414,251
40,728
469,390
65,547
464,154
2,567,295

7,948,880

33,401,102

2,676,572

160,870
1,375,591,196
8,600,602

166,502,681
180,187,807
47,517,690

44,492,154
36,543,274
36,162,572
1,096,691
84,494
89,752,876

7,588,388
2,736,865

616,511
1,176,210,146
312,631,243
7,423,077
320,069,912

6,348,186
88,337
651,575
5,076,359
358,178
313,727,297

1,076,088,217
1,057,016,826
1,057,032,746

1,352,331,180

33,401,102
1,377,004
3,013,278
7,948,880
2,736,865
3,844,627

1,375,591,196

1,611

4,691

46

985
5,839
5,094

5,057
5,057
4,603

3,010
2,386
2,375
2,514

212
4,886

3,402
147

4,329
1,503
1,515

112
1,564

5,838

4,691
2,389
395
1,611
147
306
5,839

433,910

1,474,695

9,013

4,064
2,387,634
33,493

1,427,337
1,003,351
223,779

525,206
91,296
90,809

209,700

112,913

214,411

152,588
13,872

475,732
327,499
69,284
255
69,479

69,479
31
47,519
20,011
1,161

1,319,099

1,474,695
7,102
42,463
433,910
13,872
1,564
2,387,634

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the
year they place it in service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Spring 2006 Bulletin, Publication 1136, July 2006.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2002
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) (2 3) Q) (5) (6)
Adjusted Gross Income Concept
Salaries aNd WAgES. .....ccuiieeeii it e e e e e e e e e e e e e eeeeeeeees 2,096,767 640,711,117 2,095,163 640,356,069 1,604 355,048
Business or profession:
[N =Y AT g T o] 1 = SRS 492,422 57,533,926 491,977 57,474,599 445 59,326
NET IOSS. .ttt ee e ettt e e e e e e e e e e e e e e e e e e anes 142,056 3,602,104 141,677 3,524,242 379 77,862
Farm:
NN ST AT g T o] 1 = SRR 15,099 711,581 15,077 708,335 22 3,246
NET IOSS. . 1tttiiieeee e e e ettt e e e e e e e s e eeeaeeeeeennnes 51,541 2,212,697 51,416 2,177,602 125 35,095
Partnership and S corporation net income
after Section 179 property deduction: [1]
NEL INCOME... ..ttt e e e e e e e e eennaeeees 866,285 236,696,136 865,659 236,535,462 626 160,674
NEE IOSS. 1 ttttiiiieee e e e ettt e e e e e e e s et r e e e e e e e eeanes 246,354 18,873,926 245,363 18,262,617 991 611,309
Sales of capital assets:
NN =Y A - T o PRSP 794,561 193,333,721 793,345 192,531,182 1,216 802,539
NEL IOSS..uttiiiiiiie e e e ettt e e e e e e s e e r e e e e e e e e eanes 1,075,959 2,886,808 1,074,746 2,883,334 1,213 3,474
Sales of property other than capital assets:
[N =Y o = U o PRSPPI 96,809 2,457,686 96,579 2,432,455 230 25,231
NEL IOSS. . ttiiiiieie e ettt e e e e e e e e e e e e e e e 173,661 2,421,543 173,286 2,369,681 375 51,862
Taxable interest received. ... 2,324,740 44,346,363 2,322,042 43,627,460 2,698 718,903
TaX-eXeMPL INTEIEST.....oii it 724,565 24,811,811 723,391 24,633,723 1,174 178,088
DIVIENAS. ... 1,979,826 40,988,902 1,977,466 40,693,431 2,360 295,472
Pensions and annuities in adjusted gross income.......................... 442,050 17,411,188 441,526 17,385,849 524 25,340
Rent:
NETL INCOME.....iiiiiiiiieeee e 352,357 17,279,937 351,944 17,245,769 413 34,169
Net loss, total (deductible and nondeductible)............................ 287,732 4,032,287 287,307 4,008,326 425 23,961
Nondeductible rental 10SS.........ccooviiiiiiiiiiieeee 186,553 2,182,610 186,267 2,172,755 286 9,855
Royalty:
NET INCOME..... e 115,039 3,671,174 114,725 3,658,323 314 12,851
NET IOSS. .ttt e e 5,748 58,559 5,739 58,336 9 223
Estate or trust:
NET INCOME.....iiiiiiiiieeee e e e 74,517 8,561,384 74,326 8,536,117 191 25,266
NET 0SS, .ttt ettt e e e a e e e e 6,684 486,242 6,619 476,103 65 10,139
State iINcome tax refUndS..........cooeeviiiiiie e 1,190,910 6,767,364 1,189,948 6,723,558 962 43,806
Alimony received 5,266 818,498 5,262 818,298 4 199
Social Security benefits in adjusted gross income..............cccce....... 354,701 6,336,030 353,941 6,323,753 760 12,277
Social Security benefits (nontaxable)............cccccveeiiieeeiiiiiciiiee, 354,731 1,118,442 353,971 1,116,275 760 2,167
Unemployment COMPEeNSAtioN............uueiriireeeriiiiiiiiiiieeeeee e e e e 52,753 336,609 52,677 336,059 76 550
Other INCOME.....cii ittt e e e e e 321,879 9,632,749 321,361 9,598,854 518 33,895
OthEI I0SS. ...ttt e e e eeeeee s 32,721 1,505,933 32,655 1,500,356 66 5,577
Foreign-earned income excluSion...............oeuuiiiiiiiiiiiiiiiii e 22,958 1,705,502 22,840 1,695,758 118 9,744
TOtAl INCOME....eiiiiiie et e e e e e e e e 2,414,128 1,267,760,290 2,411,169 1,265,895,060 2,959 1,865,230
Statutory adjustments, total.............ccccuveiiiiiiieeee e 1,044,245 16,068,745 1,043,323 16,055,168 922 13,577
Payments to Individual Retirement Arrangements...................... 92,014 473,877 91,952 473,595 62 282
Payments to self-employed retirement (Keogh) plans................] 288,963 7,607,516 288,898 7,605,672 65 1,844
Moving expenses adjustment..............ooooiiiiiiiiiiiiiiiiiiiinn 27,598 129,917 27,581 129,653 17 264
Adjusted groSS iNCOME........oiiiiiiiiiiiiiee e 2,414,128 1,251,691,545 2,411,169 1,249,839,892 2,959 1,851,654
Investment interest expense deduction...........ccccccovviiiniiieeeeeeeennnn 495,349 9,368,650 493,749 8,583,767 1,600 784,883
Total tax preferences excluded from
adjusted gross iNCOME [2].....ceeeeiiiiiiiiiiiiiiee e e e e e e e e 733,944 27,018,677 732,791 26,836,180 1,153 182,497
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHVItY DONAS)...eiiiieieee e 17,752 2,211,320 17,704 2,206,457 48 4,863
Passive activity loss (alternative minimum tax
AJUSTMENT)..eeii e e e e e e e 302,635 573,665 302,088 571,716 547 1,949
EXpanded iNCOME.......uuuiiiiiiiee it e e e 2,414,047 1,262,312,253 2,411,169 1,261,560,402 2,878 751,850
EXEeMPLioN @mMOUNT..........cuiiiiiiiiiieeei e 1,340,927 7,592,337 1,339,505 7,585,351 1,422 6,986
Itemized deductions:
Total per adjusted gross income CONCEePt...........cevvvvvvrverrrvvvnnnnnn. 2,268,784 163,957,420 2,265,953 161,903,392 2,831 2,054,028
Charitable contributions deduction..............cocccvviiiiiieeeeinnniiiies 2,189,551 42,360,302 2,187,139 42,129,333 2,412 230,969
Interest paid deduction:
Total per adjusted gross income concept............cceevvvvvvvvnnnnnn. 1,927,059 46,869,262 1,924,751 46,004,035 2,308 865,227
Total home mortgage interest..........cccceeeeeeieiiiiiiiieiieeiii, 1,823,382 37,188,349 1,821,490 37,108,595 1,892 79,754
Medical and dental expense deduction...............cccvvveeeeeeeeennnnn. 34,842 932,037 34,416 846,258 426 85,778
Net casualty or theft loss deduction.............cccccceeeiininiiiiiieennnn 3,904 391,699 3,770 306,661 134 85,038
Taxes paid dedUCLION...........ciiiiiiiiiie e 2,260,801 84,583,642 2,258,140 84,408,516 2,661 175,125
Net limited miscellaneous deductions per
adjusted gross iNCOMe CONCEPL........uuuriiiiieeeeriiiiiiiiiieeeeeeaeeeand 381,596 8,011,442 380,438 7,866,223 1,158 145,218



Nonlimited miscellaneous deductions...................uvvvuiiieniinninnnnd
Excess of exemptions and deductions

over adjusted groSSs iNCOME...........uuviiieeeeeiniiiiiiiiiieee e e e e
Taxable INCOME..........cooiiiiii e e
Tax at regular ratesS........cccuvvieiiiiiiee e
Alternative minimum tax (FOrm 6251).........ccccccceveeiiiiiiiiiiiiieeeeeenn,
Income tax before creditS.......ccoeevvieiiieiiiiii
Tax credits:

Foreign tax credit..........oooooiiiiiiiiie e
General business Credit...........oocvvviiiiiiiiii e
U.S. total INCOME T8X.....uvvieiiiiiiie ittt
Taxable income which would yield:
Income tax before credits..........cccoviiiiiii
Income tax after CreditS. ...
U.S. total INCOME TaX.....uvviieiiiiiiie it
Reconciliation of adjusted gross income
and expanded income:
Adjusted groSs iNCOME.......c.uuuiiiiiiieee e
plus: Total tax preferences excluded from
adjusted gross inCome [2].....ccceeeeiviiiiviiiiieeeeeeeennns
Social Security benefits (nontaxable)..........................
Foreign-earned income exclusion.............ccccccceeeeennn.
minus: Investment interest expense deduction.......................
Nonlimited miscellaneous deductions................c........,
Unreimbursed employee business expenses..............
Equals: Expanded iNCOMEe..........coooiiiiiiiiiiiiiiiiiieee e
Expanded Income Concept
Salaries and WagES. ......ooooe e
Business or profession:
= T g Te o] 4 1= TS
NET IOSS. ..
Farm:
= T g To o] 1 4 1= TSR
NEE IOSS. .t
Partnership and S corporation net income
after Section 179 property deduction: [1]
= T g To ] 1 4 1= T
NET IOSS. .ttt
Sales of capital assets:
NET GAIN. ..o
NET IOSS. ..ttt
Sales of property other than capital assets:
[N = 00 =11 o PP OS PR
NEEIOSS...eeiieiiiiii e
Taxable interest reCeiVed..........c.oocviiiiiiiiiii e
TaX-eXEeMPL INTEIEST.....uuuiiiiiiii i
DIVIDENAS. .....cviiiiiiiiceeie e
Pensions and annuities in adjusted gross income...............cc..eee....
Rent:
NEL INCOME....ciiiiiiiiiiiee e
Net loss, total (deductible and nondeductible)...............ccuuuveeee.
Nondeductible rental l0SS.............ccoiiiiiiiiiiiiie e,
Royalty:
NEL INCOME.....ciiiiiiiie e
NEL IOSS. ..ttt
Estate or trust:
NEL INCOME.....eiiiiiiiiieiee e
NEL IOSS. ..ttt
State income tax refunds.........ccccoeevviiiiiiiii e
AlIMONY FECEIVEM. .....iiiiiiiiiii et e e e e e
Social Security benefits in adjusted gross income..............ccccee......
Social Security benefits (nontaxable)...............eeeiiiiiiiii.
Unemployment COMPENSALtION............uuuuuueiiiiaaraaee e eee e
Other INCOME... ..o e eeeeeaeees
(O 11 1= g (01U
Foreign-earned income excluSion..............ccccviirieeiieeenneeee
TOtal INCOME.....oiiiiii et
Statutory adjustments, total.............occcvvrrieeieeeeiiiie e
Payments to Individual Retirement Arrangements......................
Payments to self-employed retirement (Keogh) plans.................
Moving expenses adjuStMENt..........coeeeevviriiiiiiiiiiieeee e
Adjusted groSS INCOME.......ccuuiiiiiiiiiee e
Investment interest expense deduction............ccccccovvviiniiieeeeeeeennnn

Total tax preferences excluded from

73,476

4,212
2,409,855
2,409,861

613,028
2,412,082

884,134
137,396
68,527
680,596
64,535
2,411,169

2,412,082
2,411,165
2,411,169

2,414,128

733,944
354,731
22,958
495,349
73,476
462,334
2,414,047

2,098,186

494,540
140,059

15,084
54,278

880,957
259,241

822,466
1,108,222

99,469
180,602
2,376,746
801,480
2,041,310
474,141

365,071
288,264
185,397

122,082
5,956

80,665
8,725
1,212,245
4,925
411,471
411,502
50,377
330,504
40,849
38,611
2,464,513
1,048,635
95,133
289,476
27,055
2,464,513
500,066

5,609,092

1,227,631
1,080,290,885
325,859,621
4,370,269
330,247,541

6,270,320
71,655
760,184
4,787,051
445,547
323,980,309

1,017,665,027
1,000,683,485
1,000,691,536

1,251,691,545

27,018,677
1,118,442
1,705,502
9,368,650
5,609,092
4,244,171

1,262,312,253

639,593,672

57,738,390
3,611,631

724,764
2,319,567

237,069,870
19,017,772

194,050,445
2,978,318

2,459,670
2,420,676
45,235,506
32,919,895
43,582,337
18,876,506

17,480,249
4,055,210
2,172,087

3,735,453
48,564

8,620,007
484,399
6,858,071
810,342
7,369,600
1,300,850
323,155
9,794,938
1,731,141
3,005,003
1,270,802,642
16,153,009
483,782
7,640,623
130,131
1,254,649,633
8,486,652

72,739

2,225
2,408,944
2,408,948

613,023
2,411,168

883,220
137,366
67,868
680,189
64,447
2,411,169

2,411,168
2,411,165
2,411,169

2,411,169

732,791
353,971
22,840
493,749
72,739
462,090
2,411,169

2,096,030

493,987
139,559

15,054
54,108

879,941
257,404

820,657
1,104,790

99,138
179,994
2,371,264
796,871
2,036,060
472,979

364,468
287,631
185,120

121,468
5,938

80,195
8,610
1,210,575
4,917
409,176
409,206
50,305
329,675
40,676
38,268
2,458,865
1,047,329
95,015
289,380
27,035
2,458,865
498,159

5,104,189

684,087
1,079,957,555
325,777,152
4,370,169
330,164,972

6,187,751
71,641
706,928
4,767,106
444,577
323,980,309

1,017,401,380
1,000,683,485
1,000,691,536

1,249,839,892

26,836,180
1,116,275
1,695,758
8,583,767
5,104,189
4,239,746

1,261,560,402

639,229,316

57,700,024
3,535,465

724,480
2,273,428

236,958,391
18,393,990

193,508,428
2,968,404

2,437,176
2,373,257
44,742,307
31,441,008
43,224,504
18,843,450

17,451,628
4,031,267
2,164,653

3,720,860
48,197

8,599,922
476,699
6,813,067
810,025
7,331,908
1,294,197
322,620
9,774,477
1,723,352
2,969,323
1,269,601,680
16,133,628
483,246
7,638,180
129,868
1,253,468,052
8,182,835

737

1,987
911
913

914

914

30
659
407

2,959

1,153
760
118

1,600
737
244

2,878

2,156

553
500

30
170

1,016
1,837

1,809
3,432

331
608
5,481
4,608
5,249
1,162

603
633
277

614
18

470
115
1,670

2,295
2,296
72
829
173
343
5,648
1,306
118
96

20
5,648
1,907

504,902

543,543
333,330
82,470
99
82,569

82,569
14
53,257
19,945
970

1,851,654

182,497
2,167
9,744

784,883

504,902
4,425

751,850

364,356

38,365
76,166

284
46,139

111,479
623,781

542,017
9,915

22,494
47,419
493,198
1,478,887
357,833
33,056

28,621
23,943
7,435

14,593
367

20,085
7,700
45,004
317
37,692
6,653
535
20,461
7,789
35,680
1,200,962
19,382
536

2,443

263
1,181,580
303,817



adjusted gross iINCOME [2].....oeevviiiiiiiiiiiiiiiiieee e 813,870 35,426,844 809,284 33,942,381 4,586 1,484,463
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHVIY DONAS). . viiiieie e 21,559 2,511,531 21,493 2,505,403 66 6,128
Passive activity loss (alternative minimum tax
AAJUSTMENT) .. e e e a e e e e e enneed 317,303 580,193 316,384 578,324 918 1,868
EXpanded iNCOME.......uuiiiiiiiiee it 2,464,515 1,279,705,622 2,458,865 1,277,328,354 5,650 2,377,268
EXEMPLiON @mMOUNT..........cuiiiiiiiiieeee e 1,394,879 7,885,867 1,390,060 7,855,722 4,818 30,144
Itemized deductions:
Total per adjusted gross income concept............ccevvvvvvvvvvnnnn. 2,301,376 161,555,007 2,296,468 160,240,728 4,908 1,314,279
Total per expanded iINCOME CONCEPL......uuvrrruiiiiiiiiiiieeeeeeeeaann, 2,301,214 172,990,297 2,296,307 171,978,344 4,907 1,011,952

Charitable contributions deduction..............coccvviviiiieeeeennniiies 2,220,766 43,071,674 2,216,292 42,842,468 4,474 229,206

Interest paid deduction:

Total per adjusted gross income concept..........coevveuvvvvveeeennn. 1,927,837 45,795,598 1,924,736 45,396,854 3,101 398,744
Total per expanded inCOME CONCEPL.......ccevvviiiiriiiiieeeeenrnnnns 1,818,038 37,308,946 1,815,594 37,214,019 2,444 94,927
Total home mortgage iNteresSt.........cooovviiiiiiiiiiiiieeeiie 1,815,195 37,003,739 1,812,758 36,909,423 2,437 94,315
Medical and dental expense deduction...............cccvvvveeeeeeeennnnnn. 48,350 1,296,149 45,950 1,093,035 2,400 203,113
Net casualty or theft loss deduction............cccccccveeiiiiiiiiiiiieennnn 4,309 400,978 4,156 313,157 153 87,822
Taxes paid dedUCLION............oiiiiiiiiiee e 2,291,640 85,242,587 2,286,881 85,022,551 4,759 220,036
Net limited miscellaneous deductions per
adjusted gross iNCOMe CONCEPL........uuueiiiiieeeeiiiiiiiiiiieeeeeaaeeennd 380,273 7,966,942 376,907 7,788,349 3,366 178,593
Nonlimited miscellaneous deductions.............cccceuvvreevniiieineeennnn.s 61,901 2,500,075 61,730 2,481,186 171 18,889
Excess of exemptions and deductions

over adjusted gross iNCOME............ueeirieeeeeeiiieiiiiiiireeeeeeeeeanneees 7,763 1,280,373 3,391 758,438 4,371 521,935
Taxable INCOME. ... e e 2,456,749 1,085,275,986 2,455,474 1,084,922,257 1,275 353,728
Tax at reguIAr ratesS........cccuveeiiiiiie e e e 2,456,783 326,935,906 2,455,484 326,849,009 1,299 86,897
Alternative minimum tax (FOrm 6251)..........cccccvirririeeeeenseinieeeee 626,523 4,531,348 626,447 4,531,144 76 203
Income tax before CreditS...... ..o 2,460,193 331,484,936 2,458,865 331,397,836 1,328 87,100
Tax credits:

1 ] = SR 932,388 6,633,100 931,060 6,545,999 1,328 87,100
Child €are Credit. ... . 137,274 71,524 137,220 71,499 54 25
MiniIMuM tax Credit........ooooeviiieieeeeeeeeeee e 72,276 766,130 71,548 712,592 728 53,538
Foreign tax Credit...........ueeveeeeeeiiiiiiiieeeee e 727,455 5,142,391 726,729 5,118,227 726 24,165
General busingss Credit.........cooeevviviiiiii e 68,535 445,559 68,445 444,653 90 906

U.S. t0tal iINCOME tAX...ccciiiiiiiiiiiiiiee e e e e e eaae e 2,458,865 324,854,894 2,458,865 324,854,894 -- --
Taxable income which would yield:

Income tax before credits..........uvvvveeeeeiiiiiiiiiiiceee e 2,460,193 1,022,911,244 2,458,865 1,022,626,765 1,328 284,479

Income tax after CreditS.......oooviviiiiii e 2,458,861 1,004,596,322 2,458,861 1,004,596,322 -- --

U.S. t0tal INCOME tAX...iieieeiiiiiiiiiiiiiiee e e e e e e 2,458,865 1,004,604,248 2,458,865 1,004,604,248 -- --

Reconciliation of adjusted gross income

and expanded income:

Adjusted groSS INCOME........uuuiiiiiiiiee e 2,464,513 1,254,649,633 2,458,865 1,253,468,052 5,648 1,181,580
plus: Total tax preferences excluded from

adjusted gross iNCOMe [2]......cevvvvvevvervnniiiiiiiaienenn 813,870 35,426,844 809,284 33,942,381 4,586 1,484,463

Social Security benefits (nontaxable)..............ccccveeenn. 411,502 1,300,850 409,206 1,294,197 2,296 6,653
Foreign-earned income exclusion.................ccccevvveenns 38,611 3,005,003 38,268 2,969,323 343 35,680

minus: Investment interest expense deduction........................ 500,066 8,486,652 498,159 8,182,835 1,907 303,817
Nonlimited miscellaneous deductions................ccc..... 61,901 2,500,075 61,730 2,481,186 171 18,889
Unreimbursed employee business expenses.............. 440,368 3,681,874 440,046 3,679,892 322 1,983

Equals: Expanded iNCOMEe.......ccccccovvviviiiiiiiiiiiiiiiiiiiiiieeea) 2,464,515 1,279,705,622 2,458,865 1,277,328,354 5,650 2,377,268

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in service,
instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Spring Bulletin, Publication 1136, June 2005.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2001
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) 2 3) 4 ©) (6)
Adjusted Gross Income Concept
Salaries aNd WAgES. .....ccuiieeeii it e e e e e e e e e e e e e eeeeeeeees 2,227,637 702,057,409 2,225,577 701,526,801 2,060 530,608
Business or profession:
NET INCOME.....iiiiiiiiieeee e 504,184 58,418,477 503,706 58,364,991 478 53,486
NEL IOSS. . ttiiiiiiee ettt e e e e e e e e e e e e e e 147,311 3,485,471 146,909 3,409,220 402 76,251
Farm:
[N =Y AT g T o] 1 = SRS 20,313 804,975 20,291 804,659 22 316
NET IOSS. .ttt ettt e e e e e e e e e e e 55,453 2,330,987 55,357 2,311,092 96 19,895
Partnership and S corporation net income
after Section 179 property deduction: [1]
NEL INCOME.... .t ee e e e e e e e e e e 895,232 227,991,574 894,627 227,909,601 605 81,973
N =Y A1 TSRS 260,259 25,583,894 259,196 24,552,803 1,063 1,031,091
Sales of capital assets:
NET GAIN...co i 1,109,705 262,396,048 1,107,937 261,396,718 1,768 999,331
N IOSS. ..ttt e 929,924 2,425,447 928,748 2,422,072 1,176 3,376
Sales of property other than capital assets:
NN L=Y o - T o PSSP 111,238 2,306,336 110,990 2,271,513 248 34,823
NET IOSS. . ttteiiteee ettt e e e e e e e e e e e e e e e e e enes 171,276 2,760,378 170,909 2,708,323 367 52,054
Taxable INterest reCEIVE. ...........ovviveeieiee e 2,483,405 60,327,051 2,480,276 59,421,713 3,129 905,337
TaX-eXeMPL INTEIEST.....coi e 788,249 27,159,389 787,020 27,025,886 1,229 133,503
D1V To [=Y oo LSRRI 2,178,264 49,732,702 2,175,419 49,378,195 2,845 354,507
Pensions and annuities in adjusted gross income...............ccceee.... 486,484 18,123,463 485,904 18,097,507 580 25,956
Rent:
NET INCOME.....iiiiiiiiiee e e e 380,556 16,980,966 380,121 16,950,798 435 30,168
Net loss, total (deductible and nondeductible)...............ccuuuueee. 279,128 3,648,626 278,658 3,626,761 470 21,865
Nondeductible rental 10SS..........cceviiieiiiiii, 184,144 1,941,426 183,841 1,933,335 303 8,091
Royalty:
NET INCOME... .. e e e e e e 121,438 5,412,003 121,133 5,251,143 305 160,860
NET IOSS. .ttt ettt e e e e e e e e e e e e 5,340 28,876 5,335 28,875 5 1
Estate or trust:
NET INCOME.....iiiiiiiiiee e 85,129 8,997,981 84,963 8,983,647 166 14,335
NEE IOSS. 1 tttiitiiee e e e e ettt e e e e e e e e e s et r e e e e e e e eennnes 7,229 1,512,361 7,180 1,495,767 49 16,594
State income tax refunds.........ccceeevveecciiiiieee e 1,187,365 6,486,033 1,186,318 6,453,152 1,047 32,882
AlIMONY FECEIVEM. ...t e e e e 3,753 563,251 3,745 561,821 8 1,431
Social Security benefits in adjusted gross income..............ccccee..... 390,701 6,711,542 389,922 6,699,194 779 12,348
Social Security benefits (nontaxable).............ccccvvviiiiiiiiiiiiiiieeee. 390,701 1,184,489 389,922 1,182,310 779 2,179
Unemployment COMPeNnSAtioN............uvveeiieeeeiiiiiiiiiiiiieee e e e e 49,284 207,672 49,203 207,366 81 306
Other INCOMEB.....cii i ittt e e e e e e e e e e eanes 362,613 11,360,820 361,982 11,305,559 631 55,260
OthEI I0SS. ... ettt e e e eeeeee s 33,679 1,681,496 33,609 1,653,796 70 27,700
Foreign-earned income exclusion..............cccciiieeiiieeee i, 26,249 1,836,206 26,106 1,824,706 143 11,501
TOtAl INCOME.....iiiiiiiiie e 2,567,220 1,412,889,789 2,563,835 1,410,644,191 3,385 2,245,598
Statutory adjustments, total..........ccceeiiiiiiieiiiiee e 1,053,971 14,130,272 1,052,976 14,118,830 995 11,442
Payments to Individual Retirement Arrangements...................... 106,190 353,851 106,122 353,660 68 191
Payments to self-employed retirement (Keogh) plans................] 299,879 6,197,764 299,787 6,196,179 92 1,585
Moving expenses adjuStMENt..........cceeeeevririiiiiiiiiieeeee e 30,815 169,671 30,789 169,379 26 292
Adjusted groSS iINCOME......cccuuiiiiiiiiiie e 2,567,220 1,398,759,517 2,563,835 1,396,525,361 3,385 2,234,156
Investment interest expense deduction..............cccevvvvvvviviviinininnnnnn. 561,568 13,255,266 559,616 12,259,428 1,952 995,838
Total tax preferences excluded from
adjusted groSS INCOME......uuuiiiiieeeiiiiiiiiieeeee e e e e e e e s eereeereeeee s 798,792 27,822,828 797,523 27,666,302 1,269 156,526
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACtiVIty BONAS)...coooeiiiiii 19,782 674,397 19,672 651,172 110 23,225
Passive activity loss (alternative minimum tax
AAJUSTMENT) ..ot e e e e e e e e enneed 309,215 1,137,489 308,674 1,137,381 541 108
[ q o= Lo [=To T o Lot 4 = SRR 2,567,142 1,406,833,215 2,563,835 1,405,931,014 3,307 902,201
EXEeMPLioN @mMOUNT..........ouiiiiiiiiiiee e e e 1,382,159 7,273,979 1,380,658 7,266,923 1,501 7,056



Itemized deductions:
Total per adjusted gross inCOMe CONCEPL.......euvvveeeerrriicnrireennnnn.
Charitable contributions deduction..............ccccviiieeeiniiiiiiiieeen.
Interest paid deduction:
Total per adjusted gross income concept............ooevvvvvvvvvernnnnnn.
Total home mortgage iNtErest........ccccevvvveeiirerieiiieee e
Medical and dental expense deduction.................cccvvveeeeeeeeennnn.
Net casualty or theft loss deduction............cccccccvieeeiiiiiiiiiiiennnny
Taxes paid dedUCLiON.............uuviiiiiiiiiiiie e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPL.......eevvveeeeeirriiiriiriiereeeeeeneieeend
Nonlimited miscellaneous deductions...........ccccccceeevvviiiiiiieeeeeennn
Excess of exemptions and deductions
over adjusted grosS iNCOME...........ccovvvvieiiiiiiiiiiiieser e
Taxable INCOME..........ccoiiiiiii e e eaaees
Tax at regular rates........cccvviriiiiiie e
Alternative minimum tax (FOrm 6251)..........uuuuuiiiiiiiiiiiiiieieeaeeeeeee.
Income tax before CreditS..... ...
Tax credits:

Foreign tax Credit...........eueeiiireeeei e
General busiNess Credit. ... ..o
U.S. total INCOME taX....ccii ittt
Taxable income which would yield:
Income tax before credits.........oooooiiiiiiii
Income tax after CreditS........ooeei i
U.S. total INCOME t8X.....coiieiiiiiieieee e
Reconciliation of adjusted gross income
and expanded income:
Adjusted grosSS iINCOME.......cuuiiiiiiiieeee i
plus: Total tax preferences excluded from
adjusted gross iNnCOMe [2]........coevvvivriiiereeeeniiiiiieens
Social Security benefits (nontaxable)................c..eeee...
Foreign-earned income exclusion.............cccceeeeeeeeenn.
minus: Investment interest expense deduction.......................
Nonlimited miscellaneous deductions..........................
Unreimbursed employee business expenses..............
Equals: Expanded iNCOME........coeiiiiiiiiiiiiiiiiiiiieeee e
Expanded Income Concept
SalarieS AN WAGES. .....ccviiieeiiiiiiiiee et
Business or profession:
NET INCOME.....iiiiiiiie e e e e e
NET IOSS. .ttt a e e e
Farm:
N ]= T g To o] 1 4 1= T
NET IOSS. .. e
Partnership and S corporation net income
after Section 179 property deduction: [1]
NET INCOME.....iiiitiiiieee e
NEE IOSS. . ettt
Sales of capital assets:
[N =20 =TT o PP U SRR
NET 0SS, .ttt e e e e e e e e e e e e
Sales of property other than capital assets:
[N =3 0 =] o PSSP
NEL IOSS. .
Taxable interest received. ...
TaX-EXEMPL INTEIEST....ceii e e e e
DIVIENAS. ... e
Pensions and annuities in adjusted gross income..........................
Rent:
= T g Te o] 1 4 1= TSRS
Net loss, total (deductible and nondeductible)...............ccceuueeee.

Nondeductible rental l0SS..........ccuvveeiiiiiiiiiee s

2,415,495
2,329,742

2,056,793
1,938,132
35,215
2,054
2,404,384

400,713
79,428

6,291
2,560,866
2,560,885

428,439
2,565,075

1,014,996
146,707
86,754
736,201
65,965
2,563,835

2,565,075
2,563,827
2,563,835

2,567,220

798,792
390,701
26,249
561,568
79,428
478,209
2,567,142

2,222,138

505,405
148,294

20,363
56,485

899,958
273,538

1,142,602
942,043

115,200
173,205
2,520,693
854,957
2,224,029
509,885

390,459
278,768
181,798

185,141,514
46,896,063

54,383,123
40,888,865
1,229,510
330,470
97,485,542

8,326,055
4,956,533

2,488,316
1,207,727,950
368,400,136
5,039,103
373,439,625

6,964,892
72,799
1,226,075
5,079,985
407,819
366,491,428

1,118,456,414
1,099,892,548
1,099,937,679

1,398,759,517

27,822,828
1,184,489
1,836,206

13,255,266
4,956,533
4,558,027

1,406,833,215

700,177,128

58,507,829
3,477,356

806,058
2,388,582

227,703,890
25,398,372

262,872,943
2,465,269

2,281,844
2,725,389
61,108,014
34,366,836
51,787,283
19,186,461

17,272,015
3,616,336
1,914,921

2,412,266
2,326,947

2,054,075
1,935,910
34,840
1,905
2,401,321

399,543
78,771

4,210
2,559,624
2,559,643

428,439
2,563,833

1,013,754
146,652
85,749
735,692
65,895
2,563,835

2,563,833
2,563,827
2,563,835

2,563,835

797,523
389,922
26,106
559,616
78,771
477,946
2,563,835

2,219,860

504,927
147,873

20,329
56,368

899,175
272,196

1,140,410
939,678

114,953
172,770
2,515,954
851,402
2,219,514
508,898

389,940
278,257
181,548

182,736,769
46,684,172

53,292,315
40,794,858
1,156,786
168,089
97,221,123

8,181,686
4,453,559

1,724,669
1,207,142,985
368,254,278
5,039,103
373,293,767

6,819,034
72,772
1,116,148
5,046,154
407,013
366,491,428

1,118,014,075
1,099,892,548
1,099,937,679

1,396,525,361

27,666,302
1,182,310
1,824,706

12,259,428
4,453,559
4,554,678

1,405,931,014

699,689,142

58,464,076
3,435,951

805,729
2,371,132

227,637,455
24,605,837

262,219,978
2,458,515

2,267,298
2,696,592
60,599,352
33,350,921
51,493,960
19,154,623

17,250,167
3,603,920
1,910,280

3,229
2,795

2,718
2,222
375
149
3,063

1,170
657

2,080
1,242
1,242

1,242

1,242
55
1,005
509

3,385

1,269
779
143

1,952
657
263

3,307

2,278

478
421

34
117

783
1,342

2,192
2,365

247
435
4,739
3,555
4,515
987

519
511
250

2,404,745
211,890

1,090,808
94,007
72,724

162,381
264,419

144,369
502,973

763,647
584,966
145,857

145,858

145,858
26
109,927
33,832
806

2,234,156

156,526
2,179
11,501
995,838
502,973
3,348
902,201

487,985

43,753
41,405

328
17,450

66,435
792,535

652,965
6,754

14,546
28,797
508,661
1,015,915
293,323
31,838

21,849
12,417
4,641



Royalty:
NET INCOME......iiiiiiiieeee et e e e e e
NEE 0SS, .ttt e e e e
Estate or trust:
= T g To ] 1 4 1= TS
NET HOSS. ..
State income tax refunds.........cccceeveiiiiiiiii e
AlIMONY FECEIVEM. ...t
Social Security benefits in adjusted gross income...........ccccceeeeennn.
Social Security benefits (nontaxable)............cccccvveviiiiiniiiiiiiieee,
Unemployment COMPeNnSatioN.............eeeeiveeeiiiiiiiiiiiiiieeee e e e e
Other INCOME.....cii ittt e e e e e e e
OthEI I0SS. ...ttt e e e
Foreign-earned income exclusion..................uvvvviiiiiiiiiiie e,
TOtal INCOME.. ..ottt
Statutory adjustments, total.............occcvvrrierieeee i
Payments to Individual Retirement Arrangements......................
Payments to self-employed retirement (Keogh) plans.................
Moving expenses adjuStMENt..........cccoeevuiiiiiiiiiiiiiieeee e
Adjusted grosSS iINCOME.......ccceiiiiiiiiieiiiie e
Investment interest expense deduction............ccccccovviiiniiiieeeeeeennnn
Total tax preferences excluded from
adjusted groSS INCOME.......uuuiiiieeii i e e e e e eeeeeeeea e
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACtIVIty DONAS)...coviiiiiii
Passive activity loss (alternative minimum tax
AAJUSTMENT) ..o e e e e e e e e e eeed
EXpanded iNCOME.......uuuiiiiiieeiiiiiiiieeee e e
EXemption amoOUNt..........oovviiiiiiiiiiiiie e
Itemized deductions:
Total per adjusted gross incCome CONCEePt...........oevveeevveevrreernnnnnns
Total per expanded iINCOME CONCEPL.....uuurrummmiaiiaaaieeaieeeeeaaeeaeene.
Charitable contributions deduction..............ccccccvvveeeininiiiiiieeen.
Interest paid deduction:
Total per adjusted gross income concept.............oevvvvvvvveevnnnnnn.
Total per expanded iINCOME CONCEPL......uuvrerrriiiiiiiiaiieeeeaeeeeeaenn.
Total home mortgage interest............ooooviiiiiiiiiiiiiiiieeen
Medical and dental expense deduction................ccccuvvieeereeeeennnn.
Net casualty or theft loss deduction.............ccccccvieeiiiiiiiiiiieenneny
Taxes paid dedUCLION.............uuviuiiiiiiiiiiee e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPL.......eevvveeeeeiiriiirriiieeeeeeeeeneieeeed
Nonlimited miscellaneous deductions............cccccceeevviiiiiiiieeeennnnt
Excess of exemptions and deductions
over adjusted grosSS iNCOME...........ccovvviveiiviiiiiiiiieiie e
Taxable INCOME..........cooiiiiiie e
Tax at regular rates.........coouuiiiiiiiiie e
Alternative minimum tax (FOrm 6251)..........cccccuurririieeeeneninieeeee,
Income tax before Credits..... ...
Tax credits:

Foreign tax Credit...........eeeeeiieeeeeii e
General busiNess Credit.........ooeeviiiiiiiiiiiiiieeee e
U.S. tOtal INCOME T8X...cceiiiiiiiiiiiiiie e
Taxable income which would yield:
Income tax before creditS........ooooo oo
Income tax after CreditS........ooovi i
U.S. total INCOME t8X.....co e
Reconciliation of adjusted gross income
and expanded income:
Adjusted grosSS iINCOME........uvviiiiiiieee e
plus: Total tax preferences excluded from

adjusted gross iNCOMEe [2]........covivviviiieiieeeeneiiiiienns

126,893
5,406

89,037
7,262
1,189,142
4,101
438,133
438,133
48,254
361,810
45,046
41,012
2,605,020
1,058,144
109,945
301,386
30,726
2,605,020
560,569

866,084

21,227

320,558
2,605,021
1,424,528

2,437,763
2,437,332
2,350,596

2,048,449
1,924,362
1,921,643
43,773
2,228
2,426,079

391,840
68,599

9,281
2,595,731
2,595,768

442,398
2,601,660

1,054,609
144,803
91,164
780,416
69,143
2,600,111

2,601,660

2,600,055

2,600,111

2,605,020

866,084

5,451,100
29,195

9,065,683
1,516,556
6,525,663
570,631
7,491,869
1,322,383
202,706
11,343,360
2,029,910
3,019,503
1,413,853,331
14,171,507
364,158
6,215,058
165,611
1,399,681,824
11,991,174

35,222,681

866,953

1,139,918
1,421,087,315
7,485,090

182,170,741
193,847,799
47,447,828

52,673,124
40,681,950
40,444,972
1,394,746
331,036
98,402,356

7,979,638
2,316,132

2,288,347
1,211,093,341
369,113,396
5,133,704
374,247,365

7,279,591
71,929
1,234,540
5,382,905
411,591
366,984,589

1,121,836,000

1,102,131,877

1,102,177,912

1,399,681,824

35,222,681

126,462
5,396

88,726
7,183
1,187,696
4,091
436,327
436,327
48,178
361,097
44,895
40,658
2,600,111
1,057,066
109,859
301,293
30,699
2,600,111
558,879

862,484

21,085

319,817
2,600,111
1,420,741

2,433,490
2,433,059
2,346,711

2,045,615
1,921,997
1,919,287
42,000
2,069
2,421,925

389,335
68,488

5,891
2,594,220
2,594,242

442,330
2,600,110

1,053,059
144,731
90,145
779,635
69,072
2,600,111

2,600,110

2,600,055

2,600,111

2,600,111

862,484

5,295,177
29,054

9,050,465
1,496,732
6,492,005
569,134
7,463,214
1,317,318
202,409
11,299,911
2,001,045
2,984,225
1,412,415,864
14,158,398
363,896
6,213,618
165,344
1,398,257,466
11,730,541

34,175,242

835,236

1,144,045
1,418,854,201
7,462,802

180,893,129
192,813,596
47,266,531

52,318,283
40,587,742
40,351,363
1,228,755
170,708
98,116,420

7,831,808
2,308,551

1,805,535
1,210,490,529
368,963,367
5,133,672
374,097,305

7,129,530
71,896
1,124,915
5,344,614
410,818
366,984,589

1,121,375,466

1,102,131,877

1,102,177,912

1,398,257,466

34,175,242

431
10

311
79
1,446
10
1,806
1,806
76
713
151
354
4,909
1,078
86

93

27
4,909
1,690

3,600

142

741
4,910
3,787

4,273
4,273
3,885

2,834
2,365
2,356
1,773

159
4,154

2,505
111

3,390
1,511
1,526

68
1,550

1,550
72

1,019
781

4,909

3,600

155,923
141

15,218
19,823
33,659
1,497
28,655
5,065

297
43,450
28,864
35,279
1,437,467
13,109
261

1,439

267
1,424,358
260,632

1,047,439

31,717

-4,127
2,233,114
22,288

1,277,612
1,034,203
181,297

354,841
94,209
93,609

165,991

160,328

285,936

147,830
7,581

482,812
602,812
150,029

31
150,061

150,061
33
109,625
38,292
774

1,424,358

1,047,439



Social Security benefits (nontaxable).......................... 438,133 1,322,383 436,327 1,317,318 1,806 5,065
Foreign-earned income exclusion.............ccccccceeeeennn. 41,012 3,019,503 40,658 2,984,225 354 35,279
minus: Investment interest expense deduction....................... 560,569 11,991,174 558,879 11,730,541 1,690 260,632
Nonlimited miscellaneous deductions 68,599 2,316,132 68,488 2,308,551 111 7,581
Unreimbursed employee business expenses.............. 451,025 3,842,020 450,732 3,840,335 293 1,684
Equals: Expanded inCOmMe..............oeooeeeiiiiiiiiiiiiiiiii ) 2,605,021 1,421,087,315 2,600,111 1,418,854,201 4,910 2,233,114

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year
they place it in service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS Statistics of Income Bulletin, Summer 2004, Publication 1136 (Rev. 09-2004.)



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) 2) 3) 4) () (6)
Adjusted Gross Income Concept
Salaries and Wages........cccccvveevicvieee e 2,352,979 760,306,710 2,351,756 760,023,993 1,223 282,717
Business or profession:
NELINCOME.....c i 562,681 61,575,811 562,315 61,550,443 366 25,368
NELIOSS. oo 158,366 3,757,912 158,087 3,635,734 279 122,178
Farm:
NELINCOME.....cciiie i 19,268 839,357 19,254 839,297 14 59
NELIOSS...ciiiiieiiiie ettt 54,570 2,265,169 54,482 2,250,145 88 15,024
Partnership and S corporation net income
after Section 179 property deduction: [1]
NELINCOME.....ccviiiiiiiie e 927,967 218,456,954 927,511 218,397,747 456 59,208
NELIOSS. ...ttt 280,727 28,998,667 279,912 28,437,943 815 560,724
Sales of capital assets:
=] o = U o PP 1,825,634 483,299,019 1,824,302 482,433,517 1,332 865,502
NELIOSS....ciiiie ittt 554,201 1,385,047 553,540 1,383,171 661 1,876
Sales of property other than capital assets:
=] A = U o TSR 114,999 2,744,249 114,852 2,738,624 147 5,625
NELIOSS. .ot 182,809 2,653,820 182,526 2,613,644 283 40,176
Taxable interest received.........ccccvevveiicciiiee e, 2,680,970 65,705,360 2,678,875 65,019,987 2,095 685,373
Tax-exXempt iNtEreSt... ... 906,558 29,957,271 905,733 29,873,122 825 84,149
D1V To [=T 3 o = TSRS 2,435,120 65,725,967 2,433,191 65,376,129 1,929 349,838
Pensions and annuities in adjusted gross income... 559,903 22,009,036 559,465 21,992,613 438 16,424
Rent:
NELINCOME.....cciiie it 401,606 16,937,036 401,272 16,919,854 334 17,182
Net loss, total (deductible and nondeductible)..... 318,162 3,784,696 317,819 3,766,053 343 18,643
Nondeductible rental [0SS...........ccccceeviiverinnnenn. 201,932 2,006,830 201,711 2,000,850 221 5,981
Royalty:
NELINCOME.....ccviieiiiiie et 128,985 4,233,200 128,785 4,226,332 200 6,868
NELIOSS. ..ot 5,751 34,929 5,744 34,192 7 737
Estate or trust:
NEtINCOME.....oiiiiiiiiiie s 93,409 8,093,651 93,299 8,082,847 110 10,804
NELIOSS....ccuiiie ittt 9,664 575,303 9,628 571,833 36 3,470
State income tax refunds..........ccccceeviiieeiiiee i, 1,269,273 5,872,538 1,268,475 5,853,529 798 19,009
AlIMoNy receiVed.........cccvviiiiiiiiiiie e 6,499 802,815 * * * **
Social Security benefits in adjusted gross income... 458,060 7,405,086 457,427 7,395,779 633 9,307
Social Security benefits (nontaxable)..........cccc........ 458,060 1,306,883 457,427 1,305,241 633 1,643
Unemployment compensation.............ccocceeeenveeenne 33,448 138,577 33,426 138,487 22 90
Other INCOME......coiiiiciie e 435,894 13,725,468 435,465 13,710,018 429 15,450
Other 10SS...ciiiiiiiiie e s 33,470 1,676,044 33,407 1,670,403 63 5,641
Foreign-earned income exclusion..........ccccccoecvveeen... 26,829 1,905,153 26,687 1,893,828 142 11,325
Total INCOME......oeciiiiecciiee e 2,771,577 | 1,714,078,654 2,769,249 | 1,712,317,461 2,328 1,761,192
Statutory adjustments, total...........ccccveveivinieeininnnn, 1,126,014 13,888,081 1,125,288 13,880,014 726 8,066
Payments to Individual Retirement Arrangement 119,927 395,344 119,870 395,187 57 156
Payments to self-employed retirement (Keogh) p 306,668 5,860,230 306,615 5,859,090 53 1,140
Moving expenses adjustment..........cccccoccveerennns 34,590 196,185 34,578 196,101 12 84
Adjusted gross iNCOME.........uvevvveeeriieeeiiieeesieee e 2,771,577 | 1,700,190,573 2,769,249 | 1,698,437,447 2,328 1,753,126
Investment interest expense deduction..................., 658,321 17,672,421 656,887 16,586,015 1,434 1,086,406
Total tax preferences excluded from
adjusted gross iNCOME.........ccceeeviiiieeeeeeiiiiieeen 916,100 30,367,235 915,257 30,276,077 843 91,158
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
activity bonds)........ccveeviciiiie e 20,252 417,458 20,203 410,274 49 7,185



Passive activity loss (alternative minimum tax

AJUSTMENL)..eeivieiiec e 337,622 1,239,876 337,242 1,241,337 380 -1,462
Expanded iNCOME..........ccoevueviveiinaiiesieeeesnanee 2,771,497 | 1,707,504,614 2,769,249 | 1,707,066,060 2,248 438,554
Footnotes at end of table. Page 1 of 4

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000--Continued

[continued]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) 2 3) 4) () (6)
Adjusted Gross Income Concept--Continued
Exemption amount...........ccccveveeiiniieeee e 1,409,449 6,671,119 1,408,445 6,667,169 1,004 3,950
Itemized deductions:

Total per adjusted gross income concept............. 2,574,851 193,207,138 2,572,649 191,210,948 2,202 1,996,190

Charitable contributions deduction........................ 2,473,540 55,421,387 2,471,727 55,224,674 1,813 196,713

Interest paid deduction:

Total per adjusted gross income concept.......... 2,159,726 56,857,204 2,157,902 55,709,624 1,824 1,147,580
Total home mortgage interest..........ccccovveeennnnd 2,011,675 39,014,374 2,010,275 38,953,448 1,400 60,926

Medical and dental expense deduction................. 33,412 1,179,974 33,126 1,122,022 286 57,952

Net casualty or theft loss deduction...................... 2,370 205,128 2,268 116,870 102 88,258

Taxes paid deducCtion..........cccoceeeviiee ey 2,565,156 102,690,477 2,563,107 102,542,431 2,049 148,046

Net limited miscellaneous deductions per
adjusted gross income concept..........ooevveeeeeenne 418,857 7,741,812 418,065 7,676,696 792 65,116

Non-limited miscellaneous deductions.................. 74,758 4,325,788 74,254 3,995,157 504 330,631

Excess of exemptions and deductions

over adjusted gross iNCOME...........ccccvveeeeeeinnnn..] 4,173 1,283,962 2,513 806,148 1,660 477,814
Taxable INCOME........cocviviiiiiecee e 2,767,332 | 1,500,199,314 2,766,735 | 1,499,969,294 597 230,020
Tax at regular rateS........cooccvveeeeviiiiieee e 2,767,422 447,889,876 2,766,821 447,828,477 601 61,399
Alternative minimum tax (Form 6251)...................... 519,149 7,499,588 *k *k ok *k
Income tax before credits.........ccccceevviiiiie i, 2,769,843 455,315,830 2,769,241 455,254,431 602 61,400
Tax credits:

TOMAL et 1,038,199 6,622,389 1,037,597 6,560,989 602 61,400
Child care credit.........ccooceeeiiiiieiniee e 157,337 76,155 157,316 76,149 21 6
Minimum tax credit..........ccccooevvenee i 81,489 1,165,584 81,127 1,134,045 362 31,539
Foreign tax credit..........ccoceevviee e 823,436 4,840,559 823,131 4,812,404 305 28,156
General business credit.........cccccovveeeiiieeiiiieens 70,241 424,498 70,191 424,152 50 346

U.S. total iNCOME taX.....cccviuveiiiiiiiiiiiee ey 2,769,249 448,796,311 2,769,249 448,796,311 - --
Taxable income which would yield:

Income tax before credits.........ccccevvveeeiiiee e, 2,769,843 | 1,321,808,711 2,769,241 | 1,321,624,761 602 183,949

Income tax after creditS..........ccocvevveeeviie e 2,769,085 | 1,304,467,665 2,769,085 | 1,304,467,665 - --

U.S. total iNCOME taX........ccvverrieeeiiiieenieee e 2,769,249 | 1,304,756,792 2,769,249 | 1,304,756,792 - --

Reconciliation of adjusted gross income
and expanded income:

Adjusted gross iNCOME........cccccveeerieeesiieeesieee e 2,771,577 | 1,700,190,573 2,769,249 | 1,698,437,447 2,328 1,753,126

plus: Total tax preferences excluded from

adjusted gross income [2]................... 916,100 30,367,235 915,257 30,276,077 843 91,158

Social Security benefits (nontaxable).... 458,060 1,306,883 457,427 1,305,241 633 1,643

Foreign-earned income exclusion......... 26,829 1,905,153 26,687 1,893,828 142 11,325

minus: Investment interest expense deduction. 658,321 17,672,421 656,887 16,586,015 1,434 1,086,406

Non-limited miscellaneous deductions.| 74,758 4,325,788 74,254 3,995,157 504 330,631

Unreimbursed employee business expe 516,819 4,267,020 516,640 4,265,360 179 1,660

Equals: Expanded income...........cc.cccccvevevnnann... 2,771,497 | 1,707,504,614 2,769,249 | 1,707,066,060 2,248 438,554
Footnotes at end of table. Page 2 of 4

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000--Continued

[continued]

Returns with income of $200,000 or more

Returns with

Returns without



Total

U.S. income tax

U.S. income tax

Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) 2) 3) ) (©) (6)
Expanded Income Concept
Salaries and Wages........ccccceeeeviiviee e 2,348,637 758,447,567 2,347,487 758,158,702 1,150 288,865
Business or profession:
NEt INCOME......iiiiiiiiierie et 568,366 61,933,228 568,095 61,914,956 271 18,272
NELIOSS. ..ottt 155,397 3,730,317 155,176 3,633,071 221 97,246
Farm:
NELINCOME.....oiiiiiiiiiiie e 19,516 884,333 19,503 884,288 13 46
NELIOSS...ccciviie ittt 54,665 2,256,433 54,587 2,243,398 78 13,034
Partnership and S corporation net income
after Section 179 property deduction: [1]
NEt INCOME.....oiiiiiiiiiie e 934,960 218,364,955 934,503 218,322,989 457 41,966
NELIOSS. ...ttt 286,224 28,758,374 285,475 28,333,330 749 425,044
Sales of capital assets:
=] 0 - U o USSR 1,866,182 484,221,334 1,864,791 483,585,287 1,391 636,047
NELIOSS. ..ot 556,035 1,395,342 554,975 1,392,366 1,060 2,976
Sales of property other than capital assets:
=] A - 1o TSRS 115,393 2,730,681 115,267 2,726,262 126 4,419
NELIOSS. ..ottt 184,465 2,672,392 184,234 2,640,157 231 32,235
Taxable interest received.........cocevveeeviiee v, 2,720,335 66,334,632 2,717,692 65,894,060 2,643 440,571
Tax-exXempt iNtEreSt... ... 974,230 35,319,766 972,248 34,717,916 1,982 601,851
D1V To [=T 3 o - TSR 2,483,223 67,293,025 2,480,764 67,072,388 2,459 220,637
Pensions and annuities in adjusted gross income... 589,228 23,319,222 588,637 23,301,684 591 17,539
Rent:
NELINCOME.....ccviie i 414,006 17,159,080 413,700 17,146,765 306 12,315
Net loss, total (deductible and nondeductible)..... 325,014 3,828,604 324,702 3,819,748 312 8,856
Nondeductible rental [0SS...........ccccceevcivrennnenn. 204,051 2,042,938 203,910 2,039,355 141 3,583
Royalty:
NELINCOME.....ccviii e 132,948 4,308,339 132,728 4,303,919 220 4,420
NELIOSS. ...ttt 5,451 34,352 5,443 34,051 8 301
Estate or trust:
NELINCOME.....ciiiieiiiiee e 98,098 8,086,257 97,913 8,077,567 185 8,690
NELIOSS. .ottt 9,698 587,107 9,660 576,869 38 10,238
State income tax refunds.........cccocoeeieenieeneeninenn. 1,273,632 5,904,767 1,272,732 5,886,726 900 18,041
AlIMOoNY reCeIVEM.........ccviieiiiieiiiiee e 6,499 802,793 *x o * *x
Social Security benefits in adjusted gross income... 508,202 8,272,371 506,947 8,254,228 1,255 18,143
Social Security benefits (nontaxable)..........ccccee..... 508,204 1,460,029 506,947 1,456,745 1,257 3,284
Unemployment compensation.............ccocceeeenneeenne 33,420 138,343 33,407 138,289 13 54
Other INCOME......couiiiecie et 442,742 13,646,079 442,373 13,633,968 369 12,111
Other 10SS...ciiiiiie e 46,634 1,977,059 46,543 1,974,464 91 2,595
Foreign-earned income exclusion..........cccccccccuveee.... 46,008 3,315,562 45,713 3,288,797 295 26,765
Total INCOME....coeiiiieee e 2,807,804 | 1,715,535,333 2,805,037 | 1,714,418,943 2,766 1,116,391
Statutory adjustments, total...........cccccevviiiniieeninnn. 1,131,726 13,936,776 1,131,099 13,929,166 627 7,610
Payments to Individual Retirement Arrangement 122,107 400,120 122,053 399,965 54 155
Payments to self-employed retirement (Keogh) p 308,596 5,878,534 308,553 5,877,403 43 1,130
Moving expenses adjustment..........cccccoecveerennns 34,098 192,608 34,086 192,504 12 104
Adjusted gross iNCOME.........eeerreerriieeiiiiee e 2,807,804 | 1,701,598,557 2,805,037 | 1,700,489,776 2,766 1,108,780
Investment interest expense deduction...................| 649,037 16,166,255 648,164 15,622,212 873 544,043
Total tax preferences excluded from
adjusted gross iNCOME........cccceeveviveeeeeeiiiiieeeenn 984,524 35,804,402 982,482 35,178,196 2,042 626,207
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
activity bonds)........cccceviiiiiiii 21,799 492,853 21,696 468,217 103 24,636
Passive activity loss (alternative minimum tax
AAJUSTMENT)..ceiiiiiiie e 345,893 1,245,437 345,525 1,248,274 368 -2,837
Expanded iNCOME...........cccuuveviuiiaiiieiiiiiaeiiieesnenns 2,807,804 | 1,720,109,643 2,805,037 | 1,718,900,715 2,766 1,208,928
Footnotes at end of table. Page 3 of 4
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[continued]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) 2) 3) 4) (©) (6)
Expanded Income Concept--Continued
Exemption amount..........cccoceeiiiee e 1,450,038 6,852,942 1,447,897 6,841,766 2,141 11,176
Itemized deductions:

Total per adjusted gross income concept............. 2,589,606 189,779,665 2,587,270 188,635,529 2,335 1,144,137

Total per expanded income concept...........c.c....... 2,589,182 204,289,806 2,586,851 203,672,604 2,330 617,202

Charitable contributions deduction........................ 2,487,261 55,896,330 2,485,249 55,729,310 2,012 167,020

Interest paid deduction:

Total per adjusted gross income concept.......... 2,143,734 54,838,059 2,142,312 54,249,455 1,422 588,604
Total per expanded income concept.................. 1,994,605 38,671,804 1,993,493 38,627,243 1,112 44,561
Total home mortgage interest..........ccccevveeennnd] 1,992,371 38,501,279 1,991,264 38,456,904 1,107 44,374

Medical and dental expense deduction................. 40,774 1,368,768 39,649 1,249,572 1,125 119,196

Net casualty or theft loss deduction...................... 2,380 206,998 2,268 116,870 112 90,128

Taxes paid deducCtion.........cccccccveevcieeeciee e 2,577,451 102,953,208 2,575,220 102,818,794 2,230 134,414

Net limited miscellaneous deductions per
adjusted gross income concept.........coevvvveeeenns 407,543 7,514,115 406,194 7,451,715 1,349 62,400

Non-limited miscellaneous deductions.................. 65,166 2,131,005 65,097 2,124,275 69 6,730

Excess of exemptions and deductions

over adjusted gross iNCOME...........occcuveeeerennnnne.] 5,435 1,143,296 3,464 844,759 1,971 298,537
Taxable INCOME........oooiiiiiiii e 2,802,362 | 1,504,555,785 2,801,572 | 1,504,306,683 789 249,101
Tax at regular rates........ccccevvee i 2,802,463 448,841,562 2,801,660 448,775,516 803 66,046
Alternative minimum tax (Form 6251)...................... 522,939 7,548,418 522,930 7,548,411 9 7
Income tax before credits.........ccocvveeiiciee v, 2,805,840 456,315,006 2,805,030 456,248,953 809 66,053
Tax credits:

TOtAleee i 1,075,264 6,948,732 1,074,455 6,882,679 809 66,053
Child care credit.........cccooveeeiciiee e 152,893 75,422 152,875 75,415 18 7
Minimum tax credit..........oovceeviieee i 83,997 1,170,621 83,598 1,138,296 399 32,324
Foreign tax credit..........ccocee e 863,277 5,163,452 862,832 5,131,481 445 31,971
General business credit..........cccovveeiiieeeiiieene 68,939 423,115 68,884 422,748 55 367

U.S. total iNCOME taX......ccovveeiirieeiirieeiiieeesieee e 2,805,037 449,470,456 2,805,037 449,470,456 - -
Taxable income which would yield:

Income tax before credits.........ccccevveeeviieeiiiieens 2,805,840 | 1,325,821,662 2,805,030 | 1,325,618,603 809 203,059

Income tax after creditS.........ccoceviieeiniie e 2,804,536 | 1,307,333,786 2,804,536 | 1,307,333,786 - --

U.S. total iNCOME taX........ccovveevirieeiiiiieesieeeesiee e 2,805,037 | 1,307,633,247 2,805,037 | 1,307,633,247 - -

Reconciliation of adjusted gross income
and expanded income:

Adjusted gross iNCOME.........ccovvvvereeeeiiiieeeeeseneeee 2,807,804 | 1,701,598,557 2,805,037 | 1,700,489,776 2,766 1,108,780

plus: Total tax preferences excluded from
adjusted gross income [2]..........cc..... 984,524 35,804,402 982,482 35,178,196 2,042 626,207
Social Security benefits (nontaxable).... 508,204 1,460,029 506,947 1,456,745 1,257 3,284
Foreign-earned income exclusion......... 46,008 3,315,562 45,713 3,288,797 295 26,765
minus: Investment interest expense deduction. 649,037 16,166,255 648,164 15,622,212 873 544,043
Non-limited miscellaneous deductions., 65,166 2,131,005 65,097 2,124,275 69 6,730
Unreimbursed employee business expe 487,429 3,765,871 487,293 3,765,192 136 680
Equals: Expanded inCOmMe............cccccceeeeeviinnnnennns 2,807,804 | 1,720,109,643 2,805,037 | 1,718,900,715 2,766 1,208,928
** Data deleted to avoid disclosure of information for specific taxpayers. However, deleted data are included in the appropriate totals.
[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying
property in the year they place it in service, instead of taking depreciation deductions over a specified recovery period.
[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Bulletin, Spring 2003, Publication 1136 (Revised 6-03). Page 4 of 4
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