5-May-17
Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2013
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adijusted Gross Income Concept ) ) 3) (4 (5) (6)
Salaries and wage:
Business or profession: 4,913,042 1,491,656,691 4,903,954 1,488,473,692 9,087 3,182,999

Net income.

Net lo: 1,004,406 105,094,535 1,002,685 104,817,893 1,722 276,642
Farm: 335,373 7,772,583 334,581 7,714,205 792 58,378

Net income.

Net lo: 49,625 6,038,721 49,550 6,034,805 75 3,916
Partnership and S Corporation net income after Section 179 property deduction: [1] 100,300 4,713,987 100,022 4,689,108 278 24,879

Net income.

Net lo: 1,637,058 530,711,790 1,635,341 530,345,804 1,717 365,986
Sales of capital assets: 477,005 40,733,409 475,138 40,313,203 1,867 420,207

Net gain

Net lo: 2,402,363 404,263,632 2,398,964 403,499,737 3,399 763,895
Sales of property other than capital assets: 1,316,537 3,276,550 1,312,945 3,266,898 3,692 9,652

Net gain.

Net lo: 271,484 18,870,769 270,774 18,842,067 710 28,701
Taxable interest received. 302,178 5,906,065 301,330 5,825,686 848 80,379
Tax-exempt interest. 4,598,828 56,197,300 4,590,875 55,918,138 7,953 279,162
Dividend: 1,442,008 38,092,290 1,439,598 37,925,808 2,410 166,482

Qualified dividends 3,805,395 126,091,574 3,798,799 125,495,166 6,596 596,408
Pensions and annuities in adjusted gross income. 3,643,830 96,938,934 3,638,219 96,473,140 5,610 465,794
Rent: 1,240,519 64,090,998 1,238,759 64,006,368 1,760 84,629

Net income.

Net loss, total ible and i 661,716 28,415,657 660,512 28,351,916 1,204 63,741

rental lo: 768,422 12,534,594 766,256 12,448,855 2,166 85,739
Royalty: 610,807 8,350,624 609,204 8,308,250 1,603 42,375

Net income.

Net lo: 466,886 19,120,136 465,828 19,096,556 1,057 23,580
Estate or trust: 20,728 200,557 20,671 197,944 57 2,613

Net income.

Net lo: 144,149 21,745,251 143,895 21,728,090 255 17,160
State income tax refund: 19,206 2,987,027 19,102 2,962,935 104 24,092
Alimony received. 1,909,975 9,836,306 1,908,548 9,817,728 1,427 18,579
Social Security benefits in adjusted gross income. 11,507 1,585,417 11,494 1,583,159 13 2,258
Social Security benefits 938,068 23,610,256 935,908 23,556,955 2,161 53,301
L i 938,187 4,192,291 935,998 4,182,291 2,189 9,999
Other income. 141,891 924,605 141,794 923,761 97 844
Other lo: 700,847 19,218,415 698,954 18,849,726 1,893 368,689
Foreign-earned income exclusion. 52,266 2,016,855 51,374 1,986,462 892 30,393
Total income. 46,631 4,080,914 43,819 3,802,901 2,813 278,013
Statutory total 5,558,244 2,903,675,532 5,545,728 2,897,994,646 12,517 5,680,886

Payments to Individual 2,253,643 49,608,149 2,250,899 49,557,674 2,744 50,475

Payments to self- i (Keogh) plan: 139,769’ 1,314,454 139,587 1,313,032 182 1,422

Moving expenses 435,729 15,159,574 435,529 15,151,714 199 7,860
Adjusted gross income. 68,027 490,196 67,942 489,485 85 711
Investment interest expense 5,558,244 2,854,067,383 5,545,728 2,848,436,972 12,517 5,630,411
Total tax preferences excluded from adjusted gross income .. . - 694,787 11,739,239 692,743 11,269,262 2,045 469,977
Total alternative minimum tax p items t pt interest 1,456,664 40,023,472 1,454,213 39,857,817 2,451 165,655

from private activity bonds).

Passive activity loss (alternative minimum tax adjustment). 29,513 2,034,241 29,457 2,033,694 56 547
income. 637,275 923,619 636,136 925,113 1,139 -1,494
amount. 5,558,068 2,869,365,253 5,545,728 2,864,686,842 12,340 4,678,411
Itemized deductions: 4,100,965 40,965,777 4,090,345 40,864,177 10,620 101,600

Total per adjusted gross income concept.

Charitable i 5,195,351 392,404,872 5,187,588 389,919,083 7,762 2,485,789

Interest paid deduction: 4,806,183 90,987,238 4,800,677 90,769,718 5,506 217,519

Total per adjusted gross income concept.

Total home mortgage interest. 4,234,649 72,031,094 4,228,966 71,442,074 5,683 589,020
Medical and dental expense 4,025,757 59,990,572 4,020,821 59,872,015 4,936 118,558
Net casualty or theft loss 128,375 3,724,708 126,860 3,583,411 1,515 141,297
Taxes paid i 5,187 529,819 4,861 410,795 326 119,024
Net limited miscellaneous deductions per adjusted gross income concept... 5,188,938 226,997,939 5,181,801 226,685,365 7,137 312,575
Non-limited 878,006 21,045,708 875,584 20,837,739 2,422 207,970

Excess of exemptions and deductions over adjusted gross income..... 268,061 13,499,639 266,128 12,573,747 1,933 925,892
Taxable income. 9,980 4,444,570 7,414 3,855,844 2,566 588,726
Tax at regular rates 5,548,236 2,420,827,258 5,538,306 2,417,241,485 9,931 3,585,773
Alternative minimum tax (Form 6251), 5,542,867 662,413,411 5,534,231 661,405,656 8,636 1,007,754
Income tax before credit: 3,185,386 25,413,203 3,185,121 25,411,349 265 1,853
Tax credits: 5,551,617 687,869,359 5,542,929 686,859,419 8,688 1,009,941

Total 2,632,025 22,115,278 2,623,337 21,105,338 8,688 1,009,941

Child care credit 516,781 287,026 516,674 286,981 107 44

Minimum tax credit. 165,990 803,785 165,825 801,578 165 2,207

Foreign tax credit. 1,923,869 17,940,327 1,915,617 16,950,059 8,252 990,268

General business credit. 208,367 2,553,189 208,011 2,548,165 356 5,024

Refundable credits used to offset income tax before credit: 4,236 18,934 4,227 9,756 *9 *9,178

U.S. total income ta 5,545,728 682,217,278 5,545,728 682,217,278 0 0
Taxable income which would yield:

Income tax before credit: 5,551,617 2,294,321,183 5,542,929 2,290,903,368 8,688 3,417,815

Income tax after credit: 5,536,295 2,232,067,674 5,536,295 2,232,067,674 0 0

U.S. total income ta: 5,545,728 2,275,331,380 5,545,728 2,275,331,380 0 0
Reconciliation of adjusted gross income and expanded income:

Adjusted gross income. 5,558,244 2,854,067,383 5,545,728 2,848,436,972 12,517 5,630,411
plus: Total tax preferences excluded from adjusted gross income [2].... . 1,456,664 40,023,472 1,454,213 39,857,817 2,451 165,655
Social Security benefits 938,187 4,192,291 935,998 4,182,291 2,189 9,999
Foreign-earned income exclusion. 46,631 4,080,914 43,819 3,802,901 2,813 278,013

minus: interest expense 694,787 11,739,239 692,743 11,269,262 2,045 469,977

Non-limited 268,061 13,499,639 266,128 12,573,747 1,933 925,892
u business expense: 1,033,800 7,759,929 1,033,083 7,750,131 7 9,798
Equals: income. 5,558,068 2,869,365,253 5,545,728 2,864,686,842 12,340 4,678,411

Footnote at end of table Page 1 of 2



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2013
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept
Salaries and wages 4,905,958 1,487,835,170 4,889,462 1,483,418,150 16,496 4,417,019
Business or profession:
Net income. 1,013,530 105,677,140 1,010,232 105,326,023 3,298 351,117
Net lo: 334,578 7,784,052 333,264 7,669,900 1,314 114,151
Farm:
Net income. 50,463 6,068,675 50,350 6,063,727 113 4,949
Net lo: 101,522 4,807,530 101,095 4,775,005 428 32,525
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income. 1,654,055 531,420,433 1,650,717 531,055,950 3,339 364,482
Net lo: 489,958 41,164,172 485,467 40,334,331 4,491 829,841
Sales of capital assets:
Net gain. 2,452,478 405,781,534 2,443,976 404,739,983 8,502 1,041,551
Net lo: 1,357,443 3,392,430 1,348,062 3,366,481 9,381 25,949
Sales of property other than capital assets:
Net gain. 278,314 18,887,338 276,829 18,851,178 1,485 36,161
Net lo: 304,700 5,896,684 303,081 5,797,140 1,620 99,544
Taxable interest received. 4,678,311 56,615,925 4,658,776 56,180,836 19,535 435,089
Tax-exempt interest. 1,541,800 46,685,208 1,529,551 43,997,219 12,250 2,687,989
Dividend: 3,893,896 129,722,538 3,876,308 128,609,616 17,588 1,112,922
Qualified dividends 3,728,753 99,547,783 3,712,957 98,709,989 15,796 837,794
Pensions and annuities in adjusted gross income. 1,291,783 67,003,348 1,287,451 66,866,825 4,331 136,523
Rent:
Net income. 674,451 28,903,058 672,227 28,816,829 2,223 86,228
Net loss, total ible and 777,124 12,627,403 773,015 12,501,590 4,109 125,812
! rental lo: 613,990 8,424,422 611,624 8,369,550 2,366 54,872
Royalty:
Net income. 485,232 19,301,168 482,290 19,278,085 2,942 23,083
Net lo: 21,692 235,359 21,578 232,629 114 2,729
Estate or trust:
Net income. 150,605 21,872,501 149,895 21,849,808 710 22,693
Net lo: 20,210 3,000,893 19,940 2,966,426 270 34,467
State income tax refund: 1,904,189 9,828,417 1,900,931 9,802,371 3,258 26,047
Alimony received. 11,645 1,593,381 11,630 1,591,320 15 2,061
Social Security benefits in adjusted gross income. 1,018,719 25,740,878 1,011,020 25,567,797 7,699 173,082
Social Security benefits 1,018,880 4,569,320 1,011,119 4,537,317 7,761 32,003
L ion. 135,587 912,109 135,476 911,142 111 967
Other income. 711,639 19,322,568 707,480 18,930,056 4,158 392,512
Other lo: 66,450 2,268,703 64,371 2,201,447 2,079 67,257
Foreign-earned income exclusion. 83,175 7,894,240 75,207 6,976,150 7,968 918,090
Total income. 5,616,055 2,904,392,888 5,590,130 2,898,052,003 25,925 6,340,885
Statutory total 2,271,548 50,084,322 2,265,730 49,963,609 5,818 120,713
Payments to Individual 141,323’ 1,329,903 140,606 1,324,722 717 5,181
Payments to self-e i (Keogh) plan: 440,702 15,422,698 439,765 15,381,431 937 41,268
Moving expenses 68,220 491,588 67,780 487,910 440 3,678
Adjusted gross income. 5,616,055 2,854,308,566 5,590,130 2,848,088,394 25,925 6,220,172
Investment interest expense 701,731 10,716,275 698,103 10,413,027 3,628 303,248
Total tax preferences excluded from adjusted gross income... . 1,558,571 48,876,041 1,546,254 46,184,668 12,316 2,691,372
Total alternative minimum tax pi items ling t: pt interest
from private activity bonds) 32,719 2,293,463 32,612 2,288,767 106 4,696
Passive activity loss (alternative minimum tax adjustment). 652,051 977,257 649,097 979,299 2,954 -2,042
income. 5,616,056 2,891,159,374 5,590,130 2,881,642,719 25,926 9,516,654
amount. 4,162,493 41,214,989 4,138,026 40,988,812 24,467 226,178
Itemized deductions:

Total per adjusted gross income concept. 5,214,924 386,456,078 5,198,225 383,821,519 16,699 2,634,559

Total per income concept. 5,214,413 401,140,668 5,197,757 398,812,107 16,656 2,328,561

Charitable 4,826,457 91,635,047 4,812,756 91,234,073 13,700 400,974

Interest paid deduction:

Total per adjusted gross income concept. 4,211,727 70,508,844 4,202,302 70,038,854 9,425 469,991
Total per income concept. 4,000,028 59,792,569 3,992,551 59,625,827 7477 166,742
Total home mortgage interest 3,991,583 59,498,505 3,984,140 59,332,331 7,443 166,174

Medical and dental expense 158,578 4,445,386 150,769 3,945,608 7,809 499,778

Net casualty or theft loss 6,124 573,530 5,765 446,129 359 127,401

Taxes paid 5,207,572 227,729,020 5,191,703 227,033,908 15,869 695,113

Net limited miscellaneous deductions per adjusted gross income concept... 855,075 20,738,515 845,857 20,290,951 9,218 447,564

Non-limited 243,248 7,185,226 241,829 7,170,543 1,419 14,683

Excess of exemptions and deductions over adjusted gross income..... 14,311 4,519,784 7,033 3,614,898 7,278 904,885
Taxable income. 5,601,736 2,426,400,259 5,583,094 2,422,228,909 18,642 4,171,349
Tax at regular rate: 5,591,126 663,436,110 5,577,450 662,299,902 13,676 1,136,209
Alternative minimum tax (Form 6251) 3,163,997 25,381,505 3,163,660 25,379,204 337 2,301
Income tax before credit: 5,601,838 688,860,369 5,588,072 687,721,524 13,766 1,138,844
Tax credits:

Total. 2,693,339 22,653,335 2,679,573 21,514,491 13,766 1,138,844
Child care credit. 505,884 279,954 505,679 279,878 205 76
Minimum tax credit. 170,265 808,866 169,958 806,462 307 2,404
Foreign tax credit. 1,993,661 18,466,424 1,980,536 17,348,792 13,125 1,117,632
General business credit. 209,519 2,551,477 209,078 2,545,931 441 5,547
Refundable credits used to offset income tax before credits. 5,634 21,328 5,625 12,150 *9 *9,178

U.S. total income ta 5,590,130 682,666,685 5,590,130 682,666,685 0 0
Taxable income which would yield:

Income tax before credit: 5,601,838 2,299,371,225 5,588,072 2,295,339,388 13,766 4,031,837

Income tax after credit: 5,579,859 2,234,820,909 5,579,859 2,234,820,909 0 0

U.S. total income ta: 5,590,130 2,278,067,606 5,590,130 2,278,067,606 0 0

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 5,616,055 2,854,308,566 5,590,130 2,848,088,394 25,925 6,220,172
plus: Total tax preferences excluded from adjusted gross income [2].... 1,558,571 48,876,041 1,546,254 46,184,668 12,316 2,691,372
Social Security benefits 1,018,880 4,569,320 1,011,119 4,537,317 7,761 32,003
Foreig ned income exclusion. 83,175 7,894,240 75,207 6,976,150 7,968 918,090
minus: interest expense 701,731 10,716,275 698,103 10,413,027 3,628 303,248
Non-limited 243,248 7,185,226 241,829 7,170,543 1,419 14,683
L p business expense: 969,052 6,566,715 967,399 6,556,091 1,654 10,625
Equals: income. 5,616,056 2,891,159,374 5,590,130 2,881,642,719 25,926 9,516,654

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period

[2] Includes t: pt interest and tax pi items subject to alternative minimum tax

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, Individual High-Income Tax Returns, May 2016.
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
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3-Feb-16
Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2012
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adijusted Gross Income Concept o) @ ) (@ (5) )
Salaries and wages 4,630,603 1,453,486,928 4,616,287 1,447,942,257 14,316 5,544,671
Business or profession:
Net income. 950,043 107,337,147 947,100 106,874,941 2,943 462,205
Net lo: 332,749 7,745,131 331,413 7,552,993 1,336 192,138
Farm:
Net income. 50,676 6,772,074 50,502 6,754,452 174 17,622
Net lo: 103,783 4,802,220 103,358 4,760,316 425 41,903
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income. 1,567,853 537,482,087 1,564,524 536,192,335 3,329 1,289,752
Net lo: 463,240 43,006,669 459,665 41,665,893 3,575 1,340,776
Sales of capital assets:
Net gain. 1,996,723 564,404,027 1,990,084 561,842,357 6,639 2,561,670
Net lo: 1,497,210 3,740,815 1,490,561 3,723,136 6,648 17,679
Sales of property other than capital assets:
Net gain. 257,884 13,439,055 256,628 13,349,306 1,256 89,749
Net lo: 287,792 6,036,894 286,053 5,908,474 1,739 128,421
Taxable interest received. 4,521,070 60,777,094 4,505,067 59,947,743 16,003 829,351
Tax-exempt interest. 1,408,440 40,430,886 1,403,510 39,995,062 4,931 435,824
Dividend: 3,650,440 169,775,859 3,637,227 168,142,783 13,212 1,633,076
Qualified dividends 3,484,552 142,188,028 3,472,761 140,936,395 11,791 1,251,633
Pensions and annuities in adjusted gross income. 1,185,671 63,797,788 1,182,453 63,642,228 3,218 155,560
Rent:
Net income. 616,793 28,981,945 614,254 28,846,590 2,539 135,355
Net loss, total ible and i 729,550 12,650,165 726,124 12,531,646 3,426 118,519
rental lo: 585,627 8,779,928 582,752 8,710,218 2,875 69,710
Royalty:
Net income. 371,590 16,266,035 369,580 16,177,077 2,010 88,958
Net los 16,086 120,568 15,983 118,282 103 2,286
Estate or trust:
Net income. 139,669 21,286,446 139,050 21,217,528 618 68,918
Net lo: 16,476 1,548,708 16,285 1,516,959 191 31,750
State income tax refund: 1,768,535 8,980,871 1,765,943 8,935,675 2,591 45,196
Alimony received. 9,575 1,288,375 9,540 1,282,032 35 6,343
Social Security benefits in adjusted gross income. 876,022 21,245,963 872,079 21,155,236 3,943 90,727
Social Security benefits 876,446 3,758,102 872,429 3,740,916 4,017 17,186
L i 160,831 1,207,791 160,638 1,205,813 193 1,977
Other income. 699,973 20,730,928 696,444 20,478,672 3,529 252,256
Other lo: 55,612 1,829,278 53,959 1,759,388 1,652 69,890
Foreign-earned income exclusion. 48,597 4,191,434 43,523 3,686,872 5,074 504,561
Total income. 5,251,992 3,090,698,001 5,231,689 3,079,106,747 20,304 11,591,254
Statutory total 2,133,742 47,604,970 2,128,610 47,506,127 5,132 98,844
Payments to Individual 132,783 1,146,009 132,413 1,143,065 370 2,944
Payments to self- i (Keogh) plan: 426,365 14,455,984 426,040 14,443,819 325 12,164
Moving expenses 56,864 364,033 56,693 362,595 i 1,438
Adjusted gross income. 5,251,992 3,043,093,030 5,231,689 3,031,600,620 20,304 11,492,410
Investment interest expense 690,898 12,665,451 686,643 12,002,419 4,256 663,033
Total tax preferences excluded from adjusted gross income .. . 1,421,685 42,558,829 1,416,690 42,142,196 4,996 416,633
Total alternative minimum tax pi items t pt interest
from private activity bonds). 26,438 2,226,662 26,279 2,222,479 159 4,183
Passive activity loss (alternative minimum tax adjustment). 658,259 514,555 655,780 556,807 2,479 -42,252
income. 5,251,841 3,061,872,513 5,231,689 3,051,754,065 20,153 10,118,447
amount. 5,248,778 57,943,162 5,228,526 57,749,646 20,253 193,516
Itemized deductions:

Total per adjusted gross income concept. 4,980,948 411,964,352 4,967,018 407,154,988 13,931 4,809,363

Charitable i 4,617,091 96,829,656 4,606,496 96,174,008 10,595 655,647

Interest paid deduction:

Total per adjusted gross income concept. 4,069,707 76,845,119 4,059,536 75,971,075 10,170 874,043
Total home mortgage interest. 3,864,405 63,746,802 3,855,842 63,536,707 8,562 210,095

Medical and dental expense 136,019 3,490,596 133,727 3,151,869 2,291 338,727

Net casualty or theft loss 13,480 1,648,378 12,531 1,182,010 949 466,368

Taxes paid i 4,976,744 203,437,148 4,964,025 202,888,906 12,719 548,242

Net limited miscellaneous deductions per adjusted gross income concept... 760,610 17,438,087 756,127 17,149,097 4,483 288,990

Non-limited 262,647 12,288,896 259,416 10,651,096 3,231 1,637,800

Excess of exemptions and deductions over adjusted gross income..... 7,539 2,085,473 3,036 891,198 4,503 1,194,274
Taxable income. 5,244,431 2,5672,104,282 5,228,650 2,564,481,236 15,782 7,623,045
Tax at regular rates 5,240,739 644,435,849 5,226,942 642,389,499 13,798 2,046,350
Alternative minimum tax (Form 6251), 3,447,020 30,803,938 3,446,223 30,792,218 797 11,720
Income tax before credit: 5,245,632 675,333,707 5,231,689 673,275,422 13,944 2,058,284
Tax credits:

Total 2,491,191 20,605,017 2,477,247 18,546,733 13,944 2,058,284
Child care credit 460,168 248,701 459,945 248,619 223 82
Minimum tax credit. 97,377 475,910 97,023 465,517 353 10,393
Foreign tax credit. 1,826,959 17,010,249 1,813,793 15,005,886 13,166 2,004,363
General business credit. 191,008 2,060,833 190,273 2,041,720 734 19,113
Refundable credits used to offset income tax before credit: 168,008 391,615 167,687 374,529 321 17,085

U.S. total income ta 5,231,689 654,728,717 5,231,689 654,728,717 [ [
Taxable income which would yield:

Income tax before credit: 5,245,632 2,326,772,918 5,231,689 2,319,932,548 13,944 6,840,369

Income tax after credit: 5,231,689 2,264,211,099 5,231,689 2,264,211,099 [ [

U.S. total income ta: 5,231,689 2,264,211,299 5,231,689 2,264,211,299 [ [

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 5,251,992 3,043,093,030 5,231,689 3,031,600,620 20,304 11,492,410
plus: Total tax preferences excluded from adjusted gross income [2].... . 1,421,685 42,558,829 1,416,690 42,142,196 4,996 416,633
Social Security benefits 876,446 3,758,102 872,429 3,740,916 4,017 17,186
Foreign-earned income exclusion. 48,597 4,191,434 43,523 3,686,872 5,074 504,561
minus: interest expense 690,898 12,665,451 686,643 12,002,419 4,256 663,033
Non-limited 262,647 12,288,896 259,416 10,651,096 3,231 1,637,800
u business expense: 954,347 6,774,535 953,059 6,763,025 1,288 11,510
Equals: income. 5,251,841 3,061,872,513 5,231,689 3,051,754,065 20,153 10,118,447




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2012
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept
Salaries and wages 4,628,162 1,450,047,026 4,607,317 1,443,118,285 20,845 6,928,741
Business or profession:
Net income. 957,084 107,683,743 953,354 107,169,423 3,730 514,320
Net lo: 331,063 7,806,584 329,265 7,590,807 1,798 215,777
Farm:
Net income. 50,794 6,799,173 50,598 6,781,612 196 17,561
Net lo: 103,270 4,759,072 102,747 4,703,972 523 55,100
Partnership and S Corporation net income after Section 179 property deduction: [1]
Net income. 1,582,764 538,080,437 1,578,324 536,824,140 4,439 1,256,297
Net lo: 475,085 43,245,904 469,417 41,811,257 5,667 1,434,647
Sales of capital assets:
Net gain. 2,033,747 565,548,044 2,023,642 563,130,873 10,106 2,417,171
Net lo: 1,540,394 3,872,118 1,527,958 3,838,234 12,436 33,884
Sales of property other than capital assets:
Net gain. 261,588 13,419,852 259,696 13,342,376 1,892 77,477
Net lo: 295,254 6,059,824 292,697 5,924,936 2,557 134,888
Taxable interest received. 4,593,858 61,539,716 4,567,601 60,734,441 26,256 805,275
Tax-exempt interest. 1,503,102 48,635,908 1,489,902 45,974,264 13,200 2,661,644
Dividend: 3,731,094 173,108,753 3,708,128 171,065,495 22,966 2,043,259
Qualified dividends 3,561,825 144,745,236 3,541,278 143,191,348 20,547 1,553,887
Pensions and annuities in adjusted gross income. 1,237,415 66,662,202 1,231,805 66,451,651 5,610 210,551
Rent:
Net income. 629,397 29,334,180 625,982 29,189,913 3,415 144,266
Net loss, total ible and i 733,110 12,689,345 727,996 12,548,949 5,115 140,396
» rental lo: 586,116 8,788,012 582,409 8,709,024 3,707 78,989
Royalty:
Net income. 383,952 16,362,270 380,620 16,263,235 3,333 99,035
Net lo: 18,186 121,815 18,011 120,083 175 1,732
Estate or trust:
Net income. 145,170 21,429,059 144,063 21,352,187 1,107 76,873
Net lo: 16,544 1,563,404 16,255 1,530,453 289 32,952
State income tax refund: 1,765,061 8,990,294 1,761,268 8,940,652 3,793 49,642
Alimony received. 9,584 1,288,521 9,542 1,282,208 42 6,313
Social Security benefits in adjusted gross income. 955,391 23,335,252 946,900 23,143,926 8,491 191,325
Social Security benefits 955,851 4,127,626 947,252 4,091,968 8,599 35,658
L ion. 156,932 1,196,334 156,719 1,194,051 213 2,283
Other income. 711,744 20,945,598 706,713 20,696,420 5,031 249,177
Other lo: 67,828 2,073,234 64,742 1,978,918 3,086 94,316
Foreign-earned income exclusion. 78,965 7,285,420 67,762 6,053,624 11,204 1,231,796
Total income. 5,308,871 3,092,477,670 5,276,545 3,080,944,209 32,326 11,533,461
Statutory total 2,144,540 47,896,498 2,137,620 47,777,214 6,920 119,284
Payments to Individual i 134,821 1,160,129 134,211 1,155,387 610 4,742
Payments to self-e i (Keogh) plan: 431,165 14,603,516 430,753 14,588,921 412 14,596
Moving expenses adit 57,899 371,017 57,644 368,980 255 2,037
Adjusted gross income. 5,308,871 3,044,581,172 5,276,545 3,033,166,995 32,326 11,414,176
Investment interest expense i 698,575 11,925,593 693,196 11,667,592 5,379 258,001
Total tax preferences excluded from adjusted gross income... . 1,516,382 50,855,115 1,503,098 48,193,585 13,284 2,661,531
Total alternative minimum tax pi items ling t: pt interest
from private activity bonds) 27,703 2,312,873 27,431 2,293,954 273 18,920
Passive activity loss (alternative minimum tax adjustment). 674,302 537,440 670,479 578,705 3,822 -41,265
income. 5,308,871 3,082,745,968 5,276,545 3,067,773,784 32,326 14,972,184
amount. 5,305,344 58,132,095 5,273,088 57,831,474 32,256 300,621
Itemized deductions:

Total per adjusted gross income concept. 5,005,163 406,301,781 4,984,179 402,768,731 20,984 3,533,051

Total per income concept. 5,004,371 384,823,885 4,983,450 381,649,369 20,921 3,174,516

Charitable i 4,640,944 97,431,059 4,624,058 96,670,639 16,885 760,420

Interest paid deduction:

Total per adjusted gross income concept. 4,048,981 75,539,382 4,035,650 75,038,217 13,331 501,165
Total per income concept. 3,840,995 63,613,789 3,830,257 63,370,625 10,738 243,164
Total home mortgage interest 3,831,907 63,183,642 3,821,225 62,941,570 10,682 242,072

Medical and dental expense 163,185 4,114,686 155,530 3,532,985 7,655 581,701

Net casualty or theft loss { 12,950 1,630,350 11,933 1,151,651 1,017 478,699

Taxes paid 5,000,178 203,976,030 4,980,714 203,264,399 19,465 711,631

Net limited miscellaneous deductions per adjusted gross income concept... 750,661 17,258,272 740,733 16,849,737 9,928 408,535

Non-limited 236,251 6,365,446 234,316 6,274,168 1,935 91,278

Excess of exemptions and deductions over adjusted gross income..... - 11,023 1,907,048 3,584 1,021,263 7,438 885,785
Taxable income. 5,297,843 2,578,515,917 5,272,961 2,570,160,712 24,882 8,355,205
Tax at regular rate: 5,290,447 645,692,113 5,270,458 643,466,578 19,988 2,225,535
Alternative minimum tax (Form 6251) 3,432,652 30,734,896 3,431,729 30,722,965 923 11,932
Income tax before credit: 5,296,740 676,520,881 5,276,545 674,283,273 20,195 2,237,608
Tax credits:

Total. 2,552,766 21,046,840 2,532,571 18,809,232 20,195 2,237,608
Child care credit. 454,307 245,942 453,929 245,800 378 142
Minimum tax credit. 100,622 482,805 100,130 472,582 493 10,223
Foreign tax credit. 1,896,180 17,442,983 1,876,947 15,260,354 19,233 2,182,629
General business credit. 192,397 2,060,029 191,609 2,041,367 788 18,662
Refundable credits used to offset income tax before credits. 172,612 394,990 172,218 377,311 394 17,679

U.S. total income ta 5,276,545 655,474,069 5,276,545 655,474,069 [ [
Taxable income which would yield:

Income tax before credit: 5,296,740 2,332,407,886 5,276,545 2,324,737,157 20,195 7,670,730

Income tax after credit: 5,276,545 2,267,975,425 5,276,545 2,267,975,425 [ [

U.S. total income ta: 5,276,545 2,267,975,624 5,276,545 2,267,975,624 [ [

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 5,308,871 3,044,581,172 5,276,545 3,033,166,995 32,326 11,414,176
plus: Total tax preferences excluded from adjusted gross income [2].... 1,516,382 50,855,115 1,503,098 48,193,585 13,284 2,661,531
Social Security benefits 955,851 4,127,626 947,252 4,091,968 8,599 35,658
Foreig ned income exclusion. 78,965 7,285,420 67,762 6,053,624 11,204 1,231,796
minus: interest expense i 698,575 11,925,593 693,196 11,667,592 5,379 258,001
Non-limited 236,251 6,365,446 234,316 6,274,168 1,935 91,278
L p business expense: 900,927 5,797,994 899,146 5,785,726 1,781 12,268
Equals: income. 5,308,871 3,082,745,968 5,276,545 3,067,773,784 32,326 14,972,184

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in
service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes t: pt interest and tax pi items subject to alternative minimum tax

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, May 2015.

http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept 1) ) 3) (4) (5) 6)
Salaries and wage: 4,185,382 1,286,806,053 4,171,931 1,281,543,140 13,451 5,262,913
Business or profession:
Net income 844,546 95,292,604 841,750 94,880,051 2,796 412,553
Net lo: 288,774 7,234,502 287,437 7,076,556 1,337 157,946
Farm:
Net income. 35,494 3,902,881 35,330 3,889,802 164 13,079
Net lo: 86,835 4,148,573 86,375 4,069,765 460 78,808
Partnership and S Corporation net income after Section 179 property deduction:
(1A
Net income 1,368,831 442,388,224 1,365,537 441,252,546 3,294 1,135,678
Net los 429,451 37,700,819 425,548 35,822,027 3,904 1,878,792
Sales of capital assets:
Net gain. 1,481,714 329,725,089 1,475,531 326,978,213 6,183 2,746,876
Net lo: 1,629,659 4,137,161 1,622,906 4,118,958 6,753 18,203
Sales of property other than capital assets:
Net gain 203,826 9,541,027 202,321 9,455,853 1,505 85,174
Net lo: 269,477 5,724,095 267,781 5,544,811 1,696 179,284
Taxable interest received 4,162,518 56,810,611 4,146,505 55,598,027 16,013 1,212,585
Tax-exempt interest. 1,292,685 38,577,651 1,287,329 38,035,209 5,356 542,442
Dividend: 3,268,142 106,163,239 3,254,953 104,498,142 13,189 1,665,097
Qualified dividends 3,108,104 83,036,741 3,096,358 81,724,975 11,746 1,311,766
Pensions and annuities in adjusted gross income. 1,029,849 52,282,184 1,026,747 52,136,161 3,103 146,023
Rent:
Net income 512,921 24,903,005 510,439 24,768,068 2,482 134,937
Net loss, total and 645,591 12,228,809 642,182 12,064,069 3,409 164,740
Nondeductible rental lo: 527,498 8,796,940 524,887 8,719,331 2,611 77,610
Royalty:
Net income 312,991 14,480,115 310,821 14,360,571 2,171 119,544
Net lo: 13,096 113,528 12,996 112,136 100 1,392
Estate or trust:
Net income. 111,485 15,714,758 110,843 15,642,706 641 72,053
Net lo: 17,069 1,390,277 16,790 1,271,248 280 119,028
State income tax refund: 1,651,651 8,649,413 1,648,992 8,573,283 2,659 76,130
Alimony received 8,192 972,899 8,163 968,930 29 3,968
Social Security benefits in adjusted gross income 738,353 17,243,497 734,467 17,156,926 3,886 86,571
Social Security benefits (nc 738,909 3,052,760 734,967 3,036,385 3,942 16,375
Unemployment comper 158,569 1,365,602 158,366 1,363,816 203 1,786
Other income. 603,672 16,498,227 599,890 16,261,010 3,782 237,217
Other lo 50,725 1,846,887 48,887 1,773,154 1,838 73,734
Foreig ned income i 44,608 3,827,939 39,407 3,327,800 5,201 500,139
Total income. 4,700,056 2,473,854,144 4,680,493 2,462,424,135 19,563 11,430,008
Statutory adjustments, total 1,910,138 41,482,500 1,904,457 41,374,921 5,681 107,580
Payments to ivi i Arrangemer 119,916 1,037,522 119,452 1,033,794 464 3,728
Payments to self-emp d reti (Keogh) plan: 396,013 13,206,094 395,635 13,193,647 378 12,447
Moving adjustment. 53,338 337,844 53,175 336,115 163 1,728
Adjusted gross income. 4,700,056 2,432,371,643 4,680,493 2,421,049,214 19,563 11,322,429
Investment interest expense i 610,945 10,736,250 606,290 9,734,865 4,655 1,001,385
Total tax preferences excluded from adjusted gross income ... 1,305,575 40,939,844 1,299,993 40,408,514 5,583 531,330
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 27,266 2,460,835 26,867 2,457,211 399 3,624
Passive activity loss (alternative minil tax adj ). 568,884 442,191 566,088 477,320 2,797 -35,128
income. 4,699,922 2,452,220,985 4,680,493 2,442,455,963 19,429 9,765,023
1 amount. 4,697,976 51,023,219 4,678,453 50,841,181 19,523 182,037
Itemized deductions:

Total per adjusted gross income concept. 4,499,341 362,261,769 4,485,326 357,032,166 14,015 5,229,603

Charitable contributions deduction 4,187,587 73,090,750 4,176,603 72,291,680 10,983 799,070

Interest paid deduction:

Total per adjusted gross income concept. 3,715,551 76,968,929 3,705,153 75,726,240 10,398 1,242,688
Total home mortgage interest. 3,549,018 65,939,263 3,540,370 65,699,120 8,648 240,143

Medical and dental expense deduction. 125,525 3,291,062 123,201 2,951,450 2,324 339,613

Net casualty or theft loss i 5,350 494,863 5,038 340,374 312 154,489

Taxes paid deduction 4,494,722 181,131,808 4,481,765 180,421,009 12,957 710,799

Net limited miscellaneous deductions per adjusted gross income concep 691,904 16,285,167 687,277 15,893,427 4,627 391,740

Non-limited deduction: 238,843 11,027,515 235,048 9,435,432 3,795 1,592,083

Excess of exemptions and deductions over adjusted gross income..... 9,111 2,784,008 4,543 1,818,457 4,567 965,550
Taxable income. 4,690,935 2,019,578,806 4,675,950 2,012,754,336 14,985 6,824,470
Tax at regular rate: 4,686,856 520,009,234 4,673,715 518,184,856 13,141 1,824,377
Alternative mini tax (Form 6251). 3,283,697 28,385,106 3,282,611 28,370,797 1,086 14,310
Income tax before credit: 4,693,824 548,399,783 4,680,493 546,561,096 13,330 1,838,687
Tax credits:

Total 2,297,518 17,903,297 2,284,188 16,064,611 13,330 1,838,687
Child care credit. 417,985 223,866 417,799 223,801 186 65
Minimum tax credit 82,065 361,891 81,464 349,107 601 12,784
Foreign tax credit 1,639,420 14,532,014 1,627,452 12,786,614 11,968 1,745,400
General business credit. 200,646 1,882,042 199,743 1,865,778 903 16,264
Refundable prior-year minimum tax credit used to offset income tax

before credit: 162,409 454,979 161,660 413,595 749 41,384

All other refundable credits used to offset income tax before credits.... 6,606 31,414 6,577 16,355 29 15,058

U.S. total income ta: 4,680,493 530,496,852 4,680,493 530,496,852 0 0
Taxable income which would yield:

Income tax before credit: 4,693,824 1,915,374,336 4,680,493 1,909,233,834 13,330 6,140,501

Income tax after credit 4,680,492 1,861,011,337 4,680,492 1,861,011,337 0 0

U.S. total income ta: 4,680,493 1,861,012,400 4,680,493 1,861,012,400 0 0

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,700,056 2,432,371,643 4,680,493 2,421,049,214 19,563 11,322,429
plus: Total tax preferences excluded from adjusted gross income [2]..... 1,305,575 40,939,844 1,299,993 40,408,514 5,583 531,330
Social Security benefits 738,909 3,052,760 734,967 3,036,385 3,942 16,375
Foreign-earned income exclusion. 44,608 3,827,939 39,407 3,327,800 5,201 500,139
minus: Investment interest expense i 610,945 10,736,250 606,290 9,734,865 4,655 1,001,385
Non-limited deduction: 238,843 11,027,515 235,048 9,435,432 3,795 1,592,083
Unrei business exper 876,119 6,207,436 874,946 6,195,654 1,173 11,782
Equals: Expanded income. 4,699,922 2,452,220,985 4,680,493 2,442,455,963 19,429 9,765,023




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept
Salaries and wage: 4,193,641 1,285,761,302 4,173,824 1,279,277,523 19,817 6,483,780
Business or profession:
Net income 850,836 95,408,204 847,037 94,938,832 3,800 469,373
Net lo: 289,606 7,296,603 287,556 7,127,773 2,050 168,829
Farm:.
Net income. 36,214 3,929,992 36,020 3,916,618 194 13,373
Net lo: 86,211 4,108,782 85,607 4,018,786 604 89,996
Partnership and S Corporation net income after Section 179 property deduction:
(1A
Net income 1,383,771 442,724,284 1,379,001 441,642,133 4,769 1,082,151
Net los 444,213 37,857,087 437,586 36,024,470 6,627 1,832,617
Sales of capital assets:
Net gain. 1,507,629 329,576,673 1,498,237 327,356,463 9,392 2,220,210
Net lo: 1,682,933 4,288,915 1,668,382 4,248,779 14,551 40,136
Sales of property other than capital assets:
Net gain 210,522 9,613,560 208,135 9,525,335 2,386 88,226
Net lo: 273,962 5,685,996 271,271 5,494,529 2,601 191,466
Taxable interest received 4,231,099 57,556,213 4,203,050 56,520,816 28,049 1,035,398
Tax-exempt interest. 1,382,875 48,275,741 1,367,216 44,719,179 15,658 3,556,562
Dividend: 3,345,008 109,601,291 3,320,464 107,419,173 24,544 2,182,118
Qualified dividends 3,183,787 85,483,206 3,161,605 83,807,228 22,181 1,675,978
Pensions and annuities in adjusted gross income. 1,076,896 54,484,609 1,070,988 54,271,097 5,908 213,512
Rent:
Net income 524,394 25,171,229 520,757 25,025,818 3,637 145,411
Net loss, total and 650,551 12,259,095 645,318 12,069,910 5232 189,185
Nondeductible rental lo: 529,025 8,792,133 525,501 8,699,088 3,523 93,045
Royalty:
Net income 324,341 14,586,252 320,434 14,481,309 3,907 104,943
Net lo: 13,206 116,673 13,043 112,123 163 4,550
Estate or trust:
Net income. 117,854 15,795,364 116,504 15,718,761 1,350 76,602
Net lo: 17,987 1,389,049 17,543 1,278,267 444 110,782
State income tax refund: 1,658,280 8,718,053 1,653,753 8,632,239 4527 85,813
Alimony received 8,199 973,497 8,163 968,930 36 4,566
Social Security benefits in adjusted gross income 806,431 18,862,977 797,000 18,656,572 9,431 206,405
Social Security benefits (nc 807,045 3,339,686 797,512 3,301,440 9,632 38,246
Unemployment comper 155,172 1,349,834 154,950 1,347,508 222 2,326
Other income. 617,716 16,710,546 611,747 16,455,325 5,969 255,221
Other lo 62,875 2,106,376 59,579 2,014,550 3,296 91,826
Foreig ned income 75,416 6,869,371 64,617 5,734,131 10,799 1,135,240
Total income. 4,758,255 2,475,313,434 4,725,354 2,464,444,063 32,901 10,869,371
Statutory adjustments, total 1,922,336 41,692,513 1,914,347 41,558,887 7,989 133,626
Payments to Arrangemer 122,881 1,068,356 122,149 1,062,739 732 5,617
Payments to self-emp (Keogh) plan: 398,613 13,257,996 398,129 13,241,783 484 16,213
Moving adjustment. 53,349 346,675 53,121 344,517 228 2,158
Adjusted gross income. 4,758,255 2,433,620,922 4,725,354 2,422,885,176 32,901 10,735,746
Investment interest expense 619,250 9,586,690 612,910 9,340,585 6,340 246,105
Total tax preferences excluded from adjusted gross income.... 1,396,057 50,744,256 1,380,197 47,186,684 15,860 3,557,572
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 28,095 2,551,042 27,591 2,544,449 504 6,593
Passive activity loss (alternative minil tax adj ). 583,552 492,947 578,905 497,294 4,648 -4,348
income. 4,758,256 2,473,541,692 4,725,354 2,458,473,004 32,902 15,068,688
1 amount. 4,755,857 51,273,152 4,723,008 50,979,871 32,849 293,281
Itemized deductions:

Total per adjusted gross income concept. 4,530,923 357,591,882 4,508,310 353,756,141 22,613 3,835,741

Total per expanded income concept. 4,530,661 338,980,327 4,508,109 335,525,699 22,552 3,454,628

Charitable contributions 4,216,624 73,697,155 4,197,899 72,772,626 18,725 924,530

Interest paid deduction:

Total per adjusted gross income concept. 3,704,822 75,340,205 3,690,467 74,801,812 14,355 538,393
Total per expanded income concept. 3,635,712 65,753,516 3,524,356 65,461,227 11,356 292,288
Total home mortgage interest. 3,528,113 65,461,741 3,516,823 65,170,659 11,290 291,082

Medical and dental expense deduction. 152,916 3,925,269 143,997 3,301,944 8,920 623,324

Net casualty or theft loss 5,406 498,934 5,054 340,527 352 158,407

Taxes paid deduction 4,525,646 181,888,820 4,504,412 180,960,889 21,235 927,931

Net limited miscellaneous deductions per adjusted gross income concept... 680,307 16,125,647 668,757 15,588,415 11,550 537,232

Non-limited deduction: 218,986 6,143,372 216,175 6,016,732 2,811 126,641

Excess of exemptions and deductions over adjusted gross income..... 13,890 2,907,500 5,248 1,891,531 8,642 1,015,969
Taxable income. 4,744,357 2,025,080,746 4,720,106 2,017,556,142 24,252 7,524,603
Tax at regular rate: 4,736,186 521,133,357 4,717,073 519,141,823 19,113 1,991,534
Alternative tax (Form 6251). 3,274,919 28,338,456 3,273,486 28,323,183 1,433 15,273
Income tax before credit 4,744,893 549,477,255 4,725,354 547,470,448 19,539 2,006,807
Tax credits:

Total 2,358,567 18,391,545 2,339,028 16,384,738 19,539 2,006,807
Child care credit. 409,877 220,064 409,554 219,948 323 115
Minimum tax credit. 85,862 362,199 85,048 349,246 814 12,952
Foreign tax credit 1,704,819 15,006,897 1,687,028 13,095,679 17,791 1,911,218
General business credit. 202,857 1,884,768 201,895 1,868,589 962 16,179
Refundable prior-year minimum tax credit used to offset income tax

before credit: 164,742 457,129 163,800 414,906 942 42,223

All other refundable credits used to offset income tax before credits..... 8,266 32,441 8,239 17,395 27 15,046

U.S. total income ta: 4,725,354 531,086,077 4,725,354 531,086,077 0 0
Taxable income which would yield:

Income tax before credit 4,744,893 1,920,611,685 4,725,354 1,913,696,839 19,539 6,914,847

Income tax after credit 4,725,353 1,864,158,726 4,725,353 1,864,158,726 0 0

U.S. total income ta: 4,725,354 1,864,159,789 4,725,354 1,864,159,789 0 0

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,758,255 2,433,620,922 4,725,354 2,422,885,176 32,901 10,735,746
plus: Total tax preferences excluded from adjusted gross income [2]..... 1,396,057 50,744,256 1,380,197 47,186,684 15,860 3,557,572
Social Security benefits 807,045 3,339,686 797,512 3,301,440 9,632 38,246
Foreign-earned income exclusion. 75,416 6,869,371 64,617 5,734,131 10,799 1,135,240
minus: Investment interest expense 619,250 9,586,690 612,910 9,340,585 6,340 246,105
Non-limited deduction: 218,986 6,143,372 216,175 6,016,732 2,811 126,641
Unrei business exper 827,362 5,283,560 825,603 5,271,677 1,759 11,883
Equals: Expanded income. 4,758,256 2,473,541,692 4,725,354 2,458,473,004 32,902 15,068,688

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2011

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, May 2014
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5




9-May-14
Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept 1) ) 3) (4) (5) 6)
Salaries and wage: 3,816,233 1,170,805,368 3,803,333 1,165,906,915 12,900 4,898,453
Business or profession:
Net income 796,239 88,353,671 793,707 87,959,166 2,533 394,505
Net lo: 268,008 6,673,914 266,596 6,502,159 1,412 171,755
Farm:
Net income. 30,225 2,374,630 30,107 2,367,427 118 7,204
Net lo: 77,898 3,519,064 77,432 3,469,755 466 49,309
Partnership and S Corporation net income after Section 179 property deduction:
(1A
Net income 1,288,293 424,513,116 1,285,022 421,800,843 3,271 2,712,273
Net los 400,777 37,393,609 396,430 35,657,315 4,347 1,736,294
Sales of capital assets:
Net gain. 1,181,184 326,258,280 1,175,267 324,091,319 5,916 2,166,961
Net lo: 1,633,206 4,235,535 1,626,025 4,215,961 7,181 19,573
Sales of property other than capital assets:
Net gain 169,292 9,155,100 167,665 9,082,493 1,627 72,607
Net lo: 262,329 5,083,591 260,345 4,910,614 1,984 172,977
Taxable interest received 3,854,642 62,826,594 3,838,572 61,595,250 16,070 1,231,343
Tax-exempt interest. 1,245,455 39,233,510 1,239,301 38,645,316 6,154 588,194
Dividend: 3,019,584 106,787,486 3,006,220 105,153,089 13,363 1,634,397
Qualified dividends 2,852,582 85,993,946 2,840,588 84,801,869 11,995 1,192,077
Pensions and annuities in adjusted gross income. 945,595 48,320,205 942,530 48,143,722 3,065 176,483
Rent:
Net income 444,538 22,998,637 442,537 22,875,024 2,001 123,612
Net loss, total and 611,244 12,714,863 607,791 12,549,775 3,452 165,088
Nondeductible rental lo: 481,078 8,855,683 478,374 8,768,411 2,704 87,272
Royalty:
Net income 275,704 11,252,361 273,335 11,103,856 2,370 148,506
Net lo 11,674 118,805 11,545 117,816 130 989
Estate or trust:
Net income. 106,545 15,899,449 105,842 15,753,788 703 145,661
Net lo: 14,191 1,113,203 13,972 1,043,777 219 69,426
State income tax refund: 1,508,460 8,784,248 1,504,912 8,667,505 3,548 116,743
Alimony received 6,375 1,061,542 6,353 1,058,060 22 3,482
Social Security benefits in adjusted gross income 672,637 15,635,131 668,898 15,552,667 3,739 82,464
Social Security benefits (nc 672,821 2,786,397 669,037 2,771,173 3,784 15,224
Unemployment comper 159,372 1,539,617 159,173 1,537,520 199 2,097
Other income. 607,501 20,746,772 603,623 20,391,611 3,878 355,161
Other lo 41,704 1,776,141 39,952 1,700,361 1,752 75,780
Foreig ned income i 40,598 3,449,286 35,442 2,957,313 5,155 491,973
Total income. 4,296,307 2,317,745,635 4,277,304 2,305,307,668 19,003 12,437,967
Statutory adjustments, total 1,784,965 38,503,407 1,779,422 38,244,490 5,543 258,917
Payments to Indivi i Arrangemer 110,402 969,877 110,039 967,050 362 2,827
Payments to self-emp d reti (Keogh) plan: 378,317 12,505,198 377,838 12,485,095 479 20,103
Moving adjustment. 43,105 303,364 42,969 302,206 136 1,158
Adjusted gross income. 4,296,307 2,279,242,228 4,277,304 2,267,063,178 19,003 12,179,050
Investment interest expense i 591,856 11,857,709 586,724 11,101,791 5,132 755,919
Total tax preferences excluded from adjusted gross income ... 1,255,817 40,502,807 1,249,589 39,929,818 6,228 572,989
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 24,404 1,376,038 24,201 1,369,507 203 6,531
Passive activity loss (alternative minil tax adj ). 519,369 308,394 516,818 319,836 2,550 -11,442
income. 4,296,170 2,296,945,102 4,277,304 2,286,374,744 18,866 10,570,358
1 amount. 4,293,912 46,001,645 4,274,931 45,828,372 18,981 173,274
Itemized deductions:

Total per adjusted gross income concept. 4,120,053 339,631,406 4,105,997 333,430,703 14,057 6,200,703

Charitable contributions deduction 3,855,638 69,072,446 3,844,562 67,583,037 11,076 1,489,410

Interest paid deduction:

Total per adjusted gross income concept. 3,434,601 78,372,304 3,423,775 77,344,311 10,825 1,027,993
Total home mortgage interest. 3,281,014 66,216,552 3,271,843 65,945,646 9,170 270,905

Medical and dental expense deduction. 115,031 3,168,185 112,886 2,868,722 2,145 299,463

Net casualty or theft loss i 4,034 427,238 3,727 203,140 307 224,098

Taxes paid deduction 4,116,651 162,703,744 4,103,544 161,891,713 13,107 812,031

Net limited miscellaneous deductions per adjusted gross income concep 616,594 14,782,347 611,779 14,350,084 4,814 432,263

Non-limited deduction: 237,212 11,419,375 233,077 9,499,496 4,135 1,919,879

Excess of exemptions and deductions over adjusted gross income..... 8,305 2,123,650 3,367 746,786 4,938 1,376,864
Taxable income. 4,287,991 1,893,796,764 4,273,937 1,886,662,166 14,054 7,134,598
Tax at regular rate: 4,283,645 488,165,607 4,271,420 486,162,592 12,225 2,003,015
Alternative mini tax (Form 6251). 3,031,079 25,210,054 3,029,749 25,197,590 1,329 12,464
Income tax before credit 4,289,686 513,375,894 4,277,304 511,360,414 12,382 2,015,480
Tax credits:

Total 2,249,773 16,807,821 2,237,391 14,792,341 12,382 2,015,480
Child care credit. 361,406 191,394 361,229 191,321 177 73
Minimum tax credit. 81,766 439,309 80,557 421,601 1,209 17,708
Foreign tax credit 1,502,448 13,225,364 1,491,490 11,303,209 10,958 1,922,155
General business credit 183,163 1,626,852 182,406 1,614,472 757 12,380
Refundable prior-year minimum tax credit used to offset income tax

before credit: 172,076 453,411 170,535 398,104 1,541 55,307

All other refundable credits used to offset income tax before credits.... 9,509 57,085 ** 9,509 ** 57,085 il il

U.S. total income ta: 4,277,304 496,571,091 4,277,304 496,571,091 0 0
Taxable income which would yield:

Income tax before credit 4,289,686 1,781,278,075 4,277,304 1,774,696,909 12,382 6,581,166

Income tax after credit 4,277,304 1,730,306,891 4,277,304 1,730,306,891 0 0

U.S. total income ta: 4,277,304 1,730,315,514 4,277,304 1,730,315,514 0 0

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,296,307 2,279,242,228 4,277,304 2,267,063,178 19,003 12,179,050
plus: Total tax preferences excluded from adjusted gross income [2]..... 1,255,817 40,502,807 1,249,589 39,929,818 6,228 572,989
Social Security benefits 672,821 2,786,397 669,037 2,771,173 3,784 15,224
Foreign-earned income exclusion. 40,598 3,449,286 35,442 2,957,313 5,155 491,973
minus: Investment interest expense i 591,856 11,857,709 586,724 11,101,791 5,132 755,919
Non-limited deduction: 237,212 11,419,375 233,077 9,499,496 4,135 1,919,879
Unrei business exper 805,302 5,758,532 804,309 5,745,451 993 13,081
Equals: Expanded income. 4,296,170 2,296,945,102 4,277,304 2,286,374,744 18,866 10,570,358




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept
Salaries and wage: 3,813,518 1,168,199,762 3,794,702 1,162,206,458 18,816 5,993,303
Business or profession:
Net income 799,869 88,741,315 796,348 88,288,676 3,520 452,640
Net lo: 268,307 6,684,297 266,308 6,488,845 1,999 195,452
Farm:.
Net income. 30,509 2,390,942 30,354 2,383,626 155 7317
Net lo: 78,364 3,540,505 77,735 3,473,916 629 66,589
Partnership and S Corporation net income after Section 179 property deduction:
(1A
Net income 1,305,239 425,114,748 1,300,231 422,452,107 5,008 2,662,640
Net los 413,454 37,726,026 406,174 35,932,018 7,280 1,794,008
Sales of capital assets:
Net gain. 1,201,614 326,160,340 1,192,972 324,327,333 8,641 1,833,007
Net lo: 1,684,246 4,387,620 1,668,424 4,343,474 15,822 44,146
Sales of property other than capital assets:
Net gain 173,297 9,136,665 170,836 9,061,183 2,461 75,481
Net lo: 267,061 5,117,982 263,812 4,958,043 3,249 159,939
Taxable interest received 3,917,567 63,688,884 3,889,063 62,510,031 28,504 1,178,853
Tax-exempt interest. 1,336,353 49,295,563 1,319,071 45,447,030 17,282 3,848,533
Dividend: 3,095,236 109,917,045 3,069,733 107,725,401 25,502 2,191,644
Qualified dividends 2,926,199 88,362,879 2,903,236 86,753,319 22,962 1,609,560
Pensions and annuities in adjusted gross income. 983,897 50,372,369 977,933 50,138,874 5,965 233,495
Rent:
Net income 456,708 23,277,684 453,720 23,148,117 2,988 129,567
Net loss, total and 610,378 12,682,068 605,300 12,483,968 5,078 198,100
Nondeductible rental lo: 478,857 8,815,828 475,367 8,711,615 3,490 104,213
Royalty:
Net income 288,565 11,405,666 284,434 11,249,909 4,131 155,756
Net lo: 12,511 120,478 12,238 118,463 273 2,015
Estate or trust:
Net income. 111,892 16,110,867 110,455 15,963,776 1,437 147,091
Net lo: 14,741 1,081,774 14,360 1,039,454 381 42,320
State income tax refund: 1,519,014 8,849,146 1,513,200 8,721,317 5814 127,829
Alimony received 6,087 1,011,838 6,050 1,007,622 37 4,216
Social Security benefits in adjusted gross income 740,203 17,302,502 730,603 17,095,021 9,600 207,481
Social Security benefits (nc 740,408 3,081,416 730,743 3,043,381 9,665 38,035
Unemployment comper 155,085 1,496,895 154,845 1,494,044 240 2,850
Other income. 617,744 20,675,222 611,633 20,356,061 6,112 319,161
Other lo 51,241 2,055,079 48,194 1,951,622 3,048 103,457
Foreig ned income 70,154 6,306,537 59,953 5,256,107 10,200 1,050,431
Total income. 4,346,774 2,317,977,418 4,314,333 2,305,829,771 32,440 12,147,647
Statutory adjustments, total 1,793,531 38,743,479 1,785,622 38,458,897 7,909 284,582
Payments to Arrangemer 112,956 989,004 112,346 984,360 610 4,644
Payments to self-emp (Keogh) plan: 382,138 12,605,873 381,545 12,583,020 593 22,853
Moving adjustment. 42,849 291,443 42,656 289,945 193 1,497
Adjusted gross income. 4,346,774 2,279,233,939 4,314,333 2,267,370,874 32,440 11,863,065
Investment interest expense 594,754 11,012,872 588,114 10,730,682 6,639 282,190
Total tax preferences excluded from adjusted gross income.... 1,347,937 51,104,512 1,330,598 47,254,227 17,339 3,850,285
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 26,275 1,864,957 25,968 1,856,123 307 8,834
Passive activity loss (alternative minil tax adj ). 530,495 344,439 526,328 355,310 4,167 -10,871
income. 4,347,756 2,317,916,754 4,315,315 2,301,484,428 32,441 16,432,326
1 amount, 4,345,341 46,164,840 4,312,942 45,880,760 32,399 284,080
Itemized deductions:

Total per adjusted gross income concept. 4,147,804 334,615,375 4,124,434 329,850,702 23371 4,764,673

Total per expanded income concept. 4,147,585 315,317,087 4,124,270 310,906,507 23,315 4,410,580

Charitable contributions 3,884,366 69,605,036 3,865,008 67,971,860 19,358 1,633,177

Interest paid deduction:

Total per adjusted gross income concept. 3,418,998 76,934,961 3,403,968 76,331,777 15,030 603,183
Total per expanded income concept. 3,265,149 65,922,088 3,253,058 65,601,095 12,090 320,993
Total home mortgage interest. 256,835 65,626,163 3,244,810 65,306,575 12,025 319,588

Medical and dental expense deduction. 144,320 3,918,910 135,387 3,330,174 8,933 588,736

Net casualty or theft loss 4,071 425,737 3,725 200,132 346 225,605

Taxes paid deduction 4,142,575 163,434,641 4,120,775 162,387,381 21,800 1,047,260

Net limited miscellaneous deductions per adjusted gross income concept... 601,949 14,681,727 589,519 14,078,526 12,429 603,201

Non-limited deduction: 216,804 5,925,425 213,716 5,858,139 3,088 67,286

Excess of exemptions and deductions over adjusted gross income..... 14,826 1,915,410 5,289 874,187 9,537 1,041,223
Taxable income. 4,332,924 1,898,192,238 4,310,026 1,890,423,890 22,898 7,768,349
Tax at regular rate: 4,325,081 489,080,208 4,307,336 486,926,169 17,745 2,154,039
Alternative tax (Form 6251). 019,295 25,311,247 3,017,631 25,298,887 1,664 12,360
Income tax before credit 4,333,505 514,391,688 4,315,315 512,225,289 18,190 2,166,399
Tax credits:

Total 2,305,349 17,281,269 2,287,159 15,114,870 18,190 2,166,399
Child care credit. 355,651 187,560 355,375 187,459 276 100
Minimum tax credit. 87,476 445,889 86,067 429,884 1,409 16,005
Foreign tax credit 1,563,513 13,688,731 1,547,167 11,614,640 16,346 2,074,092
General business credit. 184,761 1,623,897 183,968 1,612,112 793 11,786
Refundable prior-year minimum tax credit used to offset income tax

before credit: 173,318 455,146 171,801 399,965 1,517 55,181

All other refundable credits used to offset income tax before credits..... 27,189 61,828 27,044 61,778 *145 *50

U.S. total income ta: 4,315,315 497,113,437 4,315,315 497,113,437 0 0
Taxable income which would yield:

Income tax before credit 4,333,505 1,785,891,214 4,315,315 1,778,622,070 18,190 7,269,144

Income tax after credit 4,315,315 1,732,939,084 4,315,315 1,732,939,084 0 0

U.S. total income ta 4,315,315 1,732,947,707 4,315,315 1,732,947,707 0 0

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,346,774 2,279,233,939 4,314,333 2,267,370,874 32,440 11,863,065
plus: Total tax preferences excluded from adjusted gross income [2]..... 1,347,937 51,104,512 1,330,598 47,254,227 17,339 3,850,285
Social Security benefits 740,408 3,081,416 730,743 3,043,381 9,665 38,035
Foreign-earned income exclusion. 70,154 6,306,537 59,953 5,256,107 10,200 1,050,431
minus: Investment interest expense 594,754 11,012,872 588,114 10,730,682 6,639 282,190
Non-limited deduction: 216,804 5,925,425 213,716 5,858,139 3,088 67,286
Unrei business exper 753,300 4,854,869 751,742 4,844,463 1,558 10,406
Equals: Expanded income. 4,347,756 2,317,916,754 4,315,315 2,301,484,428 32,441 16,432,326

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in

service, instead of taking depreciation deductions over a specified recovery period.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2010

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, January 2012.
http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5




15-Nov-12

Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept 1) 2) 3) 4) (5) (6)
Salaries and wage: 3,516,036 1,059,077,656 3,505,318 1,055,477,846 10,718 3,599,810
Business or profession:
Net income. 730,162 85,068,384 727,629 84,718,768 2,533 349,616
Net lo: 247,972 6,060,717 246,413 5,836,767 1,559 223,950
Farm:
Net income. 28,317 2,428,319 28,175 2,419,473 142 8,846
Net lo: 70,683 3,069,930 70,198 3,014,000 485 55,930
Partnership and S Corporation net income after Section 179 property deduction:
1
Net income. 1,217,874 400,650,116 1,214,543 399,882,077 3,331 768,039
Net lo: 370,922 31,927,364 366,471 29,405,640 4,451 2,521,724
Sales of capital assets:
Net gain 852,088 204,229,063 847,540 202,310,439 4,548 1,918,623
Net lo: 1,649,583 4,336,751 1,642,182 4,316,001 7,401 20,749
Sales of property other than capital assets:
Net gain. 130,679 6,769,926 129,459 6,690,141 1,219 79,785
Net lo: 242,458 4,211,477 240,404 4,063,205 2,054 148,272
Taxable interest received 3,607,614 64,387,858 3,593,304 62,772,707 14,311 1,615,151
Tax-exempt interest. 1,215,121 36,403,065 1,209,009 35,680,457 6,112 722,609
Dividend: 2,849,289 86,073,430 2,837,440 84,400,697 11,849 1,672,733
Qualified dividends 2,648,409 70,119,811 2,637,753 68,893,586 10,656 1,226,225
Pensions and annuities in adjusted gross income. 791,881 38,924,004 789,075 38,781,039 2,806 142,965
Rent:
Net income. 406,665 21,256,293 404,663 20,934,840 2,003 321,453
Net loss, total ible and nondeductible). 528,273 11,630,617 525,197 11,458,196 3,075 172,421
Nondeductible rental lo: 417,025 8,198,362 414,695 8,109,232 2,329 89,130
Royalty:
Net income. 250,494 8,773,647 248,041 7,956,103 2,453 817,544
Net lo: 11,713 88,809 11,598 87,942 115 867
Estate or trust:
Net income. 91,744 13,855,455 90,945 13,755,799 798 99,657
Net lo: 10,856 1,202,960 10,590 1,125,914 266 77,046
State income tax refund 1,418,918 9,118,152 1,415,482 9,015,440 3,436 102,712
Alimony received. 7,631 1,080,975 7,610 1,078,654 21 2,321
Social Security benefits in adjusted gross income. 559,579 12,702,126 555,717 12,614,821 3,862 87,305
Social Security benefits (nc 559,630 2,245,210 555,725 2,229,048 3,905 16,162
Unemployment compensation. 130,925 1,105,668 130,730 1,103,385 195 2,283
Other income. 562,333 15,517,502 558,990 15,308,575 3,343 208,928
Other lo 43,113 1,581,082 41,763 1,527,709 1,350 53,373
Foreign-earned income 40,869 3,482,547 37,231 3,141,000 3,639 341,548
Total income. 3,924,489 1,998,418,375 3,908,052 1,988,969,250 16,438 9,449,125
Statutory adj total 1,666,633 34,122,616 1,661,279 34,029,699 5,355 92,917
Payments to Individual Retirement Arrangements. 105,671 947,815 105,292 944,745 379 3,071
Payments to self-employed retirement (Keogh) plan: 362,057 11,958,842 361,621 11,941,410 436 17,432
Moving adjustment. 36,953 199,644 36,828 198,643 125 1,001
Adjusted gross income. 3,924,489 1,964,295,759 3,908,052 1,954,939,551 16,438 9,356,208
Investment interest expense deduction. 569,153 11,652,448 563,919 10,627,689 5,234 1,024,759
Total tax preferences excluded from adjusted gross income 1,222,311 37,254,475 1,216,188 36,523,046 6,123 731,428
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 20,245 860,031 19,990 849,108 255 10,922
Passive activity loss (alternative minimum tax adj ). 482,585 616,094 480,052 619,231 2,534 -3,138
Expanded income 3,924,353 1,978,117,184 3,908,052 1,971,262,668 16,302 6,854,516
Exemption amount 3,923,201 35,902,898 3,906,798 35,774,323 16,404 128,575
Itemized deductions:
Total per adjusted gross income concept. 3,758,106 304,884,399 3,744,866 298,446,525 13,240 6,437,874
Charitable contributions deduction 3,527,404 59,111,650 3,516,751 58,330,525 10,653 781,124
Interest paid deduction:
Total per adjusted gross income concept. 3,185,595 78,708,771 3,175,266 77,386,818 10,329 1,321,952
Total home mortgage interest. 3,048,172 66,824,033 3,039,590 66,527,921 8,582 296,112
Medical and dental expense deduction. 88,710 2,517,032 86,512 2,221,951 2,198 295,082
Net casualty or theft loss deduction. 9,163 497,882 8,730 269,923 433 227,958
Taxes paid deduction. 3,753,988 150,808,493 3,741,517 150,090,043 12,471 718,450
Net limited miscellaneous deductions per adjusted gross income concept..... 539,414 13,362,601 534,401 12,774,815 5,013 587,786
Non-limited deduction: 223,338 12,058,863 218,508 9,509,473 4,829 2,549,390
Excess of exemptions and deductions over adjusted gross income...... 11,566 4,045,539 5,483 2,122,572 6,083 1,922,967
Taxable income. 3,912,911 1,625,623,582 3,902,569 1,620,944,320 10,342 4,679,262
Tax at regular rate: 3,909,059 428,981,258 3,900,622 427,742,225 8,437 1,239,033
Alternative minimum tax (Form 6251) 2,729,652 20,309,563 2,729,236 20,305,804 416 3,759
Income tax before credit: 3,916,594 449,292,146 3,908,052 448,049,355 8,542 1,242,792
Tax credits:
Total. 1,962,850 14,165,051 1,954,308 12,922,260 8,542 1,242,792
Child care credit 319,784 170,108 319,645 170,053 139 54
tax credit. 83,995 487,035 83,249 469,137 746 17,898
Foreign tax credit. 1,367,630 11,481,814 1,359,986 10,274,083 7,644 1,207,731
General business credit. 108,000 1,256,118 107,502 1,249,049 498 7,069
U.S. total income ta: 3,908,052 435,127,488 3,908,052 435,127,488 0 0
Taxable income which would yield:
Income tax before credit: 3,916,594 1,570,098,270 3,908,052 1,565,996,656 8,542 4,101,614
Income tax after credit: 3,908,052 1,527,149,347 3,908,052 1,527,149,347 0 0
U.S. total income tax 3,908,052 1,527,150,470 3,908,052 1,527,150,470 0 0
Reconciliation of adjusted gross income and expanded income:
Adjusted gross income 3,924,489 1,964,295,759 3,908,052 1,954,939,551 16,438 9,356,208
plus: Total tax preferences excluded from adjusted gross income [2]..... 1,222,311 37,254,475 1,216,188 36,523,046 6,123 731,428
Social Security benefits (nor 559,630 2,245,210 555,725 2,229,048 3,905 16,162
Foreign-earned income exclusion. 40,869 3,482,547 37,231 3,141,000 3,639 341,548
minus: Investment interest expense deduction... 569,153 11,652,448 563,919 10,627,689 5,234 1,024,759
Non-limited mi us deduction: 223,338 12,058,863 218,508 9,509,473 4,829 2,549,390
Unreimbursed employee business expenses.... 758,554 5,449,497 757,539 5,432,817 1,015 16,681
Equals: Expanded income. 3,924,353 1,978,117,184 3,908,052 1,971,262,668 16,302 6,854,516




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept
Salaries and wage: 3,514,965 1,056,001,900 3,499,323 1,051,602,128 15,642 4,399,772
Business or profession:
Net income. 738,417 85,711,453 734,886 85,331,427 3,531 380,027
Net lo: 246,115 6,068,195 243,921 5,825,239 2,194 242,955
Farm:
Net income. 28,979 2,420,577 28,794 2,412,824 185 7,753
Net lo: 71,143 3,083,877 70,452 3,012,139 691 71,737
Partnership and S Corporation net income after Section 179 property deduction:
11
Net income. 1,237,452 400,788,547 1,232,300 400,078,715 5,152 709,833
Net lo: 379,742 31,889,031 371,692 29,526,111 8,050 2,362,919
Sales of capital assets:
Net gain. 873,521 204,337,054 866,852 202,764,205 6,669 1,572,850
Net lo: 1,701,627 4,491,228 1,683,730 4,440,342 17,898 50,886
Sales of property other than capital assets:
Net gain 133,296 6,858,458 131,189 6,776,191 2,106 82,267
Net lo: 249,508 4,219,388 246,066 4,062,832 3,442 156,556
Taxable interest received 3,668,412 64,856,825 3,640,775 63,361,139 27,637 1,495,686
Tax-exempt interest. 1,309,372 47,195,688 1,290,356 42,587,165 19,016 4,608,523
Dividend: 2,923,545 89,398,031 2,898,404 87,078,033 25,142 2,319,998
Qualified dividends 2,721,331 72,762,334 2,698,216 71,029,722 23,114 1,732,611
Pensions and annuities in adjusted gross income. 832,166 40,824,542 826,160 40,620,732 6,006 203,810
Rent:
Net income. 419,642 21,658,969 416,800 21,340,794 2,842 318,175
Net loss, total ible and nondeductible) 532,538 11,636,760 527,715 11,422,345 4,824 214,415
Nondeductible rental lo: 418,615 8,203,510 415,384 8,080,169 3,231 123,341
Royalty:
Net income. 264,879 8,658,746 260,048 8,147,850 4,831 510,896
Net lo: 12,486 94,951 12,270 91,505 216 3,447
Estate or trust:
Net income. 98,958 13,957,503 97,193 13,852,863 1,764 104,640
Net lo: 11,363 1,204,481 10,870 1,125,025 493 79,455
State income tax refund: 1,419,922 9,214,513 1,413,415 9,084,541 6,507 129,972
Alimony received 7,141 1,039,616 7,107 1,036,589 34 3,027
Social Security benefits in adjusted gross income. 629,552 14,393,901 618,326 14,143,665 11,225 250,235
Social Security benefits (nc 629,622 2,554,900 618,341 2,508,895 11,280 46,005
Unemployment compensatior 127,038 1,099,697 126,834 1,096,995 204 2,701
Other income 573,719 15,536,082 567,690 15,320,480 6,029 215,602
Other lo 55,668 1,912,623 53,024 1,829,552 2,644 83,072
Foreign-earned income 66,887 6,157,386 59,108 5,357,056 7,779 800,330
Total income. 3,975,305 1,996,844,173 3,944,960| 1,988,018,834 30,345 8,825,339
Statutory adjustt its, total. 1,674,855 34,335,511 1,667,033 34,213,117 7,823 122,394
Payments to Individual Retirement Arrangements. 109,796 976,753 109,055 970,577 741 6,176
Payments to self-employed retirement (Keogh) plan: 365,628 12,055,186 365,050 12,034,027 578 21,160
Moving adjustment. 36,159 198,625 35,971 197,130 188 1,494
Adjusted gross income 3,975,305 1,962,508,662 3,944,960 1,9583,805,717 30,345 8,702,945
Investment interest expense deduction. 578,118 9,905,032 570,943 9,447,281 7,175 457,750
Total tax preferences excluded from adjusted gross income............. 1,316,878 48,127,794 1,297,852 43,515,072 19,027 4,612,721
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 20,861 941,034 20,475 934,428 385 6,606
Passive activity loss (alternative minimum tax adj ). 499,420 620,122 495,000 620,842 4,419 -720
Expanded income. 3,975,313 1,999,173,041 3,944,960 1,985,633,389 30,353 13,539,652
Exemption amount. 3,973,701 36,134,775 3,943,402 35,888,292 30,300 246,482
Itemized deductions:
Total per adjusted gross income concept. 3,781,091 298,194,427 3,757,575 293,610,303 23,516 4,584,124
Total per expanded income concept. 3,781,039 292,210,108 3,757,564 288,195,252 23,475 4,014,855
Charitable contributions deduction 3,546,490 59,665,146 3,526,212 58,724,294 20,278 940,852
Interest paid deduction:
Total per adjusted gross income concept. 3,166,693 76,314,540 3,151,812 75,499,766 14,882 814,774
Total per expanded income concept. 3,024,581 66,409,508 3,013,072 66,052,484 11,508 357,024
Total home mortgage interest. 3,018,432 66,178,991 3,006,970 65,823,123 11,462 355,868
Medical and dental expense deduction. 116,385 3,147,907 106,322 2,537,700 10,064 610,207
Net casualty or theft loss deduction. 9,010 504,632 8,439 266,571 571 238,061
Taxes paid deduction. 3,776,419 151,726,371 3,753,925 150,642,901 22,494 1,083,469
Net limited miscellaneous deductions per adjusted gross income concept..... 527,379 13,301,438 513,319 12,507,265 14,060 794,174
Non-limited mi deduction: 200,120 5,666,122 196,716 5,530,833 3,404 135,289
Excess of exemptions and deductions over adjusted gross income...... 18,180 3,732,525 6,780 2,291,589 11,400 1,440,936
Taxable income. 3,957,131 1,629,657,455 3,938,182 1,624,413,640 18,949 5,243,815
Tax at regular rates 3,948,452 429,711,471 3,935,268 428,347,072 13,184 1,364,399
Alternative minimum tax (Form 6251). 2,723,375 20,298,896 2,722,776 20,294,698 599 4,198
Income tax before credit: 958,362 450,011,693 3,944,960 448,643,096 13,402 1,368,597
Tax credits:
Total 2,013,613 14,569,784 2,000,211 13,201,187 13,402 1,368,597
Child care credit. 311,689 165,021 311,444 164,926 245 95
tax credit 90,895 491,807 89,876 473,551 1,019 18,256
Foreign tax credit. 1,427,401 11,881,850 1,415,138 10,549,881 12,263 1,331,969
General business credit 110,294 1,258,665 109,715 1,251,462 579 7,203
U.S. total income ta: 3,944,960 435,442,302 3,944,960 435,442,302 0 0
Taxable income which would yield:
Income tax before credit: 3,958,362 1,573,739,846 3,944,960 1,569,059,022 13,402 4,680,824
Income tax after credit 3,944,960 1,529,075,116 3,944,960 1,529,075,116 0 0
U.S. total income tax 3,944,960 1,529,076,239 3,944,960 1,529,076,239 0 0
Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 3,975,305 1,962,508,662 3,944,960 1,953,805,717 30,345 8,702,945
plus: Total tax preferences excluded from adjusted gross income [2] 1,316,878 48,127,794 1,297,852 43,515,072 19,027 4,612,721
Social Security benefits (nontaxable) 629,622 2,554,900 618,341 2,508,895 11,280 46,005
Foreign-earned income 66,887 6,157,386 59,108 5,357,056 7,779 800,330
minus:  Investment interest expense deduction... 578,118 9,905,032 570,943 9,447,281 7,175 457,750
Non-limited 1s deduction: 200,120 5,666,122 196,716 5,530,833 3,404 135,289
Unreimbursed employee business expenses.... 706,414 4,581,037 704,763 4,569,997 1,651 11,040
Equals: Expanded income 3,975,313 1,999,173,041 3,944,960 1,985,633,389 30,353 13,539,652

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2009

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Income concept, item

Returns with

Returns without

Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, January 2012.

http://www.irs.gov/uac/SOI-Tax-Stats---Individual-High-Income-Tax-Returns
Table 5
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2008
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Adjusted Gross Income Concept

Salaries and wage: 3,841,459 1,206,006,303 3,829,560 1,201,787,787 11,899 4,218,516
Business or profession:

Net income. 834,512 97,942,679 831,328 97,474,813 3,184 467,865

Net lo 279,978 8,190,538 278,152 7,933,967 1,826 256,572
Farm:

Net income. 32,353 2,932,892 32,218 2,922,899 135 9,993

Net lo: 86,873 4,404,124 86,390 4,339,274 483 64,850
Partnership and S Corporation net income after Section 179 property deduction:
1

Net income. 1,336,738 446,954,372 1,333,033 445,800,473 3,705 1,153,899

Net lo 434,780 49,185,125 428,888 45,812,100 5,892 3,373,024
Sales of capital assets:

Net gain. 1,399,950 417,476,734 1,393,604 414,043,515 6,346 3,433,218

Net los 1,642,796 4,325,089 1,634,961 4,303,002 7,835 22,087
Sales of property other than capital assets:

Net gain. 156,133 7,277,531 154,852 7,203,404 1,280 74,127

Net lo 248,585 5,094,788 246,320 4,787,444 2,266 307,344
Taxable interest received 4,110,421 94,867,127 4,093,864 91,893,504 16,557 2,973,623
Tax-exempt interest. 1,445,881 45,329,526 1,438,395 44,327,710 7,486 1,001,816
Dividend: 3,297,067 125,088,989 3,283,203 122,514,065 13,864 2,574,924

Qualified dividends 3,026,504 97,500,545 3,014,080 95,627,970 12,425 1,872,575
Pensions and annuities in adjusted gross income. 891,095 43,619,043 887,729 43,439,520 3,366 179,523
Rent:

Net income. 481,111 24,461,499 478,948 24,323,900 2,163 137,600

Net loss, total (deductible and nondeductible) 559,640 12,942,218 556,388 12,732,906 3,252 209,313

I le rental los 422,649 8,313,039 420,389 8,216,897 2,260 96,142

Royalty:

Net income. 318,523 17,579,870 315,420 17,432,198 3,103 147,672

Net lo: 7,774 114,808 7,596 113,302 178 1,506
Estate or trust:

Net income 110,108 16,042,417 109,261 15,937,821 847 104,596

Net lo 12,663 1,529,563 12,267 1,348,948 396 180,615
State income tax refund: 1,492,468 8,820,109 1,488,421 8,681,615 4,047 138,495
Alimony received 7,644 1,201,551 7,615 1,198,790 29 2,761
Social Security benefits in adjusted gross income. 680,321 14,264,249 675,780 14,167,763 4,541 96,486
Social Security benefits (nontaxable) 680,403 2,520,221 675,836 2,502,761 4,567 17,460
Unemployment compensation 108,633 597,295 108,508 596,232 125 1,063
Other income. 624,099 17,669,751 620,151 17,453,649 3,948 216,102
Other lo: 46,300 1,994,956 44,785 1,917,677 1,515 77,279
Foreign-earned income exclusion 45,574 3,744,720 41,153 3,341,906 4,421 402,814
Total income. 4,375,660 | 2,499,522,581 4,356,877 | 2,486,934,808 18,783 12,587,774
Statutory adjustments, total 1,854,824 37,514,618 1,848,434 37,398,754 6,391 115,864

Payments to Individual Retirement Ar 117,082 998,769 116,664 995,479 418 3,291

Payments to self-employed retirement (Keogh) plans..... 406,698 12,978,980 406,207 12,959,338 491 19,642

Moving expenses adjustment. 46,228 281,084 46,090 279,826 138 1,257
Adjusted gross income. 4,375,660 2,462,007,963 4,356,877 2,449,536,054 18,783 12,471,910
Investment interest expense deduction. 695,753 19,654,175 688,638 17,958,039 7,116 1,696,136
Total tax preferences excluded from adjusted gross income . 1,454,760 46,621,550 1,447,266 45,615,008 7,494 1,006,543
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 24,871 1,298,174 24,459 1,292,663 412 5,511
Passive activity loss (alternative minimum tax adjustment). 551,917 997,523 548,879 1,005,655 3,037 -8,132
Expanded income. 4,375,503 2,468,922,075 4,356,877 2,465,097,977 18,626 3,824,098
Exemption amount. 4,372,974 37,026,245 4,354,230 36,892,968 18,744 133,276
Itemized deductions:

Total per adjusted gross income concept. 4,173,847 373,873,386 4,158,226 358,984,131 15,621 14,889,255

Charitable contributions deduction 3,912,225 72,336,640 3,899,488 71,425,777 12,737 910,863

Interest paid deduction:

Total per adjusted gross income concept. 3,520,438 96,224,697 3,507,590 94,112,325 12,848 2,112,372
Total home mortgage interest. 3,354,260 76,354,559 3,343,821 75,940,241 10,439 414,318

Medical and dental expense deduction 102,673 3,165,083 100,452 2,874,675 2,221 290,408

Net casualty or theft loss deduction 32,608 1,676,947 31,843 940,222 765 736,725

Taxes paid deduction. 4,168,792 180,661,315 4,153,990 179,023,930 14,802 1,637,386

Net limited miscellaneous deductions per adjusted gross income concept..... 634,207 16,274,704 628,193 15,366,389 6,014 908,315

Non-limited miscellaneous deduction: 259,850 20,102,508 253,793 11,738,466 6,057 8,364,043

Excess of exemptions and deductions over adjusted gross income. 15,805 12,180,224 7,637 4,019,269 8,168 8,160,955
Taxable income. 4,359,794 2,060,968,496 4,349,234 2,055,400,186 10,560 5,568,310
Tax at regular rate: 4,353,474 531,282,387 4,344,884 529,834,098 8,590 1,448,290
Alternative minimum tax (Form 6251) 2,858,226 23,188,650 2,857,994 23,185,984 232 2,667
Income tax before credit: 4,365,534 554,471,220 4,356,877 553,020,264 8,657 1,450,956
Tax credits:

Total 1,921,307 16,989,698 1,912,650 15,538,742 8,657 1,450,956
Child care credit. 327,071 172,953 326,930 172,890 141 63
Minimum tax credit. 119,707 619,159 118,991 600,107 716 19,052
Foreign tax credit. 1,556,643 14,827,080 1,548,686 13,402,949 7,958 1,424,131
General business credit. 113,959 1,240,459 113,456 1,233,685 503 6,774

U.S. total income ta; 4,356,877 537,481,728 4,356,877 537,481,728 - -
Taxable income which would yield:

Income tax before credit: 4,365,534 1,892,750,588 4,356,877 1,888,059,359 8,657 4,691,229

Income tax after credit: 4,356,876 1,841,952,570 4,356,876 1,841,952,570 - -

U.S. total income ta 4,356,877 1,841,953,159 4,356,877 1,841,953,159 - -

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,375,660 2,462,007,963 4,356,877 2,449,536,054 18,783 12,471,910
plus: Total tax preferences excluded from adjusted gross income [2].... 1,454,760 46,621,550 1,447,266 45,615,008 7,494 1,006,543
Social Security benefits (nontaxable). 680,403 2,520,221 675,836 2,502,761 4,567 17,460
Foreign-earned income exclusion. 45,574 3,744,720 41,153 3,341,906 4,421 402,814
minus: Investment interest expense deduction...... 695,753 19,654,175 688,638 17,958,039 7,116 1,696,136
Non-limited mi: us deduction: 259,850 20,102,508 253,793 11,738,466 6,057 8,364,043
Unreimbursed employee business expenses.... 833,017 6,215,696 831,804 6,201,246 1,213 14,450
Equals: Expanded income. 4,375,503 2,468,922,075 4,356,877 2,465,097,977 18,626 3,824,098




Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2008
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Income concept, item Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount
Expanded Income Concept

Salaries and wage: 3,830,564 1,201,368,030 3,815,056 1,196,554,611 15,508 4,813,419
Business or profession:

Net income. 840,819 98,587,318 837,304 98,140,290 3,515 447,028

Net lo 275,481 8,127,258 273,443 7,900,060 2,037 227,198
Farm:

Net income. 32,603 2,944,387 32,452 2,934,784 151 9,603

Net los 88,318 4,406,786 87,747 4,337,704 571 69,082
Partnership and S Corporation net income after Section 179 property deduction:
1

Net income. 1,351,269 446,925,736 1,347,171 446,103,210 4,098 822,526

Net lo: 444,238 48,755,457 436,533 45,787,714 7,705 2,967,743
Sales of capital assets:

Net gain 1,428,850 416,311,399 1,421,076 413,855,862 7,773 2,455,537

Net o 1,681,414 4,440,973 1,667,148 4,400,481 14,266 40,492
Sales of property other than capital assets:

Net gain. 158,735 7,307,248 157,186 7,235,891 1,549 71,357

Net lo 252,216 4,978,219 249,522 4,719,129 2,694 259,090
Taxable interest received 4,158,531 94,151,140 4,133,750 91,930,549 24,781 2,220,591
Tax-exempt interest. 1,534,394 54,426,667 1,518,627 50,749,370 15,766 3,677,296
Dividend: 3,366,908 128,456,728 3,344,635 125,599,664 22,272 2,857,064

Qualified dividends 3,094,105 100,113,299 3,073,848 98,000,015 20,257 2,113,284
Pensions and annuities in adjusted gross income. 927,025 45,538,426 921,717 45,346,172 5,308 192,254
Rent:

Net income. 496,173 24,772,453 493,557 24,650,622 2,616 121,831

Net loss, total (deductible and nondeductible) 555,636 12,649,648 551,630 12,458,722 4,005 190,926

I rental lo 417,630 8,122,056 415,034 8,034,498 2,597 87,558

Royalty:

Net income. 332,103 17,744,890 327,901 17,618,330 4,202 126,559

Net lo: 8,194 117,443 7,938 113,432 256 4,012
Estate or trust:

Net income 115,440 16,141,175 114,258 16,071,123 1,182 70,052

Net lo 13,170 1,483,895 12,732 1,341,417 438 142,477
State income tax refund: 1,481,897 8,793,824 1,476,942 8,672,970 4,955 120,854
Alimony received 7,155 1,199,334 7,134 1,197,797 21 1,537
Social Security benefits in adjusted gross income. 741,388 15,599,939 732,856 15,423,254 8,531 176,685
Social Security benefits (nontaxable) 741,490 2,756,627 732,916 2,724,406 8,573 32,221
Unemployment compensation 103,755 574,038 103,656 572,997 99 1,041
Other income. 631,101 17,546,210 625,876 17,348,940 5,225 197,269
Other lo: 54,149 2,120,432 51,635 2,032,386 2,515 88,046
Foreign-earned income exclusion 69,606 5,982,507 61,220 5,141,806 8,386 840,701
Total income. 4,416,984 | 2,495,083,362 4,389,587 | 2,485,051,020 27,397 10,032,342
Statutory adjustments, total 1,867,183 37,769,262 1,859,610 37,653,863 7,573 115,399

Payments to Individual Retirement Ar it 118,425 1,012,167 117,825 1,007,631 599 4,536

Payments to self-employed retirement (Keogh) plans..... 413,205 13,149,947 412,694 13,133,280 511 16,667

Moving expenses adjustment. 45,759 283,320 45,574 281,906 185 1,414
Adjusted gross income. 4,416,985 2,457,314,100 4,389,587 2,447,397,157 27,398 9,916,944
Investment interest expense deduction. 696,821 16,568,820 689,763 15,932,639 7,058 636,181
Total tax preferences excluded from adjusted gross incom 1,544,113 55,838,347 1,528,337 52,152,450 15,776 3,685,897
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds) 26,661 1,418,150 26,188 1,408,524 473 9,626
Passive activity loss (alternative minimum tax adjustment). 568,177 1,020,259 564,206 1,028,532 3,971 -8,273
Expanded income. 4,416,986 2,492,366,777 4,389,587 2,478,785,284 27,399 13,581,494
Exemption amount. 4,414,005 37,153,129 4,386,639 36,945,229 27,366 207,900
Itemized deductions:

Total per adjusted gross income concept. 4,188,788 358,677,845 4,167,770 352,570,993 21,018 6,106,852

Total per expanded income concept. 4,188,328 347,954,469 4,167,354 342,672,920 20,974 5,281,548

Charitable contributions deduction 3,926,492 72,826,976 3,908,740 71,911,390 17,752 915,586

Interest paid deduction:

Total per adjusted gross income concept. 3,492,146 92,132,121 3,477,648 91,075,325 14,498 1,056,796
Total per expanded income concept. 3,326,684 75,563,301 3,315,208 75,142,686 11,477 420,615
Total home mortgage interest. 3,320,249 75,357,677 3,308,822 74,938,887 11,427 418,790

Medical and dental expense deduction 124,511 3,671,139 117,089 3,128,676 7,422 542,463

Net casualty or theft loss deduction 32,351 1,641,046 31,525 904,031 826 737,015

Taxes paid deduction. 4,183,437 181,328,663 4,163,511 179,576,078 19,925 1,752,585

Net limited miscellaneous deductions per adjusted gross income concept. 612,868 15,890,085 601,201 14,967,728 11,667 922,357

Non-limited deduction: 239,253 7,685,253 235,909 7,458,864 3,344 226,389

Excess of exemptions and deductions over adjusted gross income.... 18,956 6,655,547 8,971 4,138,910 9,985 2,516,637
Taxable income. 4,397,983 2,065,540,864 4,380,610 2,059,494,915 17,373 6,045,949
Tax at regular rate: 4,387,395 532,189,776 4,374,525 530,625,861 12,870 1,563,915
Alternative minimum tax (Form 6251), 2,851,659 23,191,552 2,851,364 23,188,886 295 2,666
Income tax before credit: 4,402,563 555,386,195 4,389,587 553,819,614 12,976 1,566,581
Tax credits:

Total 1,973,573 17,396,988 1,960,596 15,830,407 12,976 1,566,581
Child care credit. 321,998 170,111 321,781 170,024 217 87
Minimum tax credit. 126,514 625,194 125,498 605,773 1,016 19,421
Foreign tax credit. 1,611,372 15,230,003 1,599,288 13,690,508 12,084 1,539,495
General business credit. 115,037 1,240,376 114,499 1,233,886 538 6,490

U.S. total income ta; 4,389,587 537,989,413 4,389,587 537,989,413 - -
Taxable income which would yield:

Income tax before credit: 4,402,563 1,896,918,373 4,389,587 1,891,703,138 12,976 5,215,234

Income tax after credit: 4,389,586 1,844,450,379 4,389,586 1,844,450,379 - -

U.S. total income ta 4,389,587 1,844,450,969 4,389,587 1,844,450,969 - -

Reconciliation of adjusted gross income and expanded income:
Adjusted gross income. 4,416,985 2,457,314,100 4,389,587 2,447,397,157 27,398 9,916,944
plus: Total tax preferences excluded from adjusted gross income [2].... 1,544,113 55,838,347 1,528,337 52,152,450 15,776 3,685,897
Social Security benefits (nontaxable). 741,490 2,756,627 732,916 2,724,406 8,573 32,221
Foreign-earned income exclusion. 69,606 5,982,507 61,220 5,141,806 8,386 840,701
minus: Investment interest expense deduction 696,821 16,568,820 689,763 15,932,639 7,058 636,181
Non-limited mi: us deduction: 239,253 7,685,253 235,909 7,458,864 3,344 226,389
Unreimbursed employee business expenses.... 779,123 5,248,262 777,550 5,236,930 1,573 11,331
Equals: Expanded income. 4,416,986 2,492,366,777 4,389,587 2,478,785,284 27,399 13,581,494

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in
service, instead of taking depreciation deductions over a specified recovery period.
[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2008
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income concept, item

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Number Number Number
of returns Amount of returns Amount of returns Amount

NOTE: Detail may not add to totals because of rounding.
Source: IRS, Statistics of Income Division, January 2011.



28-Dec-10

Individual Income Tax Returns With and Without U.S. Income Tax and
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax
[All figures are estimates based on samples--money amounts are in

Ret
Income concept, item Total
Number
of returns Amount
Adjusted Gross Income Concept
SAlANIES AN WAGES. ... . ettt e ettt e e e e s et e e e e e e e s e nbbeeeaaeeeantbeeeeaeeeannnees 3,850,831 1,191,748,687
Business or profession:
[N LY T (070 ] 1 1 LT 880,147 98,165,500
N L= B (o T PP 282,220 7,642,260
Farm:
[N ST a 170 ] 1 4 LT TORRRR 31,382 2,063,480
N L= A (o TSROSO 89,419 4,130,348
Partnership and S Corporation net income after Section 179 property deduction:
(1]
[N ST a 170 ] 1 4 LT RRROTRRR 1,423,133 452,011,901
N L= (o TSROSO 477,215 52,322,404
Sales of capital assets:
LY e -1 PSSR 2,634,820 764,262,345
Net loss 848,572 2,072,585
Sales of property other than capital assets:
Net gain 205,504 8,670,228
NET LOSS..ueiieiiiiiittieee ettt 237,902 3,325,528
Taxable INTEreSt FECEIVEM. ........coivv e e et s e e e eaaa e 4,310,291 127,119,452
TaAX-EXEMPT INTEIEST ...ttt e e e e e ettt e e e e e s et b e e e e e e ennnneeeaeaeeas 1,596,228 52,324,582
D1/ Te [=Ta o LSRR PRRPRRROt 3,538,551 143,067,122
Qualified dIVIAENAS .....ccoovviiiiiiiiee 3,286,470 101,425,757
Pensions and annuities in adjusted gross iNCOME............ooiuiiiiiiaeiiiiiieee e 977,750 45,110,008
Rent:
[N LY T 7o) 1 1 1T 530,469 24,168,143
Net loss, total (deductible and nondeductible)............ccccooiiiiiiiii i, 557,158 12,837,929
NoNdeductible reNtal l0SS.........oiiiuiiiii e e e 383,405 7,444,121
Royalty:
[N LY T [o70] 1 1 1T 309,024 11,052,613
] o 1 1O 8,893 100,194
Estate or trust:
126,197 15,165,440
15,236 1,596,152
1,579,576 8,624,696
AlIMONY FECRIVEA. .....eeiiiiiiiiiiie ettt e ettt e e e e s et e e e e e e e e naneeeeas 10,756 1,335,637
Social Security benefits in adjusted gross iINCOME..........cccuvviiiieeiiiiiiiieie e seiiiee e 815,704 16,811,433
Social Security benefits (NoONtaxable)...........ccooiiiiiiiiii e 815,779 2,967,612
Unemployment COMPENSAtION. ........ccoiiiiiiiiiee it e et e e e e e e 77,252 391,789
(@1 (=T T a1l 1 1 [T 656,702 20,220,483
(@] 1 g1 [0 11N 44,317 1,695,802
Foreign-earned iNCOME EXCIUSION. .......ooiuiiiiiiei e 46,087 3,723,915
TOTAl INCOME. . ettt et e e e s e e e e e e s stb e e reaeesasstaaeeeaeeenneeed 4,535,623 2,885,497,152
Statutory adjustments, TOTal......... ..o e 1,903,455 38,311,865



Payments to Individual Retirement Arrangements.............cieeeiiiiiiiieeee i e
Payments to self-employed retirement (Keogh) plans...........ccccccovviiiiieeeceiiciieenenn,
MoVving expenses adJUSTMENT.........oou e e eeeae e
P Ao JTUES] =To o [ £ o TN g ot ] 1 =TS SO UPPRRN
Investment interest exXpense dedUCTION..........ooiiuiiiiii i
Total tax preferences excluded from adjusted gross iNCOME ..........cccccveveeeeeiiiiiieneennn.
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bonds)
Passive activity loss (alternative minimum tax adjustment)............cccccceeeeiiiiiiieneeeneennd
[N X=Ta o [=Yo [N aToTo] 13 =TS PP P OPPPPR
EXEMPLION @MOUNT.....ooiiiiiiiiiie ettt e e e e e e et e e e e e e e nnneeeeeeeeeennnneeeen]
Itemized deductions:
Total per adjusted gross iNCOME CONCEPT.........covuriiriieeeiirire et rreee e
Charitable contributions dedUCtioN..............ccoiiiiiiiiiii e
Interest paid deduction:
Total per adjusted gross iNCOME CONCEPL.......cceeiiiiiiriiieieeiiiiiiii e e e e
Total home MOortgage INTEIEST.........ooi i eeee e
Medical and dental expense dedUCLION..........c.eviiiiiiiiiiiie e
Net casualty or theft 0SS dedUCTION........ccueviiiiiiiiiie e
Taxes Paid AEAUCTION. .......ccueiieiiie e et e e s eneeeeenees
Net limited miscellaneous deductions per adjusted gross income concept.....
Non-limited miscellaneous dedUCTLIONS............ccoiiiiiiiiiiiiee e
Excess of exemptions and deductions over adjusted gross inCOMe............cccceevevveene
Taxable income............c.........
Tax at regular rates
Alternative minimum tax (Form 6251)
Income taxX Defore Credits... ...
Tax credits:

FOreign tax Credit...... ..ot eeee e
General DUSINESS Credit..........uuiiiiiiiiiiee e e
U.S. TOTAl INCOMIE TAX. ... ettiiiiie ittt et e e e e st e e e e e s anbbereeeeeeeanee
Taxable income which would yield:
Income tax Defore Credits........ ..o
INCOME taX After CrEAitS........ooiiiiiiiiiie e
U.S. TOTAl INCOME TAX. .. eteiiiiieiiiiiiii ettt ettt s e e e e e s e aebneeeeeeeeanend
Reconciliation of adjusted gross income and expanded income:
AdJUSTEA gIOSS INCOMIE. ..c.ciiiiiiiiitee ettt e e e et e e e e e s e e e e e e e e s snbbeeeeaeeeannnnee
plus: Total tax preferences excluded from adjusted gross income [2]...............
Saocial Security benefits (nontaxable)...........ccccoiiiiiiiii
Foreign-earned inCOMeE eXCIUSION.........ccuiiiiiiieiiiieee e
minus: Investment interest expense deduction...........ccccveeiiiiiiieieeen e
Non-limited miscellaneous deducCtions..............ccvveviiiiiiiieee s
Unreimbursed employee buSiness EXPEeNSES........ccueeiiiuiiieeeeeaiiiiiieeeaeaans
Equals: EXPanded INCOME.........ccoiiiiiiiiiiie ittt e
Expanded Income Concept
SAlANES AN WAGES. ....eee ittt et e et bt e s bt e s e e e s anbreeeaaes
Business or profession:
[N LY AT ol o 1= TSP ERRRSOTRPRRI
L= A (o 1P

144,427
443,481
51,104
4,535,623
790,482
1,608,456

31,489
650,315
4,535,468
4,522,524

4,283,123
4,024,402

3,559,559
3,367,734
106,338
3,444
4,277,325
682,450
270,963
8,268
4,527,325
4,527,350
2,907,594
4,531,205

2,286,821
309,564
130,964

1,805,582

70,131

4,525,158

4,531,205
4,525,157
4,525,158

4,535,623
1,608,456
815,779
46,087
790,482
270,963
820,480
4,535,468

3,837,811

884,986
281,108

31,641
89,844

1,088,108
13,651,882
307,736
2,847,185,288
26,421,571
54,719,900

2,403,123
1,026,030
2,861,766,390
27,952,103

370,350,590
90,220,391

103,158,162
76,504,640
3,065,469
436,748
182,467,114
14,685,658
14,275,607
2,400,633
2,448,705,909
604,044,253
21,758,269
625,808,371

16,037,768
156,802
767,249

13,808,755
628,247

609,771,172

2,102,592,020
2,054,882,748
2,054,884,381

2,847,185,288
54,719,900
2,967,612
3,723,915
26,421,571
14,275,607
6,133,147
2,861,766,390

1,187,911,865

98,734,668
7,624,071

2,056,187
4,118,626



Partnership and S Corporation net income after Section 179 property deduction:
(1]
L=y AT (ol o ] o 1= TSR ERRTORRTRRI
NEE TOSS....c ettt e
Sales of capital assets:
[N LY Ao 1o PSP PRRPO
Net loss
Sales of property other than capital assets:
Net gain
NEE 0SSttt
Taxable INterest rECEIVEA. ..........ueiiiee e e e
TaAX-EXEMPEINTEIEST ...t e e e e e e e e e e et e e e e s eaanrrereaeean
[ 1Y/ Te (=70 o LSRR RRRPRN
Qualified dIVIAENAS ........viiiii i e e e a e e
Pensions and annuities in adjusted gross iNCOME...........cocuiiiiieeeiiiiee e
Rent:
L= AT ol o 1= TP ESRRSORRRR
Net loss, total (deductible and nondeductible)............cccccoviiiiiiiiiiiiii e
Nondeductible rental 10SS.........cooiiiiiiii e
Royalty:
NET INCOIME.....ei ettt ettt e et e e e e e nnneee s
INEE TOSS ...ttt ettt
Estate or trust:
NET INMCOME. ...ttt ettt ettt st st e et e nieeenee e
INET HOSS. .ttt et s e e e bt e e e e
State income tax refunds
AlIMONY FECEIVEA. ...ttt e s
Social Security benefits in adjusted gross iNCOME..........ccceieiiiieeiiiiee e
Social Security benefits (NONtaXabIE).........ocvvviiiiiiii e
Unemployment COMPENSATION. ......cciiiiiiiiiiiee ettt e e e e e e e et eae e e aeeed
(@] 1 1=T g o ToTo] 1 o1 J T PP P PP RPPPPR
(@1 01T g [0 TP PP UOPPPPRPRO
Foreign-earned iNCOME @XCIUSION.........cuiiiiiiieiiiiie e
TOTAI INCOME ...ttt e e e e et e e e e s e anbeeeeeeeeennneee ]
Statutory adjustments, TOTal............oeoiiiiiiiii e
Payments to Individual Retirement Arrangements.............ceeeeiiiiiiieeeee e e
Payments to self-employed retirement (Keogh) plans...........cccocevieiiniiecinicenee
MoVving exXpenses adJUSTMENT..........ouii i e e
Adjusted gross iINCOME........ccuvviiriieeiiiiee e
Investment interest expense deduction
Total tax preferences excluded from adjusted gross income
Total alternative minimum tax preference items (excluding tax-exempt interest
from private activity bONdS) .........ccevieiiiiiiii
Passive activity loss (alternative minimum tax adjustment)
EXPANAEA INCOME.......uiiiiiiiii ettt e et e b e as
EXEMPLION @MOUNT.....ooiiiiiiiiiiiie ettt e e e et e e e e e e e nnbbe e e e e e e e ennnneeees]
Itemized deductions:
Total per adjusted gross iINCOME CONCEPT......ceiiiiiiriiiiee et e e reeee e
Total per expanded INCOME CONCEPT.....cocuuriiiiiiiieiiiiie ittt
Charitable contributions deducCtion..............ooouiiiiiiiiiii e
Interest paid deduction:
Total per adjusted gross iNCOME CONCEPT.......ccceiiiiuiriiiieeiiiiiiiee e
Total per expanded INCOME CONCEPL.....ccoiiriiiiiiieiiiiee ettt
Total home MOortgage INTEIEST.........ooi i
Medical and dental expense deducCtion............cccceeiiiiiiiiie e

1,432,829
482,815

2,685,967
860,920

206,593

236,847
4,360,541
1,683,532
3,603,775
3,354,624
1,020,713

539,217
561,611
383,903

319,233
8,887

132,624
15,060
1,567,437
10,746
877,047
877,138
73,762
660,859
53,177
69,027
4,576,314
1,909,369
146,688
447,940
50,785
4,576,314
785,396
1,698,753

35,531
659,249
4,576,315
4,563,259

4,298,116
4,297,054
4,036,210

3,531,705
3,343,935
3,335,760

132,206

452,115,155
51,455,558

765,595,415
2,103,125

8,638,729
3,302,308
128,339,796
59,016,062
145,810,484
103,383,038
46,888,255

24,265,973
12,754,630
7,391,463

10,817,173
100,297

15,420,479
1,540,895
8,596,801
1,334,440

18,057,533
3,187,955

371,736

20,294,997
1,859,880
5,774,723

2,883,747,951

38,565,933
1,104,251

13,786,580

306,598
2,845,182,018

24,857,464

61,777,073

2,768,951
1,033,944
2,878,271,990
28,057,724

362,025,248
364,537,415
90,511,607

100,624,208
75,766,744
75,543,652

3,503,225



Net casualty or theft [0SS dedUCHION..........ooiiiiiiiiii e 3,660 485,026
Taxes Paid AEAUCTION.........c.uiiiiie et e a e e st r e e e e e s eaaaaes 4,290,929 182,967,533
Net limited miscellaneous deductions per adjusted gross income concept.............] 659,053 14,360,975
Non-limited miscellaneous dedUCHIONS...........ccuviiiieeiiiiiiiee e 243,446 7,417,606
Excess of exemptions and deductions over adjusted gross inCOme............ccccccceeeenee 8,838 2,262,534
TaXaDIE INCOME.....oiiiiii e e e e e e e e s e et rr e e e e e e 4,567,473 2,454,528,318
Tax at regular rates 4,567,513 605,103,277
Alternative minimum tax (Form 6251) 2,907,214 21,832,524
INCOME 1AX DETOIE CrEAITS. ... .o e et e e e e e e e aaas 4,572,462 626,941,657
Tax credits:
1o ] <=1 IO RSP TRRRROPPPPRP 2,347,149 16,416,897
Child Care Credit. ... o e e e e e s e e e e e e e eaed 304,381 154,016
Y T aTTa U g IR = Vo] (=10 L T 134,654 766,946
FOreign tax Credit.........ooiiiiiiiiiiie e e e e eearrre e e e e 1,872,278 14,186,415
GeENEral DUSINESS CreAIT........iieeeieeieeee ettt e et e e e e s e e e et e e eeaand 71,816 630,734
(URSTR (o) 7 | I [ [oo] 1 g1 -V GO O EPPRRSOTPPPRPRN 4,563,174 610,525,329
Taxable income which would yield:
INCOME tAX DETOIE CrEAILS.....uvveiiie et e e e 4,572,462 2,107,727,061
INCOME TAX AFLEN CrEAITS. ... i eieiieeeiee et e e e e e e e e eeeaaaas 4,563,173 2,058,478,618
U.S. tOTA] INCOME TAX. . .ciiiieiei ettt e e ettt e e e e e et e et e e e e e e e eeaaaneeeeeeend 4,563,174 2,058,480,251
Reconciliation of adjusted gross income and expanded income:
YA J[UES] (=To o | TR gToTo ] o 4 1= TP URRPRN 4,576,314 2,845,182,018
plus: Total tax preferences excluded from adjusted gross income [2]............... 1,698,753 61,777,073
Social Security benefits (nontaxable)................... 877,138 3,187,955
Foreign-earned income exclusion..............ccccceee..... 69,027 5,774,723
minus: Investment interest expense deduction 785,396 24,857,464
Non-limited miscellaneous deductions..............ccccccviiiiiii, 243,446 7,417,606
Unreimbursed employee business EXPENSES........cccvuveeviieeeeiiieeeeinieeesnneees 770,051 5,362,763
Equals: EXpanded INCOME..........c.uuuiiiiiiiiiiiiiie et eeeaa e 4,576,315 2,878,271,990

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certai
service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, January 2010.



With Income of $200,000
(, by Tax Status, Tax Year 2007
thousands of dollars]

urns with income of $200,000 or more

Returns with
U.S. income tax

Returns without
U.S. income tax

Number Number

of returns Amount of returns Amount
3,843,966 1,189,340,146 6,864 2,408,541
878,457 97,957,606 1,690 207,894
281,247 7,537,354 972 104,907
31,289 2,057,402 93 6,078
89,124 4,094,281 295 36,067
1,421,376 451,628,212 1,757 383,689
474,927 50,697,951 2,288 1,624,453
2,629,922 762,055,451 4,898 2,206,894
846,227 2,066,296 2,344 6,288
204,957 8,637,001 548 33,227
237,242 3,276,206 660 49,323
4,301,339 124,497,837 8,952 2,621,615
1,593,883 52,141,812 2,345 182,770
3,531,672 142,320,559 6,879 746,562
3,280,600 100,926,578 5,870 499,179
976,103 45,027,614 1,647 82,394
529,370 24,107,926 1,099 60,216
555,340 12,695,552 1,818 142,377
382,209 7,386,103 1,197 58,018
308,277 10,763,066 748 289,547
8,867 99,916 26 278
125,938 15,142,865 260 22,575
15,153 1,506,537 83 89,615
1,577,825 8,584,866 1,751 39,830
10,730 1,333,148 26 2,489
813,940 16,779,478 1,765 31,955
813,984 2,961,482 1,795 6,130
77,161 391,251 91 539
654,879 20,063,941 1,823 156,542
43,461 1,657,699 856 38,103
42,938 3,429,641 3,149 294,274
4,525,158 2,877,633,664 10,465 7,863,489
1,900,307 38,230,540 3,148 81,325



144,180
443,275
51,020
4,525,158
786,999
1,606,105

31,433
649,231
4,525,158
4,512,225

4,274,896
4,018,423

3,552,694
3,361,777
105,390
3,108
4,269,864
680,371
268,477
3,864
4,521,294
4,521,322
2,907,435
4,525,158

2,280,774
309,475
130,233

1,799,958

69,960

4,525,158

4,525,158
4,525,157
4,525,158

4,525,158
1,606,105
813,984
42,938
786,999
268,477
819,848
4,525,158

3,828,840

883,441
280,377

31,562
89,591

1,086,566
13,644,571
307,087
2,839,403,124
23,728,982
54,536,593

2,402,279
1,026,970
2,857,414,493
27,897,248

364,926,441
89,812,234

100,180,746
76,221,019
2,918,278
227,825
182,071,987
14,545,670
13,061,352
1,518,543
2,445,539,939
603,204,764
21,757,189
624,967,802

15,197,199
156,764
747,416

12,992,304
627,158

609,771,172

2,099,823,175
2,054,882,748
2,054,884,381

2,839,403,124
54,536,593
2,961,482
3,429,641
23,728,982
13,061,352
6,126,012
2,857,414,493

1,184,920,265

98,514,089
7,544,753

2,048,388
4,094,254

247
206

84
10,465
3,483
2,351

56
1,084
10,310
10,299

8,227
5,980

6,865
5,957

948

336
7,461
2,079
2,486
4,404
6,031
6,028

159
6,047

6,047
89
731
5,624
171

10,465
2,351
1,795
3,149
3,483
2,486

632

10,310

8,971

1,545
731

79
253

1,542
7,312

649
7,782,164
2,692,589
183,307

844

-939
4,351,897
54,854

5,424,149
408,157

2,977,415
283,621
147,191
208,923
395,127
139,989

1,214,255
882,090

3,165,971
839,488

1,081
840,569

840,569
38
19,833
816,451
1,089

2,768,845

7,782,164
183,307
6,130
294,274
2,692,589
1,214,255
7,135
4,351,897

2,991,601

220,579
79,318

7,799
24,372



1,431,110
480,828

2,680,370
857,315

206,125

236,272
4,349,409
1,678,944
3,594,620
3,346,944
1,018,720

538,090
559,733
382,722

318,402
8,866

132,280
14,984
1,565,677
10,725
874,451
874,498
73,692
659,005
51,368
62,723
4,563,174
1,906,456
146,383
447,735
50,657
4,563,174
782,776
1,694,156

35,473
658,049
4,563,174
4,550,249

4,289,537
4,288,513
4,029,794

3,525,371
3,338,485
3,330,320

129,716

451,766,618
50,558,746

763,944,940
2,093,481

8,616,581
3,267,827
126,168,836
57,937,439
145,104,989
102,921,499
46,804,724

24,215,750
12,665,180
7,352,625

10,792,465
100,110

15,402,865
1,486,262
8,560,542
1,331,945

18,009,172
3,178,630

371,232

20,163,755
1,805,890
5,161,804

2,876,998,203

38,487,319
1,102,395

13,779,213

305,649
2,838,510,884

22,968,674

60,696,457

2,766,594
1,035,483
2,871,954,650
27,973,318

358,427,737
362,936,789
90,145,976

98,502,624
75,533,950
75,311,594

3,249,682

1,719
1,986

5,597
3,604

468
575
11,132
4,588
9,155
7,679
1,993

1,127
1,879
1,181

831
21

345

76
1,760
21
2,597
2,640
70
1,854
1,809
6,304
13,141
2,912
305
205
128
13,141
2,620
4,597

58
1,200
13,142
13,010

8,579
8,542
6,416

6,334
5,451
5,440
2,490

348,537
896,811

1,650,475
9,644

22,148
34,480
2,170,960
1,078,622
705,495
461,539
83,531

50,223
89,450
38,838

24,707
187

17,614
54,633
36,258
2,495
48,361
9,325
503
131,243
53,990
612,919
6,749,748
78,614
1,856
7,366

949
6,671,134
1,888,790
1,080,616

2,357
-1,539
6,317,339
84,406

3,597,511
1,600,626
365,631

2,121,584
232,794
232,057
253,542



3,312
4,283,269
655,977
242,815
4,929
4,558,245
4,558,267
2,906,951
4,563,174

2,337,860
304,236
133,878

1,863,494

71,653

4,563,174

4,563,174
4,563,173
4,563,174

4,563,174
1,694,156
874,498
62,723
782,776
242,815
769,354
4,563,174

275,372
182,560,118
14,225,722
7,264,572
1,689,477
2,451,006,514
604,165,055
21,831,496
626,002,400

15,477,640
153,957
747,017

13,271,334
629,701

610,525,329

2,104,512,706
2,058,478,618
2,058,480,251

2,838,510,884
60,696,457
3,178,630
5,161,804
22,968,674
7,264,572
5,357,685
2,871,954,650

348
7,659
3,076

631
3,909
9,229
9,246

263
9,289

9,289
145
776

8,784
163

9,289

13,141
4,597
2,640
6,304
2,620

631
697
13,142

209,654
407,415
135,254
153,034
573,057
3,521,803
938,222
1,028
939,257

939,257
59
19,929
915,081
1,033

3,214,355

6,671,134
1,080,616
9,325
612,919
1,888,790
153,034
5,079
6,317,339

in qualifying property in the year they place it in



3-Jun-09

Individual Income Tax Returns With and Without U.S. Income Tax and With In
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Ta
[All figures are estimates based on samples--money amounts are in thouse

Returns with income

Retul
Income concept, item Total U.S. ini
Number Number
of returns Amount of returns
Adjusted Gross Income Concept

Salaries and WagES.........cevviieiiiiiiiiiee e 3,474,793 1,046,728,349 3,469,473
Business or profession:

NETINCOME. ... 818,328 95,001,461 816,900

NET IOSS. ..t e 266,792 7,445,073 266,027
Farm:

NET INCOMIE.....oiiiiii e e e e eeaaaas 26,806 1,383,433 26,763

L= A (o 17O SRR 83,985 3,790,755 83,799
Partnership and S corporation net income after Section 179

property deduction: [1]

NET INCOMIE.....oiiiiii e e e e eeaaaas 1,354,428 433,085,636 1,352,939

L= A [0 17O SRR 422,845 41,276,376 421,167
Sales of capital assets:

Net gain 2,269,196 653,176,896 2,265,639

Net loss 883,356 2,205,756 881,160
Sales of property other than capital assets:

Net gain 199,411 7,561,484 198,959

[N L= A [ 17 PSRRI 221,645 3,213,135 221,104
Taxable iNterest reCeIVE............covvvviiiieieeieeee e 3,873,780 102,050,233 3,866,697
TaX-EXEMPL INTEIEST.....ciiiiiiiiie e 1,386,773 44,534,984 1,384,741
DIVIAENAS. ...vvvieei et 3,167,683 115,224,579 3,162,206

Qualified diVIdends............cccoiiiiiiiiiie e 2,924,785 85,936,864 2,920,246
Pensions and annuities in adjusted gross inCOmMe.............cccceevveee. 829,813 37,223,213 828,653
Rent:

NEETINCOME..... it 497,195 22,379,892 496,276

Net loss, total (deductible and nondeductible).......................... 520,872 11,118,782 519,507

Nondeductible rental [0SS............cccccoeviiii e, 331,901 5,835,621 330,993

Royalty:

NEETINCOME..... it 270,352 10,809,131 269,712

NET IOSS. . vttt e e 8,737 112,919 8,709
Estate or trust:

NETINCOME..... it 117,069 14,002,644 116,820

[N o Lo T OO UPPPPPPPPPRt 11,535 1,152,312 11,468
State income tax refunds 1,388,853 7,146,489 1,387,480
AlIMONY rECEIVEA. .....eiiiiiiiiiiiiiie e 8,225 1,398,492 8,210
Social Security benefits in adjusted gross income.............ccccceee.... 697,003 13,495,077 695,583
Social Security benefits (nontaxable)...........ccccoeviiiiiii i 697,062 2,386,588 695,630
Unemployment COMPENSALION..........coiiiiiiiiieiiiiiiieee e 73,575 411,393 73,463
(@] 1 g 1T g [ aToTo ] 1 TN 561,282 16,599,190 559,915
OthEr 10SS... .. a e 39,322 1,447,943 38,496
Foreign-earned incCome eXCluSiON..........cccuvvviieeiiiiiiieiee e 35,611 2,650,304 33,111
TOtAl INCOME.....uiiiiiiii i a e 4,064,883 2,538,265,680 4,056,631
Statutory adjustments, total............c.cccoeeiiiiii e, 1,767,806 32,238,019 1,765,369



Payments to Individual Retirement Arrangements......................
Payments to self-employed retirement (Keogh) plans.................
Moving expenses adjustment...........ceveeeiiiiiiiiee e
Adjusted grosSs INCOMIE........ooiueeiiiie e e et e e eieeee e e e
Investment interest expense deduction.............cccccvveeeeeiiiiiiieeeeeen,
Total tax preferences excluded from adjusted gross income.........
Total alternative minimum tax preference items (excluding
tax-exempt interest from private activity bonds)...............cc......
Passive activity loss (alternative minimum tax adjustment)............
EXpanded INCOME.........ouiiiiiie et
EXempPtion amOUNT..........cccviiiiieeiiiece e
Itemized deductions:
Total per adjusted gross income ConCept........cccccevvvuvvrereeeerinnnnnd
Charitable contributions deduction............cccocoviiiiiiiiiiiienee.
Interest paid deduction:
Total per adjusted gross income concept..........ccoeecuvveeeeeennnns
Total home mortgage interest..........cccoocvveeeeeeeiiiciieeee e,
Medical and dental expense deduction............cccceevvcviiieeeeennnnns
Net casualty or theft loss deduction..........ccccooeeeiiieeiiiine e
Taxes paid dedUCTION.........cceiiiiieee e
Net limited miscellaneous deductions per adjusted
QgrOSS INCOME CONCEPTL.....eveeiiiiieiiiiie it ettt e
Non-limited miscellaneous deductions.............cccccevvveeeviineennnen.
Excess of exemptions and deductions over adjusted
OFOSS INCOIME...ciiiiiiieeiiiie ettt ettt e e eeee ettt e e e sntee e e sneeee e snneeeeaneeeeeane
Taxable INCOME........oooiiii e
Tax at regular rates
Alternative minimum tax (Form 6251)
Income tax before credits.........oocoveveeiiiieee s
Tax credits:

Foreign taxX Credit..... ...
General business Credit............uveeeiiiiiiii
U.S. tOtal INCOME TAX....iiiiiiiieiiiiee ittt
Taxable income which would yield:
Income tax before credits...........ooveiiiiiiii
Income tax after Credits. ...
U.S. tOtal iNCOME TAX...eciiiiiiiiiiie e
Reconciliation of adjusted gross income and
expanded income:
Adjusted gross INCOME........cooiiuiiiiiieeeiiiei e
plus:  Total tax preferences excluded from
adjusted gross iNCOME [2]......cceeeeiiiiiiieiieeeiiiiieeeeennn
Social Security benefits (nontaxable).............cccecveene
Foreign-earned income exclusion............cccccceeeevninneen.
minus: Investment interest expense deduction.....................
Non-limited miscellaneous deductions.....................
Unreimbursed employee business expenses............
Equals: Expanded iNCOME........ccuuiiiiieiiiiiieiiee e
Expanded Income Concept
Salaries and WAgES..........oiiiiiiiiiiiiiee e
Business or profession:
NET INCOME.... e

149,277
415,906
45,686
4,064,883
734,070
1,397,943

25,675
630,479
4,064,759
4,018,144

3,853,796
3,656,494

3,241,504
3,069,934
91,088
14,801
3,849,602

593,499
239,206

7,048
4,057,798
4,057,831
2,624,117
4,061,091

1,910,800
271,765
110,797

1,464,452

80,033

4,056,631

4,061,091
4,056,630
4,056,631

4,064,883

1,397,943
697,062
35,611
734,070
239,206
728,552
4,064,759

3,460,794

821,485

1,072,501
12,478,284
244,213
2,506,027,661
22,065,640
46,851,726

2,324,963
419,883
2,518,161,390
23,744,149

324,613,690
81,261,386

88,856,511
66,540,137
2,579,664
1,088,639
160,922,924

11,855,581
11,907,673

2,014,282
2,157,630,895
536,972,078
18,913,368
555,904,228

11,589,231
141,603
781,692

9,637,349
785,217
544,318,726

1,862,113,035
1,827,647,779
1,827,658,776

2,506,027,661

46,851,726
2,386,588
2,650,304

22,065,640

11,907,673
5,781,578

2,518,161,390

1,042,902,552

95,304,206

149,070
415,683
45,614
4,056,631
731,605
1,395,909

25,638
629,620
4,056,631
4,010,488

3,847,242
3,651,522

3,236,201
3,065,328
90,321
14,142
3,843,554

591,908
237,198

3,286
4,053,342
4,053,375
2,624,072
4,056,631

1,906,340
271,675
110,254

1,460,324

79,898

4,056,631

4,056,631
4,056,630
4,056,631

4,056,631

1,395,909
695,630
33,111
731,605
237,198
727,981
4,056,631

3,453,618

820,074




NETIOSS. ..ttt
Farm:

NET INCOME......iiiiiiiiii e

NET HOSS. ..t e
Partnership and S corporation net income after Section 179

179 property deduction: [1]

NET INCOME.....iiiiiiiiiit e

NET TOSS. ..t
Sales of capital assets:

NET GAIN. e e e

NETIOSS. ..ot
Sales of property other than capital assets:

NET QAIN. ...t

NET HOSS. ..t
Taxable interest received...........cccooiiiiiiiiiiii
TaX-eXEMPT INTEIEST....coi it
DIVIAENAS. ...t

Qualified diVIAeNdS...........couiiiiiiiiiiie e
Pensions and annuities in adjusted gross income.............ccccceouveee..
Rent:

NET INCOME......iiiiiiii it

Net loss, total (deductible and nondeductible).............c..ccccee....

Nondeductible rental l0SS............cocveiiieiieniiee e

Royalty:

NET INCOME......iiiiiiii it

L= A (o 1] O PRRRT
Estate or trust:

NET INCOME. ...

NETIOSS. ..ttt
State income tax refunds...........ccoceeviieei e
AlIMONY FECEIVEA. ......ceiiiiiiiiiiiie e
Social Security benefits in adjusted gross income.............ccccceee....
Social Security benefits (nontaxable)...........cccooviiiiiiiiiiind
Unemployment COMPENSatioN..........coccvveirrieeeiiiiieeniiee e
Other INCOME.....ciiiiiiiieii e
OthEr 1OSS. ...t eeae e nd
Foreign-earned inCOmMe eXClUSION..........cccuuiieiieiiniiiieie e
TOtAl INCOME.. ..t e e
Statutory adjustments, total............ccccooiiiiiiiiii

Payments to Individual Retirement Arrangements......................

Payments to self-employed retirement (Keogh) plans.................

Moving expenses adjustment
Adjusted gross income............ccco......
Investment interest expense deduction
Total tax preferences excluded from adjusted gross income.........
Total alternative minimum tax preference items (excluding

tax-exempt interest from private activity bonds).......................
Passive activity loss (alternative minimum tax adjustment)............]
EXpanded INCOME........ooiiiiiiie et
EXemption amoOuNt..........cooiiiiiiiii e
Itemized deductions:

Total per adjusted gross income CoNCepPt.......cccceevvvvvvrerreeerennnnd

Total per expanded iNCOME CONCEPL.......cevriuuriiiieeiiiiiiiieeee e

Charitable contributions deduction..............cccoveieiiiiiiniiienieee

Interest paid deduction:

262,930

27,636
84,551

1,367,967
424,949

2,311,804
896,203

198,874
225,503
3,910,275
1,459,660
3,219,581
2,977,284
857,634

504,673
519,984
330,759

279,094
8,774

122,178
12,213
1,390,812
8,232
753,264
753,357
71,723
563,942
49,227
53,602
4,094,949
1,767,670
150,526
418,006
45,739
4,094,949
730,246
1,471,859

28,023
641,878
4,094,953
4,048,361

3,866,252
3,866,021
3,666,483

7,330,597

1,379,235
3,765,384

433,451,716
41,076,704

654,330,900
2,235,199

7,502,136
3,196,299
102,947,185
51,041,823
117,535,727
87,642,967
38,278,079

22,576,021
11,029,516
5,786,643

10,958,052
114,583

14,109,360
1,162,720
7,164,081
1,400,410

14,667,025
2,594,186

404,137

16,596,220
1,612,645
4,207,326

2,536,096,504

32,372,010
1,085,127

12,583,178

246,255
2,503,724,494

20,894,773

53,485,575

2,451,991
428,190
2,532,015,256
23,836,840

317,932,350
321,812,204
81,649,167

262,327

27,574
84,361

1,366,352
423,251

2,307,353
892,486

198,459
224,952
3,900,532
1,455,287
3,211,478
2,970,649
856,004

503,688
518,429
329,761

278,325
8,749

121,811
12,133
1,389,323
8,215
750,848
750,923
71,632
562,380
47,662
48,610
4,083,938
1,765,104
150,252
417,767
45,638
4,083,938
728,162
1,467,483

27,976
640,809
4,083,938
4,037,815

3,858,745
3,858,537
3,660,602




Total per adjusted gross income ConCept.........cccevvvuvvverreeninnnns 3,217,563 86,989,041 3,212,236
Total per expanded income concept.........cccevvviuiieeeeeeeiinnennn. 3,048,274 66,094,268 3,043,735
Total home mortgage interest..........cccoecvvveeeeeeiiiciieiee e, 3,040,756 65,849,079 3,036,230
Medical and dental expense deduction...........cccccoeviiiiiiereeennnns 108,015 3,008,585 105,697
Net casualty or theft loss deduction.............ccccceveeiiiiiiieni e, 14,216 1,039,165 13,553
Taxes paid dedUCION.........cc.uuiiiiiee e 3,861,272 161,386,446 3,854,421
Net limited miscellaneous deductions per adjusted
groSS INCOME CONCEPT....ciiiiiiiiiiieieee e eiiieee e e et e e e e eeeeeeens 579,065 11,599,073 576,294
Non-limited miscellaneous deductions 215,876 6,021,635 215,331
Excess of exemptions and deductions over adjusted

OFOSS INCOME....iiiiiiiet e e e ectire e e e e et e e e e e e st e e e e s e st aeeeaeeeesanee 8,127 1,987,894 4,154
Taxable INCOME.........oooiiiiii e 4,086,817 2,161,713,757 4,079,781
Tax at regular rates.........cceeeeiiiiiiiiie e 4,086,856 537,679,065 4,079,810
Alternative minimum tax (FOrm 6251).........cccccviiiiiiiiieeniiiiiieeeeee 2,626,143 18,931,597 2,626,003
Income tax before credits..........cccooviiieiie i 4,091,038 556,629,445 4,083,938
Tax credits:

1o ] = SRR PPPRN 1,952,147 11,923,698 1,945,048
Child care Credit........c.veiiiieeiiiie e 266,669 137,616 266,532
MiINIMUM taX Credit...........oovvueeiiiieieeeeee e 112,908 784,387 112,262
Foreign tax credit...... ..o 1,514,372 9,972,199 1,507,689
General business Credit..........ccevvvveiiieeeie e 80,522 785,801 80,412

U.S. t0tal INCOME TaX...cciiiiiiiiiiiieiiieieieeeeeeeeeeeeeeeeeeeeee ) 4,083,938 544,709,476 4,083,938
Taxable income which would yield:

Income tax before credits 4,091,038 1,865,422,733 4,083,938

Income tax after credits..................... 4,083,937 1,829,587,496 4,083,937

U.S. total income taX........ccceeeevvveennee. 4,083,938 1,829,598,494 4,083,938

Reconciliation of adjusted gross income and

expanded income:

Adjusted gross iNCOME.......cccuuiiiiiiee e 4,094,949 2,503,724,494 4,083,938
plus:  Total tax preferences excluded from

adjusted gross iNCOME [2]......cceeeeiiiiiiieiieeiiiiiieeeeennn 1,471,859 53,485,575 1,467,483

Social Security benefits (nontaxable).............c.cccuuveee. 753,357 2,594,186 750,923
Foreign-earned income exclusion...........cccccceeeevninneee. 53,602 4,207,326 48,610

minus: Investment interest expense deduction...................... 730,246 20,894,773 728,162
Non-limited miscellaneous deductions..................... 215,876 6,021,635 215,331
Unreimbursed employee business expenses............ 690,162 5,074,109 689,528

Equals: Expanded iNCOME...........ccuuueeiiiiiiiiiiiiiiiiiiiiiice ) 4,094,953 2,532,015,256 4,083,938

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of cert
service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, March 2009.



come of $200,000
X Status, Tax Year 2006
inds of dollars]

of $200,000 or more

‘ns with Returns without
come tax U.S. income tax
Number

Amount of returns Amount
1,044,836,931 5,320 1,891,417
94,810,197 1,428 191,265
7,309,438 765 135,635
1,382,529 43 904
3,762,140 186 28,615
432,556,900 1,489 528,736
40,433,608 1,678 842,768
651,797,715 3,557 1,379,181
2,199,853 2,196 5,902
7,528,580 452 32,904
3,125,466 541 87,669
101,345,598 7,082 704,635
44,376,240 2,033 158,744
114,613,553 5,477 611,026
85,474,616 4,539 462,248
37,164,610 1,160 58,603
22,324,530 919 55,361
11,034,846 1,365 83,936
5,794,394 908 41,227
10,775,791 640 33,340
112,485 28 435
13,972,273 249 30,371
1,131,151 67 21,161
7,121,660 1,374 24,829
1,397,196 15 1,296
13,470,052 1,420 25,025
2,381,980 1,433 4,608
410,889 112 504
16,484,214 1,367 114,975
1,375,864 826 72,079
2,432,039 2,501 218,265
2,533,305,859 8,252 4,959,821
32,201,145 2,438 36,874




1,071,219
12,471,047
243,457
2,501,104,714
21,305,520
46,688,734

2,320,365
420,587
2,514,632,686
23,705,297

321,516,341
80,926,576

87,893,263
66,337,892
2,439,311
762,097
160,652,577

11,754,691
10,894,523

1,309,518
2,155,153,504
536,295,442
18,913,318
555,227,542

10,912,544
141,567
761,548

8,982,315
784,492
544,318,726

1,859,909,768
1,827,647,779
1,827,658,776

2,501,104,714

46,688,734
2,381,980
2,432,039

21,305,520

10,894,523
5,774,739

2,514,632,686

1,040,566,281

95,105,217

207
224
72
8,252
2,465
2,034

37
859
8,128
7,656

6,554
4,972

5,303
4,606
767
659
6,048

1,592
2,008

3,762
4,456
4,456

46
4,460

8,252

2,034
1,433
2,501
2,465
2,008

571
8,128

7,177

1,411

1,282
7,237

756
4,922,947
760,120
162,992

4,598
-704
3,528,704
38,853

3,097,349
334,810

963,247
202,244
140,352
326,542
270,347

100,890
1,013,149

704,765
2,477,392
676,636
51
676,687

676,687
36
20,144
655,035
725

2,203,266

4,922,947

162,992
4,608
218,265
760,120
1,013,149
6,839
3,528,704

2,336,272

198,989



7,236,880

1,377,272
3,744,245

432,939,861
40,449,700

653,296,834
2,225,187

7,486,750
3,112,769
102,447,001
50,000,265
116,943,548
87,202,150
38,209,507

22,528,451
10,966,044
5,753,313

10,930,592
114,198

14,078,813
1,143,006
7,137,394
1,398,989

14,623,029
2,586,098

403,650

16,509,443
1,562,641
3,744,823

2,532,036,224

32,330,542
1,083,425

12,575,841

245,511
2,499,705,682

20,644,464

52,441,795

2,449,414
426,288
2,526,767,533
23,768,031

316,235,252
320,357,273
81,330,504

603

62
190

1,615
1,698

4,450
3,717

415

551
9,743
4,374
8,103
6,636
1,630

985
1,556
998

769
25

367

80
1,489
17
2,416
2,434
91
1,563
1,565
4,992
11,010
2,567
274
239
101
11,010
2,084
4,376

47
1,070
11,014
10,546

7,507
7,484
5,880

93,717

1,963
21,140

511,855
627,004

1,034,067
10,012

15,386
83,530
500,184
1,041,558
592,179
440,817
68,572

47,570
63,472
33,330

27,460
385

30,548
19,714
26,687
1,422
43,996
8,088

487
86,777
50,004
462,504
4,060,280
41,468
1,702
7,337

744
4,018,811
250,309
1,043,781

2,577
1,902
5,247,723
68,809

1,697,099
1,454,932
318,663



86,556,040
65,911,575
65,667,087
2,768,104
718,398
161,095,035

11,494,804
5,996,506

1,445,511
2,158,948,358
536,923,514
18,931,494
555,873,791

11,168,044
137,565
764,171

9,238,323
785,212
544,709,476

1,862,867,179
1,829,587,496
1,829,598,494

2,499,705,682

52,441,795
2,586,098
3,744,823

20,644,464
5,996,506
5,069,448

2,526,767,533

5,327
4,539
4,526
2,318

663
6,850

2,772
545

3,974
7,036
7,046

140
7,100

11,010

4,376
2,434
4,992
2,084
545
634
11,014

433,002
182,693
181,992
240,480
320,768
291,411

104,270
25,129

542,383
2,765,399
755,551
103
755,654

755,654
51
20,216
733,876
589

2,555,555

4,018,811

1,043,781
8,088
462,504
250,309
25,129
4,661
5,247,723

ain qualifying property in the year they place it in



11-Aug-08

Individual Income Tax Returns With and Without U.S. Income Tax and With In
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Ta
[All figures are estimates based on samples--money amounts are in thouse

Returns with income

Retul
Income concept, item Total U.S. ini
Number Number
of returns Amount of returns
Adjusted Gross Income Concept

Salaries and WagES.........cevviieiiiiiiiiiee e 3,037,602 917,754,477 3,033,010
Business or profession:

NET INCOME.....iiiiiii e 711,757 84,176,298 710,574

NET LOSS..ueiiiieeiiee e e e 225,010 5,914,517 224,313
Farm:

NET INCOME...eii ettt e e e e e e e nnes 25,943 1,440,185 25,904

NET LOSS..ueiiii it e e 77,794 3,329,303 77,619
Partnership and S corporation net income

after Section 179 property deduction: [1]

NET INCOME...eii ettt e e e e e e e nnes 1,246,960 397,841,799 1,245,340

NET IOSS. . et 375,955 34,552,297 374,456
Sales of capital assets:

L] e =Vl o PO TR SUPRSIN 1,835,002 557,831,935 1,831,810

NET LOSS. . ei ettt ettt e e e e e e snae e e s snrae e e anneeeanns 962,873 2,461,233 960,547
Sales of property other than capital assets:

Net gain 194,327 6,253,352 193,826

NET LOSS. . i e s 211,463 2,814,355 210,961
Taxable iNterest reCeIVE............covvvviiiieieeieeee e 3,399,578 71,302,458 3,393,074
TaX-EXEMPL INTEIEST.....ciiiiiiiiie e 978,981 32,690,464 976,833
DAV To [Ty Lo LSRR 2,792,525 91,015,212 2,787,127

Qualified diVIdends............cccoiiiiiiiiiie e 2,574,956 70,899,940 2,570,257
Pensions and annuities in adjusted gross inCOmMe.............cccceevveee. 722,297 29,022,912 720,904
Rent:

NET INCOME...eiiiiiiee ettt e e e e e e e nees 471,190 22,088,356 470,270

Net loss, total (deductible and nondeductible)........................... 478,148 9,454,651 477,001

Nondeductible rental 10SS..............covvveeeiiiiiiiiiiieeeeeeeeeee e 275,998 4,333,502 275,228

Royalty:

NET INCOME...eiiiiiiee ettt e e e e e e e nees 211,903 9,735,263 211,259

NET LOSS..ueiiiiiiiietei e e e e e 6,371 92,243 6,351
Estate or trust:

NET INCOME... ..ttt 90,448 13,224,453 90,121

[N =] T 1 11,458 963,278 11,386
State income tax refunds 1,246,228 6,201,745 1,244,782
AlIMONY rECEIVEA. .....eiiiiiiiiiiiiiie e 7,179 1,254,454 7,171
Social Security benefits in adjusted gross income.............ccccceee.... 581,486 10,782,907 579,761
Social Security benefits (nontaxable)...........ccccoeviiiiiii i 581,497 1,903,174 579,768
Unemployment COMPENSALION..........coiiiiiiiiieiiiiiiieee e 72,021 396,185 71,922
(@] 1 g 1T g [ aToTo ] 1 TN 517,882 16,105,911 516,634
OthEr 10SS... .. a e 38,455 1,873,114 37,712
Foreign-earned income eXClUSION..........cccovveeiiiieeeiiiieenieee e 34,850 2,540,344 32,936
TOtAl INCOME.....uiiiiiiii i a e 3,566,125 2,198,789,963 3,558,736
Statutory adjustments, total............c.cccoeeiiiiii e, 1,569,936 28,641,540 1,567,640



Payments to Individual Retirement Arrangements....................
Payments to self-employed retirement (Keogh) plans................
Moving expenses adjustment..........cccooevvvveeeeeeiiiiiiiiee e
Adjusted grosSs INCOMIE........ooiueeiiiie e e et e e eieeee e e e
Investment interest expense deduction.............cccccvveeeeeiiiiiiieeeeeen,
Total tax preferences excluded from
adjusted gross INCOME........cuuveiieeiiiciiiieie e
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACTIVILY DONAS)....eiiiiiiiiiieie e
Passive activity loss (alternative minimum tax
AJUSTMENT). ..t e e e
EXpanded iINCOME.........ccuiiiiiec et
EXeMPLioN amMOUNT.........ooouiiiiiiee e
Itemized deductions:
Total per adjusted gross income CoONCEePt..........ceevvivveereeereninnnes
Charitable contributions deduction...........c.cccooveiiiiiiiniiicenieny
Interest paid deduction:
Total per adjusted gross income coNCept........cccevvvveeercenreernnenn.
Total home mortgage iINTEreSt..........oocveveiiiiieiiieee e
Medical and dental expense deduction............cccoeceeeviceeerineeenn.
Net casualty or theft loss deduction.............cccccceeeeiiiiiiiieneeenins
Taxes paid dedUCTiON.........cccoeiiiii e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPTL.......ccorueieiiiieeeriiiee e e
Non-limited miscellaneous deductions
Excess of exemptions and deductions
over adjusted grosSs iNCOME.........ccoiiiieiiiieeiiiee e
TaxXable INCOME......ciiiiiie e
TaX @t rEQUIAT FALES.....coiiiiiiiiiee et
Alternative minimum tax (FOrm 6251)..........cccccovniiiiiieeiiiiiiieeeeenne
Income tax before credits.........cooveviiii i
Tax credits:

Foreign tax Credit....... oo
General business Credit............oovveeiiiiee i
U.S. tOtal INCOME TAX. .. uuiiiiiieiiiiiiiiei e
Taxable income which would yield:
Income tax before credits
Income tax after credits...............
U.S. total income tax................
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross INCOME......cocuiieiiiieeiiiie et
plus: Total tax preferences excluded from
adjusted gross iNCOME [2].......ccocvveerriieeeiiiieeaniieeennd
Social Security benefits (nontaxable).............ccocuvieil
Foreign-earned income exclusion.............ccecvveeriuneenn.
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions.........................
Unreimbursed employee business expenses...............
Equals: Expanded iNCOME.........ccuviiiiieiiiiiiiiiee e
Expanded Income Concept

140,860
386,912
35,694
3,566,125
653,754

993,209

26,895

594,744
3,565,995
1,995,412

3,338,816
3,197,215

2,825,656
2,679,860
69,752
61,196
3,334,579

527,890
206,438

6,473
3,559,568
3,559,579
2,206,295
3,562,273

1,445,105
225,594
111,338

1,173,001

73,693

3,558,736

3,562,273
3,558,734
3,558,736

3,566,125

993,209
581,497
34,850
653,754
206,438
647,473
3,565,995

959,748
11,529,427
264,022
2,170,148,423
16,723,479

35,542,553

2,868,205

4,991
2,177,847,646
13,139,518

266,425,646
76,123,864

69,373,134
52,409,221
2,070,082
2,224,553
139,413,292

11,038,079
9,470,528

2,051,743
1,890,509,931
475,594,761
14,166,767
489,773,293

10,014,638
122,198
843,986

8,216,854
649,974
479,759,018

1,634,526,882
1,604,674,399
1,604,675,458

2,170,148,423

35,542,553
1,903,174
2,540,344

16,723,479
9,470,528
6,092,841

2,177,847,646

140,661
386,678
35,601
3,558,736
651,504

991,068

26,861

593,836
3,558,736
1,991,720

3,332,754
3,192,290

2,821,054
2,676,014
69,003
60,197
3,328,880

526,106
204,807

2,708
3,556,028
3,556,043
2,206,278
3,558,736

1,441,568
225,536
110,733

1,169,837

73,563

3,558,736

3,558,736
3,558,734
3,558,736

3,558,736

991,068
579,768
32,936
651,504
204,807
646,921
3,558,736




Salaries and WagES.........uuviiiiiiiiiiiiiee ettt e e
Business or profession:

NET INCOME....iiiiiiii it

NET HOSS. ..t e e
Farm:

NET INCOME.....eiiii e

Net loss
Partnership and S corporation net income

after Section 179 property deduction: [1]

NET INCOME.....eiiii e

INET HOSS. ..ttt st e e
Sales of capital assets:

NET QAN ..t e e et e e e e e eanaes

Sales of property other than capital assets:
NET GAIN. ...t e e e e e e e e e e enneaee
NEE TOSS...c ittt e rs
Taxable interest reCeiVed..........oooviiveiiiiiiii e
Tax-eXeMPL INTEIEST......coiiiiiiiiiie et
(D11 Te (=70 o 1< O PRRR P
Qualified diVIdends............cecoiiiiiiiiiie e
Pensions and annuities in adjusted gross inCOMe.............cccceevveee.
Rent:
NET INCOME.....ciiiiiieiiie e
Net loss, total (deductible and nondeductible)..............c...c.......d
Nondeductible rental 10SS..........coocoveiiiiiiiii e,
Royalty:
NET INCOME.....ciiiiiieiiie e
NEE 0SS,
Estate or trust:
NET INCOME.....iiiiiii e
NET LOSS. . ettt e e e e e e e
State income tax refunds..........cccoooiiiieiieiii e
AlIMONY FECEIVEA. ......oiiiiiiiiie e
Social Security benefits in adjusted gross income..............ccccceee....
Social Security benefits (nontaxable)..........ccccoviiiniid
Unemployment COMPENSALION.........ccoiiiiiiiiieiiiiiiieee e
Other INCOMB.....eeiiiiiiie e
OThEr 0SS ...t
Foreign-earned income exclusion
TOTAl INCOME... i
Statutory adjustments, total.............ccoovviiiiiiieii
Payments to Individual Retirement Arrangements....................
Payments to self-employed retirement (Keogh) plans................
Moving expenses adjusStment...........coooiuiiiereiniiiiiiiee e
Adjusted gross iINCOME......cciuuiiiiiiiieiiiee et
Investment interest expense deduction.............ccueeeeeeeeiiiiiiieenennn.
Total tax preferences excluded from
adjusted grosS INCOME......cc.uuuiiiieee it
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVILY DONAS)....eiiiiiiiiiiic e
Passive activity loss (alternative minimum tax
=T 01 1 T=T o PSRRI
EXpanded INCOME........ooueiieiee et

3,019,178

711,966
221,580

26,049
78,980

1,251,372
378,790

1,864,369
970,899

197,355
211,440
3,422,645
1,037,910
2,833,882
2,613,909
738,980

475,086
476,201
274,016

217,519
6,711

94,717
11,487
1,240,223
7,186
626,549
626,565
68,887
519,131
49,364
52,761
3,584,012
1,568,726
140,652
388,655
36,806
3,584,012
648,489

1,053,114

28,260

603,543
3,584,012

914,246,010

84,467,935
5,848,511

1,440,234
3,353,295

397,684,591
34,138,015

558,415,476
2,489,001

6,297,277

2,786,457
71,965,391
38,802,496
93,189,249
72,567,669
29,631,702

22,287,651
9,251,184
4,241,276

9,819,583
95,557

13,285,155
956,525
6,202,794
1,255,015
11,648,147
2,055,912
381,741
16,103,778
2,254,727
4,132,004
2,195,532,733
28,753,624
952,029
11,608,797
273,375
2,166,779,109
15,938,552

41,764,719

2,978,317

8,632
2,188,920,324

3,012,785

710,600
220,868

26,008
78,778

1,249,464
376,911

1,860,210
966,698

196,787
210,823
3,412,926
1,032,964
2,825,443
2,606,626
737,008

473,997
474,758
273,123

216,656
6,684

94,225
11,389
1,238,480
7,177
623,540
623,547
68,794
517,617
47,969
48,854
3,573,331
1,566,049
140,366
388,392
36,685
3,573,331
646,214

1,048,170

28,211

602,345
3,573,331




EXemMPLion amOUNT..........oocuviiiiieei e 2,019,158 13,180,058 2,011,364
Itemized deductions:

Total per adjusted gross incCOme CONCEPL........ceeevvrivriereeeeriinnns 3,339,608 260,359,256 3,331,750

Total per expanded income CONCEPL.......cccovviiieieieeiiiiiiieeeaenenn ] 3,339,380 279,645,779 3,331,550

Charitable contributions deduction..............cccccvevieeiiiiiiiiene e 3,197,036 76,420,771 3,190,370

Interest paid deduction:

Total per adjusted gross income concept........ccccceeevvvvvereeeeenns 2,795,488 67,846,007 2,790,268
Total per expanded income conCept.........ccooeviuiiereeeeeniiinenne.. 2,648,694 51,907,455 2,644,395
Total home mortgage interest....................... 2,643,621 51,674,758 2,639,338

Medical and dental expense deduction 83,153 2,397,290 80,683

Net casualty or theft loss deduction.............ccccceeeeiiiiiiiienccenis 61,943 2,203,457 60,900

Taxes paid dedUCtioN.........c..ueiiiiiiiiiiiee e 3,335,043 139,398,945 3,327,670

Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPT.....cceeeiiiiiiiiieeeeeiiiieieea e e e 509,593 10,172,704 506,195

Non-limited miscellaneous deductions............ccccccceevviiinieeeeeninnd 183,897 5,076,427 183,248

Excess of exemptions and deductions

over adjusted gross iINCOME..........cccuvviereeeiiiiiiieee e e 8,132 1,307,730 3,194
TaXable INCOMIE.......cciiiiee e 3,575,839 1,892,267,169 3,570,145
TaX At FEQUIAT FALES....cceiieiiie e 3,575,856 475,707,506 3,570,157
Alternative minimum tax (FOrm 6251).........cccccvvivieiniiieniiieenniieennn 2,198,240 14,098,686 2,198,102
Income tax before Credits........oovv e 3,579,083 489,817,958 3,573,331
Tax credits:

B 1o ] =1 PP OO PPN 1,482,141 10,302,330 1,476,388
Child care Credit.........c.veeieiie e 221,091 119,838 220,965
MiINIMUM taX Credit..........ooovveeiiiiiiiieeee e 116,280 849,466 115,606
Foreign tax Credit...... ..o 1,214,884 8,498,615 1,209,628
General business credit 73,480 652,123 73,347

U.S. total INCOME TAX......cevvieiiiiei e eaan 3,573,331 479,515,990 3,573,331
Taxable income which would yield:

Income tax before credits.............cccceii 3,579,083 1,635,013,410 3,573,331

Income tax after CreditS........ooooiveiiiiiii e 3,573,329 1,603,901,299 3,573,329

U.S. total iNCOME taX......ccvvviiiiiiiiiiiiiiiiieeeeeeeeee 3,573,331 1,603,902,358 3,573,331

Reconciliation of adjusted gross income

and expanded income:

Adjusted gross INCOME.......cooiuuiiiiieeiiiiiieee e 3,584,012 2,166,779,109 3,573,331
plus: Total tax preferences excluded from

adjusted gross inCOmMe [2].........eeeeeeriiiiiiriieeeeneniiieen, 1,053,114 41,764,719 1,048,170
Social Security benefits (nontaxable)...............cccuvveee 626,565 2,055,912 623,547
Foreign-earned income exclusion............ccccceveeeeennnns 52,761 4,132,004 48,854
minus: Investment interest expense deduction........................ 648,489 15,938,552 646,214
Nonlimited miscellaneous deductions.........................) 183,897 5,076,427 183,248
Unreimbursed employee business expenses............... 605,448 4,785,450 604,811
Equals: Expanded iINCOME...........cuuuveiiiiiiiiiiiiiii i) 3,584,012 2,188,920,324 3,573,331

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of cert
service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, March 2008.



come of $200,000
X Status, Tax Year 2005
inds of dollars]

of $200,000 or more

‘ns with Returns without
come tax U.S. income tax
Number

Amount of returns Amount
916,303,403 4,592 1,451,074
84,031,279 1,183 145,019
5,824,130 697 90,387
1,437,548 39 2,637
3,297,427 175 31,876
397,390,780 1,620 451,019
33,639,395 1,499 912,902
556,194,208 3,192 1,637,727
2,454,865 2,326 6,368
6,227,867 501 25,485
2,768,537 502 45,818
70,318,808 6,504 983,650
32,233,846 2,148 456,618
90,248,607 5,398 766,606
70,310,122 4,699 589,818
28,945,132 1,393 77,780
22,032,685 920 55,672
9,386,109 1,147 68,542
4,310,979 770 22,523
9,673,578 644 61,685
90,343 20 1,900
13,190,673 326 33,781
946,934 72 16,345
6,176,574 1,446 25,171
1,253,785 8 668
10,751,913 1,725 30,993
1,897,642 1,729 5,533
395,780 99 405
16,007,931 1,248 97,980
1,840,512 743 32,602
2,378,120 1,914 162,224
2,193,765,747 7,389 5,024,216
28,605,345 2,296 36,194




958,593
11,522,683
263,191
2,165,160,401
15,999,707

35,082,833

2,863,389

4,113
2,173,667,141
13,117,805

262,597,689
74,789,094

68,518,851
52,279,683
1,937,697
1,767,333
139,105,533

10,912,350
8,766,295

1,299,421
1,888,630,309
475,123,322
14,166,530
489,301,618

9,542,962
122,178
821,331

7,769,509
649,140

479,759,018

1,632,975,827
1,604,674,399
1,604,675,458

2,165,160,401

35,082,833
1,897,642
2,378,120

15,999,707
8,766,295
6,085,853

2,173,667,141

199
234
93
7,389
2,250

2,141

34

908
7,259
3,692

6,062
4,925

4,601
3,846
749
999
5,699

1,784
1,631

3,765
3,540
3,536

17
3,537

7,389

2,141
1,729
1,914
2,250
1,631

552
7,259

1,155
6,744

831
4,988,022
723,772

459,720

4,815

878
4,180,505
21,713

3,827,957
1,334,770

854,283
129,538
132,385
457,221
307,759

125,729
704,233

752,322
1,879,622
471,438
237
471,676

471,676
20
22,654
447,345
835

1,551,055

4,988,022

459,720
5,533
162,224
723,772
704,233
6,988
4,180,505



912,399,614

84,306,164
5,766,515

1,438,047
3,321,008

397,247,154
33,419,263

557,014,877
2,477,425

6,273,836

2,756,080
71,237,942
37,437,148
92,357,454
71,939,678
29,541,128

22,236,876
9,200,244
4,216,856

9,765,170
94,102

13,251,759
938,071
6,175,478
1,254,012
11,594,067
2,046,261
381,304
16,007,696
2,202,502
3,775,855
2,191,023,460
28,714,857
950,424
11,601,819
272,410
2,162,308,603
15,617,185

40,395,806

2,973,061

8,194
2,183,068,501

6,393

1,366
712

41
202

1,908
1,879

4,159
4,201

568

617
9,719
4,945
8,438
7,283
1,972

1,089
1,443
893

863
27

492
98
1,743

3,009
3,018
93
1,513
1,395
3,907
10,680
2,677
286
263
121
10,680
2,275

4,944

49

1,198
10,680

1,846,396

161,771
81,995

2,187
32,286

437,437
718,752

1,400,600
11,576

23,441
30,377
727,448
1,365,348
831,795
627,992
90,574

50,775
50,940
24,421

54,413
1,456

33,396
18,454
27,316
1,003
54,080
9,651

437
96,081
52,225
356,149
4,509,273
38,767
1,605
6,978

965
4,470,506
321,367

1,368,913

5,256

439
5,851,824



13,125,716

257,451,783
277,010,875
75,074,539

67,394,699
51,777,514
51,545,331
2,154,973
1,754,062
139,074,082

10,027,665
5,054,700

680,034
1,890,154,633
475,188,022
14,098,377
489,298,166

9,782,538
119,797
826,831

8,003,404
651,287

479,515,990

1,633,234,206
1,603,901,299
1,603,902,358

2,162,308,603

40,395,806
2,046,261
3,775,855

15,617,185
5,054,700
4,781,459

2,183,068,501

7,794

7,858
7,830
6,665

5,220
4,298
4,283
2,470
1,043
7,373

3,397
649

4,937
5,694
5,699

138
5,752

10,680

4,944
3,018
3,907
2,275
649
637
10,680

54,343

2,907,473
2,634,904
1,346,232

451,308
129,941
129,427
242,317
449,394
324,863

145,039
21,727

627,695
2,112,536
519,484
308
519,792

519,792
41
22,636
495,211
836

1,779,204

4,470,506

1,368,913
9,651
356,149
321,367
21,727
3,991
5,851,824

ain qualifying property in the year they place it in



29-Jun-07

Individual Income Tax Returns With and Without U.S. Income Tax and With In(
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Ta
[All figures are estimates based on samples--money amounts are in thouse

Returns with income

Retui
Total u.s. in
Income concept, item Number Number
of Amount of
returns returns
1) ) 3)
Adjusted Gross Income Concept

Salaries and WagES.........cuuveieiiiiiiiieee e 2,599,609 793,183,140 2,598,171
Business or profession:

[N BT g 170 ] 1 ¢ LTSRS 623,521 71,250,337 623,063

NEE IOSS ...ttt et 193,531 5,035,057 193,206
Farm:

NET INCOME. ...ttt 22,026 1,008,920 22,002

INET LOSS. ..ttt st e e sraeeeeaes 60,616 3,012,109 60,527
Partnership and S corporation net income

after Section 179 property deduction: [1]

[N =] ] aToT0] o L= TR 1,060,250 310,696,503 1,059,672

NET HOSS. ..ttt et e e sneeeeeaes 308,498 28,281,070 307,702
Sales of capital assets:

L] e -Vl o PO RSP SIN 1,356,703 391,832,791 1,355,470

[N L= B (o PP PR RPO 1,021,672 2,617,180 1,020,772
Sales of property other than capital assets:

Net gain 153,066 4,128,899 152,836

INET HOSS. .. ee ittt e e snaeeeeaes 196,574 2,375,860 196,266
Taxable iNterest reCeIVE.............ovvvvieeiiieeeeeeee e 2,857,940 48,425,980 2,855,508
TaX-EXEMPL INTEIEST.....ciiiiiiiiie e 862,005 26,878,937 861,074
[DT1VTo [T o To [ SO UPR PRSI 2,403,969 75,647,482 2,401,994

Qualified diVIdENS...........oeiiiiieiiee e 2,181,783 63,263,673 2,180,061
Pensions and annuities in adjusted gross income.............cccccevveee. 593,081 23,297,915 592,510
Rent:

[N T=] BT aToT0 ] o =T 402,606 19,574,843 402,235

Net loss, total (deductible and nondeductible)........................... 394,032 6,939,196 393,639

Nondeductible rental 10SS..........coccoiiiiiiieiiic e 249,739 3,576,672 249,498

Royalty:

[N T=] BT aToT0 ] ¢ =T R 169,346 6,673,881 169,109

NET LOSS. ..ttt st e et e e neeee e e nnaeeeenns 4,604 41,940 4,597
Estate or trust:

LY T g ToTo o -SSR 78,059 10,884,727 77,930

NEE IOSS...c ittt 11,200 803,439 11,158




State income tax refunds.........cccoeeviiii i
AlIMONY rECRIVEA. ......eiii i
Social Security benefits in adjusted gross income.............cccceeeenn.
Social Security benefits (nontaxable)

Unemployment COMpPeNSation............coccvveveeeeiiiiiieeee e ee e
Other INCOME.....eiiiiiiiiiii et e e e e
ONET 1OSS. ...ttt e s
Foreign-earned income eXcluSiON..........cccuuviiieiiiiiiiieiie e
TOLAl INCOME....ciiiiiiiie it
Statutory adjustments, total...........ccccooiiiii

Payments to Individual Retirement Arrangements
Payments to self-employed retirement (Keogh) plans................
Moving expenses adjustment...........ccoevvvveeeeeeiiiiiieee e,
Adjusted grosSs INCOMIE........ooiuuiiiiie et e e
Investment interest expense deduction.............ccceevveveeriieeenninennn
Total tax preferences excluded from
adjusted gross INCOME.......ouuiieiiiieeiiieee et e e eeee e
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVILY DONAS)...eeiiiiiiiiiieie e
Passive activity loss (alternative minimum tax
AAJUSTIMENT). ...ttt

Expanded income
EXemplion amOUNT..........cooiiiiiiiiiee e
Itemized deductions:
Total per adjusted gross income ConCept........ccceevveviereeerennnens
Charitable contributions deduction............ccoccuiiiiiiiiniiiiiceennnd
Interest paid deduction:
Total per adjusted gross income concept.........cccccevvvveeeeeennne
Total home mortgage iINTEreSt.........ocveeeiiiiieiiiee e
Medical and dental expense deduction............cccceviiiiiieieennnnnns
Net casualty or theft loss deduction.............ccccceeeeiiiiiiienee e,
Taxes paid dedUCTiON............ueiiiiiiiiiiee e
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPT......cceviruiiiiiieeeaiiiieiee e e e
Nonlimited miscellaneous deductions.............cccocceeeiiieeeinnieennnd
Excess of exemptions and deductions
over adjusted gross iNCOME.........ccoiiviiiiiiiieiiiie e
Taxable INCOME.........oii e
Tax at regular rates

Alternative minimum tax (FOrm 6251)..........cccccoiniiiiiiineiiiiiiieeeeenn.
Income tax before credits.........oooveviiiiiiiiei
Tax credits:

1,214,806
7,715
482,448
482,454
59,687
410,033
38,644
29,551
3,021,435
1,334,355
122,184
347,411
37,246
3,021,435
541,443

876,126

23,806

477,870
3,021,328
1,681,689

2,833,403
2,723,134

2,410,840
2,289,144
53,563
5,587
2,829,170

455,350
160,103

4,342
3,017,016
3,017,029
1,731,253
3,019,325

1,185,752

6,003,613
1,181,914
8,811,279
1,557,684
288,673
13,449,881
1,918,183
2,012,443
1,755,633,392
22,565,693
658,651
10,130,703
248,347
1,733,067,699
11,022,904

29,754,485

2,882,518

136,172
1,743,054,187
10,483,853

211,919,929
60,714,733

53,509,546
42,255,402
1,707,537
484,410
113,455,494

9,199,540
7,525,660

1,254,405
1,510,208,520
385,567,874
10,513,450
396,082,873

7,087,910

1,214,089
7,704
481,672
481,678
59,650
409,506
38,577
29,426
3,018,602
1,333,411
122,114
347,344
37,235
3,018,602
540,378

875,199

23,773

477,474
3,018,602
1,680,114

2,830,720
2,720,974

2,408,799
2,287,394
53,081
5,284
2,826,599

454,460
159,038

2,296
3,016,295
3,016,307
1,731,245
3,018,602

1,185,029




Child care Credit...........ooiiiiiiiiii e
MinIMUM taX Credit....... oo
Foreign tax credit.........cooovviiiiiiie e
General business credit

U.S. tOtal iNCOME TaX......oeiiiiiiiiiiie it
Taxable income which would yield:
Income tax before credits...........ccooviiiieiiiiiicii
Income tax after credits. ...
U.S. total iNCOME TaX......cciiiriiiiiieriie e
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross INCOME.......ccoiuuiiiiiee e
plus: Total tax preferences excluded from
adjusted gross inCome [2].......c.cccceveeeeiiiiieieeeeeeeiiieee,
Social Security benefits (nontaxable)...........cccccoeveen

Foreign-earned income exclusion

minus: Investment interest expense deduction.......................

Nonlimited miscellaneous deductions.........................

Unreimbursed employee business expenses...............

Equals: Expanded iNCOME...........coiiiiiiiiiiieiiiee i)

Expanded Income Concept

Salaries aNd WAGgES. ......cocviieiiiiee e
Business or profession:

NET INCOME..... i

Farm:

NET INCOME....coiiiiiiiii e

INET HOSS. ..ttt
Partnership and S corporation net income

after Section 179 property deduction: [1]

NET INCOME....ciiiiiiiiiii e

INET HOSS. ..ttt
Sales of capital assets:

NET GAIN....eiiiiiie e

NET HOSS. .. eeee et
Sales of property other than capital assets:

NET AN ..t e et e e e e

LY B (o 1RO PRRR
Taxable interest received

Tax-exempt interest
DIVIAENAS. ...

Qualified dIVIAENS...........eviiiiiiiiie e
Pensions and annuities in adjusted gross income..............ccccccee.....

Rent:

191,323
110,477
946,959
58,100
3,018,602

3,019,325
3,018,602
3,018,602

3,021,435

876,126
482,454
29,551
541,443
160,103
551,972
3,021,328

2,603,626

624,613
193,306

21,752
61,546

1,070,336
318,184

1,396,095
1,041,569

158,528
199,943
2,911,788
933,685
2,464,234
2,241,537
622,137

98,401
675,684
5,753,864
414,128
388,995,462

1,327,714,518
1,306,738,296
1,306,739,723

1,733,067,699

29,754,485
1,557,684
2,012,443

11,022,904
7,525,660
4,789,560

1,743,054,187

792,080,143

71,357,004
5,058,142

1,038,494
3,061,254

310,776,887
28,451,787

393,176,350
2,678,070

4,142,669

2,344,611
49,127,023
33,475,885
78,430,848
65,444,026
24,615,059

191,299
110,024
946,547
58,011
3,018,602

3,018,602
3,018,602
3,018,602

3,018,602

875,199
481,678
29,426
540,378
159,038
551,763
3,018,602

2,601,769

624,114
192,888

21,727
61,418

1,069,434
316,799

1,394,083
1,039,016

158,207
199,450
2,906,998
929,811
2,459,753
2,237,550
621,061




NET INCOME....iiiiiiii it
Net loss, total (deductible and nondeductible)...........................
Nondeductible rental 10SS..........coocoviiiiiiiiiie
Royalty:
NET INCOME....ciiiiiiii ittt
NET HOSS. .. eeiie et
Estate or trust:
NET INCOME.....eeii it
INET HOSS. ..ttt e s nrbee e

State income tax refunds
AlIMONY reCEIVEA. ......eeiiiiiiiiiiiee e
Social Security benefits in adjusted gross income............cccccocvveeen.
Social Security benefits (nontaxable)............cccooevieiiiiiiiiiie el
Unemployment COMPENSAtION..........coiiiviiiiieieiiiiieee e
Oher INCOME.....c..eiiiiiiiie et
OthEr 0SS, ...t eeae e n
Foreign-earned income exclusion

TOtAl INCOME. ...ttt e e
Statutory adjustments, total.............cooveieiiiieii e
Payments to Individual Retirement Arrangements.....................
Payments to self-employed retirement (Keogh) plans................

Moving expenses adjustMment..........cccovvvreiriiieniiiee e
Adjusted gross iINCOME.......coiuuiieiiiiieiiiiee s iiiee et seee e e senee e
Investment interest expense deduction.............cceeevevveiiiieeeniineenns
Total tax preferences excluded from

adjusted groSs INCOME.......cuuiiiiiiieeiiieee et
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACLIVITY DONAS)...coiiiiiiiiiiiiiie e
Passive activity loss (alternative minimum tax
AJUSTMENT). ..
EXpanded INCOME.........ccoiiiiiiiiiie et
EXeMPLiON @amMOUNT........ooiiiiiiiiieei e
Itemized deductions:
Total per adjusted gross income CONCEPL.........cccevvuvriereeerinnnnns
Total per expanded iNCOME CONCEPL.......cceeviiciiiiieeeiiiiiiiireeeeen ]
Charitable contributions deduction.............coccuiiiiiiiiiiiiiicceennnd

Interest paid deduction:

Total per adjusted gross income concept.........cccceevvivveeeeeenene
Total per expanded income concept

Total home mortgage iNterest..........cooovieieie i
Medical and dental expense deduction...........ccccceevvvviiveeeeeiinnns
Net casualty or theft loss deduction.............cccccceieiiiiinienes

Taxes paid deduCtion.........ccvuvveiieiiiiiiiiee e

412,370
397,808
249,804

178,149
4,836

82,925
12,313
1,226,562
8,432
533,268
533,288
59,005
418,485
46,497
45,833
3,067,601
1,340,556
122,130
348,769
37,782
3,067,601
546,744

951,560

28,449

487,579
3,067,602
1,729,896

2,863,303
2,863,075
2,752,198

2,408,656
2,285,917
2,281,290
71,361
5,421
2,859,174

19,779,484
6,893,973
3,507,036

6,766,202
89,184

10,957,894
804,902
6,041,140
1,251,827
9,774,411
1,728,018
284,566
13,423,302
2,181,302
3,258,600
1,758,354,615
22,659,947
655,505
10,200,705
258,522
1,735,694,669
10,352,193

36,845,318

3,376,413

130,987
1,758,837,381
10,737,807

209,106,505
226,714,063
61,273,587

52,574,647
42,222,454
41,998,447
2,021,164
514,015
114,157,403

411,853
397,259
249,552

177,661
4,828

82,665
12,229
1,225,478
8,426
531,150
531,169
58,977
417,747
46,317
45,372
3,062,574
1,339,374
122,041
348,689
37,763
3,062,574
545,459

947,691

28,403

486,898
3,062,574
1,725,491

2,859,028
2,858,800
2,748,371

2,406,171
2,283,971
2,279,349
69,049
5,073
2,854,952




Net limited miscellaneous deductions per

adjusted gross iNCOME CONCEPT.....cceeriiiiieiieaaeaiiiiiiiea e e e e 452,198 9,081,210 449,506

Non-limited miscellaneous deductions.............ccccevvvveiinieeeinneen 147,025 4,090,855 146,695

Excess of exemptions and deductions

over adjusted gross iINCOME..........cccuvveereeeiiiiiiiee e e 7,210 1,309,923 3,518
TaXable INCOME.......ociiiiie et 3,060,377 1,515,302,249 3,059,045
Tax at regular rates.........ceeeeiiiiiiiiie e 3,060,408 386,265,466 3,059,057
Alternative minimum tax (FOrm 6251).........ccccceiiiiiiiieeniiiiieeeeee 1,743,651 10,627,109 1,743,499
Income tax before credits........coooiviiiiiiie 3,064,009 396,894,125 3,062,574
Tax credits:

TOTAL et 1,235,976 7,376,598 1,234,541
Child care Credit..........vveieciee i 189,310 97,055 189,260
Minimum taX Credit. ... 113,742 679,944 113,202
Foreign tax Credit...... ..o 997,922 6,038,931 996,999
General business Credit...........eeiviiiiieieeeee e, 59,309 414,472 59,208

U.S. total income tax 3,062,574 389,518,027 3,062,574
Taxable income which would yield:

Income tax before credits.........ccccviiiiiiiiie e 3,064,009 1,331,808,920 3,062,574

Income tax after Credits...........ouuveeeii i 3,062,574 1,309,625,235 3,062,574

U.S. total iNCOME TAX...cccivieieiiieeeiiiee e st e se e e e 3,062,574 1,309,626,662 3,062,574

Reconciliation of adjusted gross income

and expanded income:

Adjusted gross INCOME......cccuiiiiiiieeiiiie e e riee e 3,067,601 1,735,694,669 3,062,574
plus: Total tax preferences excluded from

adjusted gross inCOMe [2].........eceeeeriiiiiiieeeeeeniniiieen, 951,560 36,845,318 947,691
Social Security benefits (nontaxable)...............cccuvveeel 533,288 1,728,018 531,169
Foreign-earned income exclusion............ccccceveeeeennnins 45,833 3,258,600 45,372
minus: Investment interest expense deduction....................... 546,744 10,352,193 545,459
Nonlimited miscellaneous deductions.........................) 147,025 4,090,855 146,695
Unreimbursed employee business expenses............... 523,013 4,231,880 522,724
Equals: Expanded iNCOME.........oocuuiiiiiiiiiiiiiieeee e 3,067,602 1,758,837,381 3,062,574

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of cert
service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Division, June 2007.



come of $200,000

X Status, Tax Year 2004

inds of dollars]

of $200,000 or more

‘ns with Returns without
come tax U.S. income tax
Number
Amount of Amount
returns
4) (5) (6)

792,923,854 1,438 259,286
71,214,669 458 35,668
4,986,298 325 48,759
1,006,565 24 2,355
3,000,882 89 11,227
310,610,920 578 85,583
27,850,652 796 430,418
391,244,438 1,233 588,353
2,614,665 900 2,515
4,115,884 230 13,015
2,351,879 308 23,980
48,061,187 2,432 364,793
26,776,577 931 102,360
75,463,931 1,975 183,552
63,125,156 1,721 138,516
23,273,915 571 24,000
19,549,232 371 25,611
6,918,722 393 20,475
3,569,298 241 7,373
6,663,937 237 9,944
41,855 7 85
10,873,583 129 11,144
781,907 41 21,531




5,981,618
1,181,059
8,795,811
1,552,451
288,470
13,420,453
1,913,373
2,002,200
1,754,168,205
22,551,061
658,302
10,129,180
248,285
1,731,617,145
10,538,348

29,649,991

2,880,187

131,877
1,742,496,468
10,475,686

210,286,159
60,566,118

52,956,851
42,187,729
1,613,096
336,763
113,336,470

9,127,706
6,999,287

868,803
1,510,015,454
385,527,843
10,513,394
396,042,786

7,047,824

717
11
776
776
37
527
67
125
2,833
944
70

67

11
2,833
1,065

927

33

396
2,726
1,575

2,683
2,160

2,041
1,750
482
303
2,571

890
1,065

2,046
721
722

723

723

21,995
856
15,468
5,233

203
29,428
4,810
10,243
1,465,186
14,632
348

1,523

61
1,450,554
484,556

104,494

2,330

4,295
557,719
8,166

1,633,770
148,615

552,695
67,672
94,441

147,647

119,024

71,834
526,373

385,602
193,066
40,031
56
40,087

40,087



98,391
653,550
5,737,310
413,200
388,995,462

1,327,565,277
1,306,738,296
1,306,739,723

1,731,617,145

29,649,991
1,552,451
2,002,200

10,538,348
6,999,287
4,787,684

1,742,496,468

791,775,321

71,324,964
5,000,829

1,036,199
3,047,524

310,693,674
27,921,150

392,649,669
2,670,749

4,132,232

2,326,838
48,844,712
32,287,281
78,153,732
65,239,598
24,579,157

24
453
412

2,833

927
776
125
1,065
1,065
209
2,726

1,857

499
418

25
128

902
1,385

2,011
2,553

321

493
4,790
3,874
4,481
3,987
1,076

10
22,134
16,554

928

1,450,554

104,494
5,233
10,243
484,556
526,373
1,876
557,719

304,822

32,040
57,313

2,295
13,730

83,213
530,637

526,681
7,321

10,438
17,774
282,311
1,188,605
277,116
204,428
35,902



19,754,988
6,873,141
3,498,833

6,753,778
89,140

10,949,837
794,971
6,014,672
1,251,024
9,735,646
1,718,649
284,382
13,403,990
2,175,938
3,208,708
1,757,399,725
22,643,646
655,054
10,198,734
258,317
1,734,756,079
10,134,687

35,649,956

3,369,443

126,541
1,756,890,849
10,708,309

208,032,759
225,862,067
61,107,198

52,285,268
42,150,581
41,926,903
1,812,032
363,148
114,000,348

517
549
252

488

260
84
1,084

2,118
2,119
28
737
180
461
5,027
1,182
89

80

19
5,027
1,285

3,869

46

681
5,028
4,405

4,275
4,275
3,827

2,485
1,946
1,940
2,312

348
4,222

24,496
20,832
8,203

12,424
45

8,057
9,932
26,469
803
38,765
9,369
185
19,312
5,364
49,892
954,891
16,300
451
1,971
205
938,590
217,506

1,195,362

6,970

4,446
1,946,532
29,498

1,073,746
851,995
166,389

289,379
71,873
71,544

209,132

150,866

157,055



8,983,599
4,072,076

911,878
1,515,075,188
386,219,301
10,626,932
396,847,781

7,330,254
97,031
657,605
6,016,607
413,560
389,518,027

1,331,627,308
1,309,625,235
1,309,626,662

1,734,756,079

35,649,956
1,718,649
3,208,708

10,134,687
4,072,076
4,230,678

1,756,890,849

2,692
330

3,692
1,332
1,351

152
1,435

5,027

3,869
2,119
461
1,285
330
289
5,028

97,611
18,780

398,046
227,061
46,166
178
46,344

46,344
24
22,339
22,324
912

181,612

938,590

1,195,362
9,369
49,892
217,506
18,780
1,201
1,946,532

ain qualifying property in the year they place it in



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2003
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
@ @ ®) @) ) (6)
Adjusted Gross Income Concept
Salaries and WaAgES........ccuiireieiiieeseeeee e 2,195,992 666,901,414 2,194,475 666,614,448 1,517 286,965
Business or profession:
Net income. 513,789 59,814,508 513,352 59,776,223 437 38,285
Net loss... 165,932 4,023,073 165,589 3,971,004 343 52,068
Farm:
Net income. 14,907 907,423 14,872 902,848 35 4,575
55,319 2,705,550 55,211 2,687,738 108 17,812
Partnership and S corporation net income
after Section 179 property deduction: [1]
INET INCOME....eiiiiiceie e 904,986 252,593,894 904,401 252,496,886 585 97,009
INET IOSS....ceiiie e 274,689 21,127,237 273,758 20,452,072 931 675,166
Sales of capital assets:
INET GAIN. ...t 926,517 243,661,085 925,270 242,896,786 1,247 764,300
INET HOSS....ceieieieie e 1,029,326 2,708,329 1,028,330 2,705,536 995 2,793
Sales of property other than capital assets:
NET AIN.....oiiiiiiiii e 114,500 3,044,475 114,280 3,036,608 220 7,867
Net loss 176,899 2,292,904 176,550 2,270,532 349 22,373
Taxable interest received.. 2,425,363 41,874,173 2,422,879 41,282,645 2,484 591,529
Tax-exempt interest. 747,676 25,187,088 746,617 25,046,726 1,059 140,362
Dividends.... 2,040,018 51,943,194 2,037,917 51,591,704 2,100 351,490
Dividends (post May 5th).. 1,776,185 41,005,579 1,774,419 40,858,248 1,766 147,331
Pensions and annuities in adjusted gross income...............c..ccc...... | 465,454 18,155,238 464,897 18,132,481 557 22,758
Rent:
INET INCOME....iiiiiicee e 363,894 17,934,530 363,486 17,899,110 407 35,420
Net loss, total (deductible and nondeductible).. 303,725 4,928,692 303,326 4,909,684 399 19,008
Nondeductible rental loss 190,654 2,461,828 190,408 2,453,650 246 8,177
Royalty:
Net income.... 134,101 5,347,826 133,834 5,336,233 267 11,593
Net loss 3,623 41,552 3,615 41,461 8 91
Estate or trust:
INET INCOME. ...ttt 68,056 9,271,615 67,924 9,262,680 132 8,935
INET HOSS.. ittt 9,062 529,276 9,004 515,098 58 14,178
State income tax refunds.. 1,245,658 6,283,380 1,244,846 6,255,418 812 27,963
Alimony received 5,435 882,084 5,430 881,710 5 374
Social Security benefits in adjusted gross income.. 372,150 6,857,715 371,409 6,845,098 741 12,617
Social Security benefits (nontaxable)... 372,156 1,238,635 371,415 1,236,409 741 2,227
Unemployment compensation 58,368 381,634 58,305 381,207 63 427
Other income. 337,761 10,178,798 337,254 10,152,535 507 26,263
Other loss 32,761 1,447,358 32,696 1,443,499 65 3,860
Foreign-earned income eXcluSion............ccccvveviiiiiiieiccicnieeee 25,648 1,927,320 25,529 1,917,715 119 9,605
Total income 2,536,439 1,371,301,551 2,533,615 1,369,338,487 2,824 1,963,064
Statutory adjustments, total. 1,091,837 18,750,323 1,090,943 18,738,252 893 12,071
Payments to Individual Retirement Arrangements. 97,263 514,159 97,194 513,840 69 319
Payments to self-employed retirement (Keogh) plans. 307,886 8,610,102 307,812 8,608,166 74 1,936
Moving expenses adjustment 31,679 213,252 31,671 213,189 8 63
Adjusted gross income 2,536,439 1,352,551,228 2,533,615 1,350,600,235 2,824 1,950,994
Investment interest expense deduction.. 465,958 9,113,538 464,729 8,376,738 1,228 736,799
Total tax preferences excluded from
adjusted gross iINCOME.........coviriiiinieirinie et 756,284 27,033,204 755,240 26,887,883 1,044 145,321
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
activity bonds). 17,418 1,868,757 17,389 1,863,273 29 5,485
Passive activity loss (alternative minimum tax
adjustment) 380,960 156,814 380,446 160,568 514 3,754
Expanded income.... 2,536,328 1,363,989,507 2,533,614 1,363,219,146 2,714 770,361
EXemption @amouUNt..........ccoouviiiiiiiii s 1,415,805 8,460,389 1,414,322 8,452,503 1,483 7,886
Itemized deductions:
Total per adjusted gross incCome CoNCept..........coeevrvverrervernenne. | 2,371,147 170,047,637 2,368,462 168,038,749 2,685 2,008,888
Charitable contributions deduction............c..ccocoeviiiiiiniiies 2,286,149 47,152,518 2,283,891 46,957,097 2,258 195,421
Interest paid deduction:
Total per adjusted gross inCOme CONCepPt..........cevervrnvennernend] 2,020,971 45,960,684 2,018,912 45,148,027 2,059 812,657
Total home mortgage interest. 1,919,297 36,458,421 1,917,548 36,383,148 1,749 75,273
Medical and dental expense deduction.. 40,215 1,057,500 39,757 969,872 458 87,628
Net casualty or theft loss deduction.............ccccceeeriiiniineiiennen | 2,471 210,428 2,278 99,927 193 110,501



Taxes paid deduction
Net limited miscellaneous deductions per
adjusted gross income concept
Nonlimited miscellaneous deductions.
Excess of exemptions and deductions
over adjusted gross income...
Taxable income
Tax at regular rates
Alternative minimum tax (Form 6251)..
Income tax before credits
Tax credits:

Minimum tax credit..
Foreign tax credit.
General business credit..

U.S. total income tax...
Taxable income which would yield:
Income tax before credits.

Income tax after credits....

U.S. tOtal INCOME TaX.....eiuiiiiiririiieieiieii ettt
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME........ccociriririieieiii e
plus: Total tax preferences excluded from
adjusted gross income [2].........cccccvviiiiiiniiiiiieins
Social Security benefits (nontaxable)...
Foreign-earned income exclusion
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions
Unreimbursed employee business expenses....
Equals: Expanded iNCOME...........cccovuriiiiiiiniiiiniicss e
Expanded Income Concept
Salaries and Wages............cccvviiriiiiiiiniin e
Business or profession:
NET INCOME.....eiiiiiiiiieii e
INET OSS....oiiiiiiiiieici e
Farm:
NET INCOME.....iiiiiiiiiiei e
INET OSS....oiiiiiiiiiiit et
Partnership and S corporation net income
after Section 179 property deduction: [1]
Net income.
Net loss
Sales of capital assets:
Net gain..
Net loss...
Sales of property other than capital assets:
Net gain
Net loss...
Taxable interest received
Tax-exempt interest. .
DIVIAENAS. ...ttt
Dividends (post May 5th)
Pensions and annuities in adjusted gross income...
Rent:
Net income....
Net loss, total (deductible and nondeductible)..
Nondeductible rental [0SS...........cccooeviiiiniiiiiiccee
Royalty:
NET INCOME ...ttt e
INET IOSS....eiiiviiiicie et
Estate or trust:
Net income.
Net loss...
State income tax refunds..
Alimony received
Social Security benefits in adjusted gross income..
Social Security benefits (nontaxable).............cc.cccvviiiiiiiiicinnne,
Unemployment compensation
Other income
Other loss.
Foreign-earned income exclusion..
Total income
Statutory adjustments, total...........ccoocerierieniiiiiine )

2,364,488

385,961
78,794

3,286
2,533,078
2,533,083
1,285,476
2,534,500

930,534
170,397
57,013
729,002
48,522
2,533,615

2,534,500
2,533,615
2,533,615

2,536,439

756,284
372,156
25,648
465,958
78,794
495,409
2,536,328

2,194,824

519,491
162,094

15,581
57,462

919,028
281,094

953,400
1,050,129

115,090
181,996
2,464,853
807,461
2,090,221
1,822,770
494,486

373,174
303,300
189,631

141,118
3,630

70,742
9,930
1,261,314
5,435
416,633
416,640
57,711
343,555
41,969
41,123
2,573,132
1,099,310

89,496,317

7,803,831
5,237,798

905,518
1,173,472,613
312,283,874
7,189,155
319,488,594

6,099,624
90,176
695,669
4,787,920
355,120
313,394,542

1,073,314,537
1,055,265,080
1,055,280,999

1,352,551,228

27,033,204
1,238,635
1,927,320
9,113,538
5,237,798
4,409,545

1,363,989,507

665,155,727

60,302,887
4,048,619

909,083
2,733,493

252,800,502
21,120,428

244,282,746
2,774,813

3,026,781

2,297,954
42,315,365
32,212,945
53,977,873
42,727,546
19,048,117

18,112,061
4,903,588
2,451,409

5,483,392
41,565

9,394,149
536,486
6,345,088
882,028
7,681,145
1,384,106
382,181
10,173,818
1,727,458
3,055,740
1,372,550,883
18,900,603

2,362,017

384,979
78,032

1,422
2,532,192
2,532,200
1,285,460
2,533,615

929,649
170,364
56,373
728,594
48,434
2,533,615

2,533,615
2,533,615
2,533,615

2,533,615

755,240
371,415
25,529
464,729
78,032
495,227
2,533,614

2,192,641

518,875
161,568

15,548
57,280

917,963
279,252

951,319
1,046,830

114,734
181,398
2,459,218
802,757
2,084,895
1,818,068
493,254

372,513
302,633
189,326

140,524
3,616

70,357
9,822
1,259,890
5,427
414,245
414,251
57,643
342,644
41,783
40,728
2,567,295
1,097,917

89,353,843

7,707,155
4,638,899

537,996
1,173,171,970
312,219,373
7,188,971
319,423,968

6,034,998
90,160
648,250
4,772,402
353,982
313,394,542

1,073,085,400
1,055,265,080
1,055,280,999

1,350,600,235

26,887,883
1,236,409
1,917,715
8,376,738
4,638,899
4,407,459

1,363,219,146

664,827,344

60,262,137
3,981,766

905,050
2,701,092

252,707,744
20,542,125

243,609,576
2,765,244

3,018,060

2,277,695
41,872,585
30,746,645
53,625,314
42,496,264
19,013,310

18,078,222
4,880,939
2,441,322

5,466,157
41,461

9,383,825
516,235
6,312,084
881,667
7,641,038
1,377,004
381,669
10,148,353
1,721,532
3,013,278
1,371,213,311
18,882,131

2,471

982
762

1,864
886
883

16
885

2,824

1,044
741
119

1,228
762
182

2,714

2,182

616
526

33
182

1,065
1,842

2,081
3,299

356

598
5,635
4,704
5,326
4,703
1,231

661
667
305

594
14

385
108
1,424

2,388
2,389
68
910
186
395
5,838
1,392

142,474

96,675
598,899

367,522
300,644
64,502
184
64,626

64,626
16
47,419
15,518
1,138

229,136

1,950,994

145,321
2,227
9,605

736,799

598,899
2,086

770,361

328,383

40,749
66,853

4,033
32,400

92,758
578,303

673,171
9,569

8,721
20,259
442,780
1,466,299
352,559
231,282
34,807

33,839
22,649
10,087

17,235
104

10,324
20,250
33,005
361
40,107
7,102
513
25,465
5,925
42,463
1,337,572
18,472



Payments to Individual Retirement Arrangements...
Payments to self-employed retirement (Keogh) plans.
Moving expenses adjustment....
Adjusted gross income .
Investment interest expense deduction.............ccccoeevvirencncnenn.|
Total tax preferences excluded from
adjusted gross iNCOME..........cciviieieiieriesrereeee ]
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACLIVItY DONAS)......cviiiiiiiiiiccc ]
Passive activity loss (alternative minimum tax
AAJUSEMENT).c..ceeiieeieee e
EXpanded iNCOME........coiuiiiiciiiiiieetereie et
EXEMPLION @MOUNT......cviitiiiiiiiiiie e
Itemized deductions:
Total per adjusted gross income concept.
Total per expanded income concept..
Charitable contributions deduction
Interest paid deduction:
Total per adjusted gross income CoNCept...........ccevvevrereennens]
Total per expanded iNCOME CONCEPL.......ccervireirieniriiircieeains
Total home mortgage interest.
Medical and dental expense deduction..
Net casualty or theft loss deduction....
Taxes paid deduction
Net limited miscellaneous deductions per
adjusted gross income concept
Nonlimited miscellaneous deductions.
Excess of exemptions and deductions
over adjusted gross income...
Taxable income
Tax at regular rates
Alternative minimum tax (Form 6251)..
Income tax before credits
Tax credits:

Minimum tax credit..
Foreign tax credit.
General business credit..
U.S. total income tax...
Taxable income which would yield:
Income tax before credits.
Income tax after credits....
U.S. total INCOME TaX......eeviriiiriiiiicieeiieie e
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME.........cocvoriniiiiniincin i
plus: Total tax preferences excluded from
adjusted gross income [2].........ccooevviiiiinicniiiiieins
Social Security benefits (nontaxable)...
Foreign-earned income exclusion
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions
Unreimbursed employee business expenses....
Equals: Expanded iNnCOME............cccevviiiiiiiiiiiiiiiiieii

100,039
311,691
32,552
2,573,132
471,002

821,704

25,403

391,812
2,573,133
1,454,103

2,389,502
2,389,122
2,304,976

2,010,930
1,909,850
1,905,631
48,009
2,148
2,382,310

376,378
65,694

7,028
2,566,099
2,566,122
1,291,223
2,568,859

973,915
167,676
60,792
773,793
49,642
2,567,295

2,568,859
2,567,295
2,567,295

2,573,132

821,704
416,640
41,123
471,002
65,694
464,460
2,573,133

529,366
8,695,193
214,274
1,353,650,279
8,382,790

34,875,796

2,685,585

156,806
1,377,978,830
8,634,095

167,930,018
181,191,158
47,741,469

45,017,360
36,634,570
36,253,381
1,306,391
197,407
89,967,286

7,740,975
2,750,738

1,092,243
1,176,537,645
312,700,526
7,423,332
320,139,391

6,417,666
88,368
699,094
5,096,370
359,340
313,727,297

1,076,342,722
1,057,016,826
1,057,032,746

1,353,650,279

34,875,796
1,384,106
3,055,740
8,382,790
2,750,738
3,846,191

1,377,978,830

99,909
311,580
32,534
2,567,295
469,390

817,013

25,357

390,826
2,567,295
1,449,009

2,384,445
2,384,065
2,300,373

2,007,920
1,907,464
1,903,256
45,495
1,936
2,377,424

372,976
65,547

2,698
2,564,596
2,564,607
1,291,111
2,567,295

972,351
167,609
60,030
772,889
49,536
2,567,295

2,567,295
2,567,295
2,567,295

2,567,295

817,013
414,251
40,728
469,390
65,547
464,154
2,567,295

528,762
8,692,378
214,115
1,352,331,180
7,948,880

33,401,102

2,676,572

160,870
1,375,591,196
8,600,602

166,502,681
180,187,807
47,517,690

44,492,154
36,543,274
36,162,572
1,096,691
84,494
89,752,876

7,588,388
2,736,865

616,511
1,176,210,146
312,631,243
7,423,077
320,069,912

6,348,186
88,337
651,575
5,076,359
358,178
313,727,297

1,076,088,217
1,057,016,826
1,057,032,746

1,352,331,180

33,401,102
1,377,004
3,013,278
7,948,880
2,736,865
3,844,627

1,375,591,196

130
111
18
5,838
1,611

4,691

46

985
5,839
5,094

5,057
5,057
4,603

3,010
2,386
2,375
2,514

212
4,886

3,402
147

4,329
1,503
1,515

112
1,564

1,564

5,838

4,691
2,389
395
1,611
147
306
5,839

604

2,815
159
1,319,099
433,910

1,474,695

9,013

4,064
2,387,634
33,493

1,427,337
1,003,351
223,779

525,206
91,296
90,809

209,700

112,913

214,411

152,588
13,872

475,732
327,499
69,284
255
69,479

69,479
31
47,519
20,011
1,161

254,506

1,319,099

1,474,695
7,102
42,463
433,910
13,872
1,564
2,387,634

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the

year they place it in service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Spring 2006 Bulletin, Publication 1136, July 2006.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2002
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
1) @) ®) 4) (5) (6)
Adjusted Gross Income Concept
Salaries and WAgES. ........oivirieiiriirieeiesiesiere e 2,096,767 640,711,117 2,095,163 640,356,069 1,604 355,048
Business or profession:
NETINCOME.....oiiiiiiiiiiiic ] 492,422 57,533,926 491,977 57,474,599 445 59,326
INBT IOSS. ...ttt ettt 142,056 3,602,104 141,677 3,624,242 379 77,862
Farm:
Net income.. 15,099 711,581 15,077 708,335 22 3,246
Net loss. 51,541 2,212,697 51,416 2,177,602 125 35,095
Partnership and S corporation net income
after Section 179 property deduction: [1]
NET INCOME.....eiiiiiirieiee e 866,285 236,696,136 865,659 236,535,462 626 160,674
INET IOSS....etiitce e 246,354 18,873,926 245,363 18,262,617 991 611,309
Sales of capital assets:
INET QAN 794,561 193,333,721 793,345 192,531,182 1,216 802,539
INEE 0SS ..ttt 1,075,959 2,886,808 1,074,746 2,883,334 1,213 3,474
Sales of property other than capital assets:
INET GAIN.c..teiiriiieee e 96,809 2,457,686 96,579 2,432,455 230 25,231
Net loss 173,661 2,421,543 173,286 2,369,681 375 51,862
Taxable interest received.... 2,324,740 44,346,363 2,322,042 43,627,460 2,698 718,903
Tax-exempt interest.. 724,565 24,811,811 723,391 24,633,723 1,174 178,088
Dividends.. 1,979,826 40,988,902 1,977,466 40,693,431 2,360 295,472
Pensions and annuities in adjusted gross income.. 442,050 17,411,188 441,526 17,385,849 524 25,340
Rent:
NETINCOME.....eiiiiiiirieite ] 352,357 17,279,937 351,944 17,245,769 413 34,169
Net loss, total (deductible and nondeductible).............ccccoeeveen ] 287,732 4,032,287 287,307 4,008,326 425 23,961
Nondeductible rental 10SS...........cccccvviiiieneii e 186,553 2,182,610 186,267 2,172,755 286 9,855
Royalty:
Net income.. 115,039 3,671,174 114,725 3,658,323 314 12,851
Net loss. 5,748 58,559 5,739 58,336 9 223
Estate or trust:
Net income.. 74,517 8,561,384 74,326 8,536,117 191 25,266
Net loss 6,684 486,242 6,619 476,103 65 10,139
State income tax refunds...........cccoveeiieriiiiese e 1,190,910 6,767,364 1,189,948 6,723,558 962 43,806
Alimony received 5,266 818,498 5,262 818,298 4 199
Social Security benefits in adjusted gross income. 354,701 6,336,030 353,941 6,323,753 760 12,277
Social Security benefits (nontaxable).. 354,731 1,118,442 353,971 1,116,275 760 2,167
Unemployment compensation 52,753 336,609 52,677 336,059 76 550
OLher INCOME.....eiiiiiie ettt 321,879 9,632,749 321,361 9,598,854 518 33,895
Other loss 32,721 1,505,933 32,655 1,500,356 66 5,577
Foreign-earned income exclusion.... 22,958 1,705,502 22,840 1,695,758 118 9,744
Total income 2,414,128 1,267,760,290 2,411,169 1,265,895,060 2,959 1,865,230
Statutory adjustments, total... 1,044,245 16,068,745 1,043,323 16,055,168 922 13,577
Payments to Individual Retirement Arrangements... 92,014 473,877 91,952 473,595 62 282
Payments to self-employed retirement (Keogh) plans. 288,963 7,607,516 288,898 7,605,672 65 1,844
Moving expenses adjustment 27,598 129,917 27,581 129,653 17 264
Adjusted gross iNCOME.........ccorueiriiieirieieesiee e 2,414,128 1,251,691,545 2,411,169 1,249,839,892 2,959 1,851,654
Investment interest expense deduction.............ccocccevveiinecniienne, 495,349 9,368,650 493,749 8,583,767 1,600 784,883
Total tax preferences excluded from
adjusted gross iNCOME [2]........cccovriiiieriieiiiee e 733,944 27,018,677 732,791 26,836,180 1,153 182,497
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVILY DONDS).....ovieiiiiiiiieee e 17,752 2,211,320 17,704 2,206,457 48 4,863
Passive activity loss (alternative minimum tax
AAJUSEMENT)...ceee et 302,635 573,665 302,088 571,716 547 1,949
Expanded income 2,414,047 1,262,312,253 2,411,169 1,261,560,402 2,878 751,850
Exemption amount.... 1,340,927 7,592,337 1,339,505 7,585,351 1,422 6,986
Itemized deductions:
Total per adjusted gross income concept... 2,268,784 163,957,420 2,265,953 161,903,392 2,831 2,054,028
Charitable contributions deduction 2,189,551 42,360,302 2,187,139 42,129,333 2,412 230,969
Interest paid deduction:
Total per adjusted gross inCOme CONCEPL.........ccevvevviriververuenns 1,927,059 46,869,262 1,924,751 46,004,035 2,308 865,227
Total home mortgage interest. 1,823,382 37,188,349 1,821,490 37,108,595 1,892 79,754
Medical and dental expense deduction... 34,842 932,037 34,416 846,258 426 85,778




Net casualty or theft loss deduction..
Taxes paid deduction
Net limited miscellaneous deductions per
adjusted gross income concept
Nonlimited miscellaneous deductions...
Excess of exemptions and deductions
over adjusted gross income..
Taxable income
Tax at regular rates
Alternative minimum tax (Form 6251)....
Income tax before credits...........coevieiieiiiiiie
Tax credits:

Child care credit.
Minimum tax credit..
Foreign tax Credit. ... ..o
General business credit..
U.S. total income tax
Taxable income which would yield:
Income tax before credits..
Income tax after credits
U.S. total INCOME taX......cocviiiiiiiiiiiii i
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME...........cciiiiiiiniii e
plus: Total tax preferences excluded from
adjusted gross income [2]
Social Security benefits (nontaxable
Foreign-earned income exclusion
minus: Investment interest expense deduction..
Nonlimited miscellaneous deductions....
Unreimbursed employee business expenses.................
Equals: Expanded iNCOME.........ccocccviiiniiiiiiiiiiiciee e
Expanded Income Concept
Salaries and Wages..........ccccevviiiiniiiiicie e
Business or profession:
NETINCOME. ...ttt
NETIOSS....oiiiiiiiee e
Farm:
Net income..
Net loss.
Partnership and S corporation net income
after Section 179 property deduction: [1]
NETINCOME. ...t
INEE 0SS ...ttt
Sales of capital assets:
NET QAIN.....ciiiiiii ]
INETIOSS. ...t
Sales of property other than capital assets:
NET GAIN....oiiiiiieee e
Net loss
Taxable interest received....
TaxX-eXEMPE INTErEST......ccooiiiiiiiiie e
Dividends
Pensions and annuities in adjusted gross income..
Rent:
Net income..
Net loss, total (deductible and nondeductible)..
Nondeductible rental 10SS..........cceviiiiriienei e
Royalty:
NETINCOME.. .ttt
INETIOSS. ..ottt
Estate or trust:
Net income..
Net loss
State income tax refunds..........cccooeiiiiininiii e
Alimony received
Social Security benefits in adjusted gross income.
Social Security benefits (nontaxable)..
Unemployment compensation..
Other income
Other loss

Foreign-earned income exclusion....

3,904
2,260,801

381,596
73,476

4,212
2,409,855
2,409,861

613,028
2,412,082

884,134
137,396
68,527
680,596
64,535
2,411,169

2,412,082
2,411,165
2,411,169

2,414,128

733,944
354,731
22,958
495,349
73,476
462,334
2,414,047

2,098,186

494,540
140,059

15,084
54,278

880,957
259,241

822,466
1,108,222

99,469
180,602
2,376,746
801,480
2,041,310
474,141

365,071
288,264
185,397

122,082
5,956

80,665
8,725
1,212,245
4,925
411,471
411,502
50,377
330,504
40,849
38,611

391,699
84,583,642

8,011,442
5,609,092

1,227,631
1,080,290,885
325,859,621
4,370,269
330,247,541

6,270,320
71,655
760,184
4,787,051
445547
323,980,309

1,017,665,027
1,000,683,485
1,000,691,536

1,251,691,545

27,018,677
1,118,442
1,705,502
9,368,650
5,609,092
4,244,171

1,262,312,253

639,593,672

57,738,390
3,611,631

724,764
2,319,567

237,069,870
19,017,772

194,050,445
2,978,318

2,459,670
2,420,676
45,235,506
32,919,895
43,582,337
18,876,506

17,480,249
4,055,210
2,172,087

3,735,453
48,564

8,620,007

484,399
6,858,071

810,342
7,369,600
1,300,850

323,155
9,794,938
1,731,141
3,005,003

3,770
2,258,140

380,438
72,739

2,225
2,408,944
2,408,948

613,023
2,411,168

883,220
137,366
67,868
680,189
64,447
2,411,169

2,411,168
2,411,165
2,411,169

2,411,169

732,791
353,971
22,840
493,749
72,739
462,090
2,411,169

2,096,030

493,987
139,559

15,054
54,108

879,941
257,404

820,657
1,104,790

99,138
179,994
2,371,264
796,871
2,036,060
472,979

364,468
287,631
185,120

121,468
5,938

80,195
8,610
1,210,575
4,917
409,176
409,206
50,305
329,675
40,676
38,268

306,661
84,408,516

7,866,223
5,104,189

684,087
1,079,957,555
325,777,152
4,370,169
330,164,972

6,187,751
71,641
706,928
4,767,106
444,577
323,980,309

1,017,401,380
1,000,683,485
1,000,691,536

1,249,839,892

26,836,180
1,116,275
1,695,758
8,583,767
5,104,189
4,239,746

1,261,560,402

639,229,316

57,700,024
3,535,465

724,480
2,273,428

236,958,391
18,393,990

193,508,428
2,968,404

2,437,176
2,373,257
44,742,307
31,441,008
43,224,504
18,843,450

17,451,628
4,031,267
2,164,653

3,720,860
48,197

8,599,922

476,699
6,813,067

810,025
7,331,908
1,294,197

322,620
9,774,477
1,723,352
2,969,323

134
2,661

1,158
737

1,987
911
913

914

914

30
659
407

2,959

1,153
760
118

1,600
737
244

2,878

2,156

553
500

30
170

1,016
1,837

1,809
3,432

331
608
5,481
4,608
5,249
1,162

603
633
277

614
18

470
115
1,670

2,295
2,296
72
829
173
343

85,038
175,125

145,218
504,902

543,543
333,330
82,470
99
82,569

82,569
14
53,257
19,945
970

263,647

1,851,654

182,497
2,167
9,744

784,883

504,902
4,425

751,850

364,356

38,365
76,166

284
46,139

111,479
623,781

542,017
9,915

22,494
47,419
493,198
1,478,887
357,833
33,056

28,621
23,943
7,435

14,593
367

20,085
7,700
45,004
317
37,692
6,653
535
20,461
7,789
35,680



Total income 2,464,513 1,270,802,642 2,458,865 1,269,601,680 5,648 1,200,962
Statutory adjustments, tota 1,048,635 16,153,009 1,047,329 16,133,628 1,306 19,382
Payments to Individual Retirement Arrangements.............c.cc.... 95,133 483,782 95,015 483,246 118 536
Payments to self-employed retirement (Keogh) plans. 289,476 7,640,623 289,380 7,638,180 96 2,443
Moving expenses adjustment 27,055 130,131 27,035 129,868 20 263
Adjusted gross income 2,464,513 1,254,649,633 2,458,865 1,253,468,052 5,648 1,181,580
Investment interest expense deduction. 500,066 8,486,652 498,159 8,182,835 1,907 303,817
Total tax preferences excluded from
adjusted gross iNCOME [2]....cccueirrererireirrieenieie i) 813,870 35,426,844 809,284 33,942,381 4,586 1,484,463
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACHIVITY DONDS).....oviiiiiciiiiccc e 21,559 2,511,531 21,493 2,505,403 66 6,128
Passive activity loss (alternative minimum tax
adjustment) 317,303 580,193 316,384 578,324 918 1,868
Expanded income.. 2,464,515 1,279,705,622 2,458,865 1,277,328,354 5,650 2,377,268
Exemption amount. 1,394,879 7,885,867 1,390,060 7,855,722 4,818 30,144
Itemized deductions:
Total per adjusted gross inCOme CONCePL.........ccevveververeeneenns 2,301,376 161,555,007 2,296,468 160,240,728 4,908 1,314,279
Total per expanded income concept.... 2,301,214 172,990,297 2,296,307 171,978,344 4,907 1,011,952
Charitable contributions deduction... 2,220,766 43,071,674 2,216,292 42,842,468 4,474 229,206
Interest paid deduction:
Total per adjusted gross income concept... 1,927,837 45,795,598 1,924,736 45,396,854 3,101 398,744
Total per expanded income concept 1,818,038 37,308,946 1,815,594 37,214,019 2,444 94,927
Total home mortgage interest..........cccevveviiierieneeiesieseees 1,815,195 37,003,739 1,812,758 36,909,423 2,437 94,315
Medical and dental expense deduction... 48,350 1,296,149 45,950 1,093,035 2,400 203,113
Net casualty or theft loss deduction 4,309 400,978 4,156 313,157 153 87,822
Taxes paid dedUCTION..........ccvviriririeiee s 2,291,640 85,242,587 2,286,881 85,022,551 4,759 220,036
Net limited miscellaneous deductions per
adjusted gross iNCOME CONCEPTL........ooereriirrerieiiiriesreriereiniene 380,273 7,966,942 376,907 7,788,349 3,366 178,593
Nonlimited miscellaneous deductions.............c.cccceviveiiiiniininennd 61,901 2,500,075 61,730 2,481,186 171 18,889
Excess of exemptions and deductions
over adjusted gross iNCOME......c..ccuiiiereirienienieie e 7,763 1,280,373 3,391 758,438 4,371 521,935
Taxable income 2,456,749 1,085,275,986 2,455,474 1,084,922,257 1,275 353,728
Tax at regular rates... 2,456,783 326,935,906 2,455,484 326,849,009 1,299 86,897
Alternative minimum tax (Form 6251). 626,523 4,531,348 626,447 4,531,144 76 203
Income tax before credits... 2,460,193 331,484,936 2,458,865 331,397,836 1,328 87,100
Tax credits:
932,388 6,633,100 931,060 6,545,999 1,328 87,100
Child care credit. 137,274 71,524 137,220 71,499 54 25
Minimum tax credit.. 72,276 766,130 71,548 712,592 728 53,538
Foreign tax credit. 727,455 5,142,391 726,729 5,118,227 726 24,165
General business credit.. 68,535 445,559 68,445 444,653 90 906
U.S. tOtal INCOME taX....ecviiiiiiiiiiiiieieiese st 2,458,865 324,854,894 2,458,865 324,854,894 - -
Taxable income which would yield:
Income tax before credits..........coovvireiiiien e 2,460,193 1,022,911,244 2,458,865 1,022,626,765 1,328 284,479
Income tax after credits.. 2,458,861 1,004,596,322 2,458,861 1,004,596,322 - -
U.S. total income tax 2,458,865 1,004,604,248 2,458,865 1,004,604,248 - -
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME.........cuouiirieirieiiisiee e 2,464,513 1,254,649,633 2,458,865 1,253,468,052 5,648 1,181,580
plus: Total tax preferences excluded from
adjusted gross inCOMEe [2]........cocvevvvrevrncennreenen. | 813,870 35,426,844 809,284 33,942,381 4,586 1,484,463
Social Security benefits (nontaxable)...........cccccvcvvveiniennd 411,502 1,300,850 409,206 1,294,197 2,296 6,653
Foreign-earned income exclusion 38,611 3,005,003 38,268 2,969,323 343 35,680
minus: Investment interest expense deduction.. 500,066 8,486,652 498,159 8,182,835 1,907 303,817
Nonlimited miscellaneous deductions 61,901 2,500,075 61,730 2,481,186 171 18,889
Unreimbursed employee business expenses 440,368 3,681,874 440,046 3,679,892 322 1,983
Equals: Expanded income 2,464,515 1,279,705,622 2,458,865 1,277,328,354 5,650 2,377,268

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year they place it in service
instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS, Statistics of Income Spring Bulletin, Publication 1136, June 2005.



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2001
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more
Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
0 @ @) @ ©) ®)
Adjusted Gross Income Concept
Salaries and WagES...........ccoeeuiriiiiiiieiiieieie e 2,227,637 702,057,409 2,225,577 701,526,801 2,060 530,608
Business or profession:
NEt INCOME... ..ot 504,184 58,418,477 503,706 58,364,991 478 53,486
INET IOSS. ...t 147,311 3,485,471 146,909 3,409,220 402 76,251
Farm:
NEt INCOME......oiiiiiiiii s 20,313 804,975 20,291 804,659 22 316
INET IOSS. ...t 55,453 2,330,987 55,357 2,311,092 96 19,895
Partnership and S corporation net income
after Section 179 property deduction: [1]
Net income. 895,232 227,991,574 894,627 227,909,601 605 81,973
Net loss 260,259 25,583,894 259,196 24,552,803 1,063 1,031,091
Sales of capital assets:
INET QAN 1,109,705 262,396,048 1,107,937 261,396,718 1,768 999,331
INET TOSS. ...ttt 929,924 2,425,447 928,748 2,422,072 1,176 3,376
Sales of property other than capital assets:
INET GAIN.....eiiiiiii e 111,238 2,306,336 110,990 2,271,513 248 34,823
INET TOSS. ...ttt 171,276 2,760,378 170,909 2,708,323 367 52,054
Taxable interest received..........ccocviiiiinieniiiciiceceee e 2,483,405 60,327,051 2,480,276 59,421,713 3,129 905,337
Tax-exempt interest. 788,249 27,159,389 787,020 27,025,886 1,229 133,503
Dividends 2,178,264 49,732,702 2,175,419 49,378,195 2,845 354,507
Pensions and annuities in adjusted gross income..............c..ccceeuvue 486,484 18,123,463 485,904 18,097,507 580 25,956
Rent:
NEt INCOME......oiiiiiiiiicii s 380,556 16,980,966 380,121 16,950,798 435 30,168
Net loss, total (deductible and nondeductible).... 279,128 3,648,626 278,658 3,626,761 470 21,865
Nondeductible rental loss 184,144 1,941,426 183,841 1,933,335 303 8,091
Royalty:
NEt INCOME.....oiiiiiiiiiiii s 121,438 5,412,003 121,133 5,251,143 305 160,860
INET TOSS. ...ttt 5,340 28,876 5,335 28,875 5 1
Estate or trust:
NEt INCOME. ...t 85,129 8,997,981 84,963 8,983,647 166 14,335
INET TOSS. ...ttt 7,229 1,512,361 7,180 1,495,767 49 16,594
State income tax refunds..........occeeiiiiiiiiiiice e 1,187,365 6,486,033 1,186,318 6,453,152 1,047 32,882
Alimony received 3,753 563,251 3,745 561,821 8 1,431
Social Security benefits in adjusted gross income 390,701 6,711,542 389,922 6,699,194 779 12,348
Social Security benefits (nontaxable) 390,701 1,184,489 389,922 1,182,310 779 2,179
Unemployment compensation..............ccceovviiiiniinicisiesncccees 49,284 207,672 49,203 207,366 81 306
Other INCOME......coiuiiiiiiiiriic ] 362,613 11,360,820 361,982 11,305,559 631 55,260
Other loss 33,679 1,681,496 33,609 1,653,796 70 27,700
Foreign-earned income exclusion 26,249 1,836,206 26,106 1,824,706 143 11,501
Total income 2,567,220 1,412,889,789 2,563,835 1,410,644,191 3,385 2,245,598
Statutory adjustments, total.............occveiiiiiiiiiiii 1,053,971 14,130,272 1,052,976 14,118,830 995 11,442
Payments to Individual Retirement Arrangements.....................| 106,190 353,851 106,122 353,660 68 191
Payments to self-employed retirement (Keogh) plans... 299,879 6,197,764 299,787 6,196,179 92 1,585
Moving expenses adjustment. 30,815 169,671 30,789 169,379 26 292
Adjusted gross iNCOME...........cvvueieiriririiiiieieeee e 2,567,220 1,398,759,517 2,563,835 1,396,525,361 3,385 2,234,156
Investment interest expense deduction.............c.ccoceevieiniiiiinnns 561,568 13,255,266 559,616 12,259,428 1,952 995,838
Total tax preferences excluded from
adjusted gross iNCOME.........c.cueviiiiiiiriiiieie e 798,792 27,822,828 797,523 27,666,302 1,269 156,526
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
ACLIVILY DONAS)....cueiiiiiiiiiic 19,782 674,397 19,672 651,172 110 23,225
Passive activity loss (alternative minimum tax
adjustment) 309,215 1,137,489 308,674 1,137,381 541 108
Expanded income.. 2,567,142 1,406,833,215 2,563,835 1,405,931,014 3,307 902,201
Exemption amount 1,382,159 7,273,979 1,380,658 7,266,923 1,501 7,056
Itemized deductions:
Total per adjusted gross income concept.. 2,415,495 185,141,514 2,412,266 182,736,769 3,229 2,404,745
Charitable contributions deduction... 2,329,742 46,896,063 2,326,947 46,684,172 2,795 211,890




Interest paid deduction:
Total per adjusted gross income concept............ccccoeeeuereeernn. |
Total home mortgage interest............ccocoeiiiiiiiiciinicieen

Medical and dental expense deduction

Net casualty or theft loss deduction.

Taxes paid deduction

Net limited miscellaneous deductions per
adjusted gross iNCOmMe CONCEPL.........cccevueririiriecieeiiiseee e
Nonlimited miscellaneous deductions...............ccccoevvniicninicnnnne.
Excess of exemptions and deductions
over adjusted gross iNCOME..........ccovriiiiieiiinieiie i)
Taxable income

Tax at regular rates

Alternative minimum tax (Form 6251)..

Income tax before credits..........c.cooeiiiiiiiiiiiiiicc
Tax credits:

Minimum tax credit.

Foreign tax credit...

General business credit

U.S. total iINCOME TaX......coiiiiiiiiiiiiii i)
Taxable income which would yield:
Income tax before credits...........coceeiiiiiiniiniciicc
Income tax after credits..........coceeiiiiiiniciiciee
U.S. total iNCOME taX......c.coiriiriiiiiniieiisicre et
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME...........ccovviriiiiiiiiiiriee s
plus: Total tax preferences excluded from
adjusted gross income [2].........ccocceviviiininiiniennn
Social Security benefits (nontaxable).................c.c.......
Foreign-earned income exclusion...............ccccceevveiinaeny
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions

Unreimbursed employee business expenses.

Equals: Expanded income
Expanded Income Concept

Salaries and Wages...........ccoovvviiiiiiiinic
Business or profession:

NEL INCOME.....oiiiiiiiiiii s

INET TOSS. ...ttt
Farm:

NEt INCOME.....oiiiiiiiiiiii s

INET TOSS. ...t
Partnership and S corporation net income

after Section 179 property deduction: [1]

NEt INCOME.....oiiiiiiiiiiii s

INET TOSS. ...ttt

Sales of capital assets:

2,056,793
1,938,132
35,215
2,054
2,404,384

400,713
79,428

6,291
2,560,866
2,560,885

428,439
2,565,075

1,014,996
146,707
86,754
736,201
65,965
2,563,835

2,565,075
2,563,827
2,563,835

2,567,220

798,792
390,701
26,249
561,568
79,428
478,209
2,567,142

2,222,138

505,405
148,294

20,363

56,485

899,958
273,538

54,383,123
40,888,865
1,229,510
330,470
97,485,542

8,326,055
4,956,533

2,488,316
1,207,727,950
368,400,136
5,039,103
373,439,625

6,964,892
72,799
1,226,075
5,079,985
407,819
366,491,428

1,118,456,414
1,099,892,548
1,099,937,679

1,398,759,517

27,822,828
1,184,489
1,836,206

13,255,266
4,956,533
4,558,027

1,406,833,215

700,177,128

58,507,829
3,477,356

806,058

2,388,582

227,703,890
25,398,372

2,054,075
1,935,910
34,840
1,905
2,401,321

399,543
78,771

4,210
2,559,624
2,559,643

428,439
2,563,833

1,013,754
146,652
85,749
735,692
65,895
2,563,835

2,563,833
2,563,827
2,563,835

2,563,835

797,523
389,922
26,106
559,616
78,771
477,946
2,563,835

2,219,860

504,927
147,873

20,329

56,368

899,175
272,196

53,292,315
40,794,858
1,156,786
168,089
97,221,123

8,181,686
4,453,559

1,724,669
1,207,142,985
368,254,278
5,039,103
373,293,767

6,819,034
72,772
1,116,148
5,046,154
407,013
366,491,428

1,118,014,075
1,099,892,548
1,099,937,679

1,396,525,361

27,666,302
1,182,310
1,824,706

12,259,428
4,453,559
4,554,678

1,405,931,014

699,689,142

58,464,076
3,435,951

805,729

2,371,132

227,637,455
24,605,837

2,718
2,222
375
149
3,063

1,170
657

2,080
1,242
1,242

1,242

1,242
55
1,005
509

3,385

1,269
779
143

1,952
657
263

3,307

2,278

478
421

34

117

783
1,342

1,090,808
94,007
72,724

162,381
264,419

144,369
502,973

763,647
584,966
145,857

145,858

145,858
26
109,927
33,832
806

442,339

2,234,156

156,526
2,179
11,501
995,838
502,973
3,348
902,201

487,985

43,753
41,405

328

17,450

66,435
792,535



Net gain...

Net loss

Sales of property other than capital assets:
NEt GaIN......oiiii
NEL LOSS. ...
Taxable interest received

Tax-exempt interest.
DIVIAENDS.......ooiiiiciiic e
Pensions and annuities in adjusted gross income................c..c.......
Rent:
Net income
Net loss, total (deductible and nondeductible)....
Nondeductible rental 10ss.............cccoeveiiiiiiiciiiiicn

Royalty:
Net income.

Net loss...

Estate or trust:
NEt INCOME......oiiiiiiiii s
INET IOSS. ...t

State income tax refunds...

Alimony received...

Social Security benefits in adjusted gross income
Social Security benefits (nontaxable).............ccccccvviiiiiiiiiiiiiiininenny
Unemployment COMpPensation..............ccoviviininiiniciesnieceeens
Other income..

Other loss....

Foreign-earned income exclusion...
TOtal INCOME......oiiiiiiiiiiiee s
Statutory adjustments, total............c.ococvviiiiiiiii

Payments to Individual Retirement Arrangements

Payments to self-employed retirement (Keogh) plans...

Moving expenses adjustment............c.cccccvvviinicininnicicie,
Adjusted gross iNCOME...........c.ciiuiiniiiiiiiins s
Investment interest expense deduction.............ccoccoveiincininnnnd ]
Total tax preferences excluded from

adjusted gross iNCOME.........c.cueviiiiiiiiieiinie e
Total alternative minimum tax preference items

(excluding tax-exempt interest from private

activity bonds).........ccocviiiiiiii
Passive activity loss (alternative minimum tax

AAJUSTMENT).....ooiiiiiiii
Expanded iNCOME..........ccoiuiiiiiiiiii i
EXemption amount...........ccccovviiiiiiiiiicc
Itemized deductions:

Total per adjusted gross income concept..

Total per expanded income concept
Charitable contributions deduction..............cccceceiiiiiiiiicnncne
Interest paid deduction:

Total per adjusted gross income concept....

Total per expanded income concept

Total home mortgage interest
Medical and dental expense deduction.............cccccoervuereniennenne,
Net casualty or theft loss deduction............cccceeviiiiriiincnicnennn ]
Taxes paid deduCtion.............cccovviiiiiiiiiiii )
Net limited miscellaneous deductions per

adjusted gross iNCOMe CONCEPL........cccverieririrreerieerieieeeeeene
Nonlimited miscellaneous deductions..............cccceeeniiiireniennnn.

Excess of exemptions and deductions
over adjusted gross income

Taxable income.

Tax at regular rates..........ccocvviiiiiiiiiiciee e
Alternative minimum tax (FOrm 6251)...........cccccevvrviiiiiinicnciinnnne,
Income tax before credits.............ccccooiiiiiiiiiiii
Tax credits:

1,142,602
942,043

115,200
173,205
2,520,693
854,957
2,224,029
509,885

390,459
278,768
181,798

126,893
5,406

89,037
7,262
1,189,142
4,101
438,133
438,133
48,254
361,810
45,046
41,012
2,605,020
1,058,144
109,945
301,386
30,726
2,605,020
560,569

866,084

21,227

320,558
2,605,021
1,424,528

2,437,763
2,437,332
2,350,596

2,048,449
1,924,362
1,921,643
43,773
2,228
2,426,079

391,840
68,599

9,281
2,595,731
2,595,768

442,398
2,601,660

1,054,609
144,803

262,872,943
2,465,269

2,281,844
2,725,389
61,108,014
34,366,836
51,787,283
19,186,461

17,272,015
3,616,336
1,914,921

5,451,100
29,195

9,065,683
1,516,556
6,525,663
570,631
7,491,869
1,322,383
202,706
11,343,360
2,029,910
3,019,503
1,413,853,331
14,171,507
364,158
6,215,058
165,611
1,399,681,824
11,991,174

35,222,681

866,953

1,139,918
1,421,087,315
7,485,090

182,170,741
193,847,799
47,447,828

52,673,124
40,681,950
40,444,972
1,394,746
331,036
98,402,356

7,979,638
2,316,132

2,288,347
1,211,093,341
369,113,396
5,133,704
374,247,365

7,279,591
71,929

1,140,410
939,678

114,953
172,770
2,515,954
851,402
2,219,514
508,898

389,940
278,257
181,548

126,462
5,396

88,726
7,183
1,187,696
4,091
436,327
436,327
48,178
361,097
44,895
40,658
2,600,111
1,057,066
109,859
301,293
30,699
2,600,111
558,879

862,484

21,085

319,817
2,600,111
1,420,741

2,433,490
2,433,059
2,346,711

2,045,615
1,921,997
1,919,287
42,000
2,069
2,421,925

389,335
68,488

5,891
2,594,220
2,594,242

442,330
2,600,110

1,053,059
144,731

262,219,978
2,458,515

2,267,298
2,696,592
60,599,352
33,350,921
51,493,960
19,154,623

17,250,167
3,603,920
1,910,280

5,295,177
29,054

9,050,465
1,496,732
6,492,005
569,134
7,463,214
1,317,318
202,409
11,299,911
2,001,045
2,984,225
1,412,415,864
14,158,398
363,896
6,213,618
165,344
1,398,257,466
11,730,541

34,175,242

835,236

1,144,045
1,418,854,201
7,462,802

180,893,129
192,813,596
47,266,531

52,318,283
40,587,742
40,351,363
1,228,755
170,708
98,116,420

7,831,808
2,308,551

1,805,535
1,210,490,529
368,963,367
5,133,672
374,097,305

7,129,530
71,896

2,192
2,365

247
435
4,739
3,555
4,515
987

519
511
250

431
10

311
79
1,446
10
1,806
1,806
76
713
151
354
4,909
1,078
86

93

27
4,909
1,690

3,600

142

741
4,910
3,787

4,273
4,273
3,885

2,834
2,365
2,356
1,773

159
4,154

2,505
111

3,390
1,511
1,526

68
1,550

1,550
72

652,965
6,754

14,546
28,797
508,661
1,015,915
293,323
31,838

21,849
12,417
4,641

155,923
141

15,218
19,823
33,659
1,497
28,655
5,065
297
43,450
28,864
35,279
1,437,467
13,109
261

1,439
267
1,424,358
260,632

1,047,439

31,717

-4,127
2,233,114
22,288

1,277,612
1,034,203
181,297

354,841
94,209
93,609

165,991

160,328

285,936

147,830
7,581

482,812
602,812
150,029

31
150,061

150,061
33



Minimum tax credit............ccooiiiiiiiiiii
Foreign tax credit............ccooiiiiiiiiiii e
General business credit............ocooiiiiiiiiiiii
U.S. total iINCOME TaX.......cccuiiuiiiiiiiiiic ]
Taxable income which would yield:
Income tax before credits.............cccciiiiiiiiiiii
Income tax after credits............ococviiiiiiiiiii
U.S. total iNCOME taX........ccooiiiiiiiiiiiiiiice ]
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME...........ccouiiiiiiiiiiiieiee e
plus: Total tax preferences excluded from
adjusted gross income [2]

Social Security benefits (nontaxable)...

Foreign-earned income exclusion............c.ccccceeveennennnd
minus: Investment interest expense deduction........................
Nonlimited miscellaneous deductions.................c........
Unreimbursed employee business expenses................

Equals: Expanded iNnCOME............c.ccceeviriiiiiniiiiiiieiccicec )

91,164
780,416
69,143
2,600,111

2,601,660
2,600,055
2,600,111

2,605,020

866,084
438,133
41,012
560,569
68,599
451,025
2,605,021

1,234,540
5,382,905
411,591
366,984,589

1,121,836,000
1,102,131,877
1,102,177,912

1,399,681,824

35,222,681
1,322,383
3,019,503

11,991,174
2,316,132
3,842,020

1,421,087,315

90,145
779,635
69,072
2,600,111

2,600,110
2,600,055
2,600,111

2,600,111

862,484
436,327
40,658
558,879
68,488
450,732
2,600,111

1,124,915
5,344,614
410,818
366,984,589

1,121,375,466
1,102,131,877
1,102,177,912

1,398,257,466

34,175,242
1,317,318
2,984,225

11,730,541
2,308,551
3,840,335

1,418,854,201

1,019
781

4,909

3,600
1,806
354
1,690
111
293
4,910

109,625
38,292
774

460,534

1,424,358

1,047,439
5,065
35,279
260,632
7,581
1,684
2,233,114

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying property in the year

they place it in service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

Source: IRS Statistics of Income Bulletin, Summer 2004, Publication 1136 (Rev. 09-2004.)



Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
@ @ [©) ) ®) (6)
Adjusted Gross Income Concept
Salaries and Wages..........cccoeevveeinreincineeneenennenn 2,352,979 760,306,710 2,351,756 760,023,993 1,223 282,717
Business or profession:
NEt INCOME.....ccooiiiiiiiciceeeeee e 562,681 61,575,811 562,315 61,550,443 366 25,368
NET 0SS, 158,366 3,757,912 158,087 3,635,734 279 122,178
Farm:
NEt INCOME......cooiiiiiiiciceeeeee e 19,268 839,357 19,254 839,297 14 59
NETIOSS....eeiiieiieciieieeee e 54,570 2,265,169 54,482 2,250,145 88 15,024
Partnership and S corporation net income
after Section 179 property deduction: [1]
Net income 927,967 218,456,954 927,511 218,397,747 456 59,208
Net loss 280,727 28,998,667 279,912 28,437,943 815 560,724
Sales of capital assets:
Net gain.... 1,825,634 483,299,019 1,824,302 482,433,517 1,332 865,502
Net loss . 554,201 1,385,047 553,540 1,383,171 661 1,876
Sales of property other than capital assets:
Net gain.... 114,999 2,744,249 114,852 2,738,624 147 5,625
Net loss 182,809 2,653,820 182,526 2,613,644 283 40,176
Taxable interest received..........cocecveeireineinnnenn, 2,680,970 65,705,360 2,678,875 65,019,987 2,095 685,373
Tax-exempt interest 906,558 29,957,271 905,733 29,873,122 825 84,149
Dividends 2,435,120 65,725,967 2,433,191 65,376,129 1,929 349,838
Pensions and annuities in adjusted gross income. | 559,903 22,009,036 559,465 21,992,613 438 16,424
Rent:
NEt INCOME....oiiiiiieieieeeeeee e 401,606 16,937,036 401,272 16,919,854 334 17,182
Net loss, total (deductible and nondeductible). 318,162 3,784,696 317,819 3,766,053 343 18,643
Nondeductible rental loss 201,932 2,006,830 201,711 2,000,850 221 5,981
Royalty:
Net income 128,985 4,233,200 128,785 4,226,332 200 6,868
Net loss. 5,751 34,929 5,744 34,192 7 737
Estate or trust:
Net income 93,409 8,093,651 93,299 8,082,847 110 10,804
Net loss.. 9,664 575,303 9,628 571,833 36 3,470
State income tax refunds... 1,269,273 5,872,538 1,268,475 5,853,529 798 19,009
AlIMONY reCeiVed.........oovviviiiiiiieiiesie e 6,499 802,815 el el el el
Social Security benefits in adjusted gross income. 458,060 7,405,086 457,427 7,395,779 633 9,307
Social Security benefits (nontaxable).....................| 458,060 1,306,883 457,427 1,305,241 633 1,643
Unemployment compensation 33,448 138,577 33,426 138,487 22 90
Other income 435,894 13,725,468 435,465 13,710,018 429 15,450
Other 0SS.....coiuieiieiieieee e 33,470 1,676,044 33,407 1,670,403 63 5,641
Foreign-earned income exclusion 26,829 1,905,153 26,687 1,893,828 142 11,325
Total income 2,771,577 | 1,714,078,654 2,769,249 1,712,317,461 2,328 1,761,192
Statutory adjustments, total............cc.ccoevrvnvnnnnn | 1,126,014 13,888,081 1,125,288 13,880,014 726 8,066
Payments to Individual Retirement Arrangemer| 119,927 395,344 119,870 395,187 57 156
Payments to self-employed retirement (Keogh) 306,668 5,860,230 306,615 5,859,090 53 1,140
Moving expenses adjustment..............cc.ceevnuenne. 34,590 196,185 34,578 196,101 12 84
Adjusted gross income 2,771,577 | 1,700,190,573 2,769,249 1,698,437,447 2,328 1,753,126
Investment interest expense deduction 658,321 17,672,421 656,887 16,586,015 1,434 1,086,406
Total tax preferences excluded from
adjusted gross iNCOME............cecvevvrvreneniennnnn. | 916,100 30,367,235 915,257 30,276,077 843 91,158
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
activity bonds) 20,252 417,458 20,203 410,274 49 7,185
Passive activity loss (alternative minimum tax
adjustment) 337,622 1,239,876 337,242 1,241,337 380 -1,462
Expanded income 2,771,497 | 1,707,504,614 2,769,249 | 1,707,066,060 2,248 438,554

Footnotes at end of table.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000--Continued

[continued]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
) @) 3) ) 5) (6)
Adjusted Gross Income Concept--Continued
EXemption amount...........ccoceeierienieneenee e 1,409,449 6,671,119 1,408,445 6,667,169 1,004 3,950
Itemized deductions:
Total per adjusted gross income concept........... 2,574,851 193,207,138 2,572,649 191,210,948 2,202 1,996,190
Charitable contributions deduction....................] 2,473,540 55,421,387 2,471,727 55,224,674 1,813 196,713
Interest paid deduction:
Total per adjusted gross income concept........ 2,159,726 56,857,204 2,157,902 55,709,624 1,824 1,147,580
Total home mortgage interest 2,011,675 39,014,374 2,010,275 38,953,448 1,400 60,926
Medical and dental expense deduction... 33,412 1,179,974 33,126 1,122,022 286 57,952
Net casualty or theft loss deduction...................] 2,370 205,128 2,268 116,870 102 88,258
Taxes paid deducCtion...........c.cceveereenenieniieneenns 2,565,156 102,690,477 2,563,107 102,542,431 2,049 148,046
Net limited miscellaneous deductions per
adjusted gross income concept..........cocevueenen. 418,857 7,741,812 418,065 7,676,696 792 65,116
Non-limited miscellaneous deductions...............] 74,758 4,325,788 74,254 3,995,157 504 330,631
Excess of exemptions and deductions
over adjusted gross iNCOME...........cccveereeruennnens 4,173 1,283,962 2,513 806,148 1,660 477,814
Taxable INCOME........ccoviieieieeeeee s 2,767,332 | 1,500,199,314 2,766,735 | 1,499,969,294 597 230,020
Tax at regular rates.........ccocvveeerererereseseseeneeneens] 2,767,422 447,889,876 2,766,821 447,828,477 601 61,399
Alternative minimum tax (Form 6251)...........c.c...... 519,149 7,499,588 o o il il
Income tax before credits..........ccccevveviiiiniiieennn, 2,769,843 455,315,830 2,769,241 455,254,431 602 61,400
Tax credits:
TOUAl ceeiiiece e 1,038,199 6,622,389 1,037,597 6,560,989 602 61,400
157,337 76,155 157,316 76,149 21 6
Minimum tax credit.... 81,489 1,165,584 81,127 1,134,045 362 31,539
Foreign tax credit 823,436 4,840,559 823,131 4,812,404 305 28,156
General business credit 70,241 424,498 70,191 424,152 50 346
U.S. total income tax 2,769,249 448,796,311 2,769,249 448,796,311 -- -
Taxable income which would yield:
Income tax before credits 2,769,843 | 1,321,808,711 2,769,241 | 1,321,624,761 602 183,949
Income tax after credits 2,769,085 | 1,304,467,665 2,769,085 | 1,304,467,665 - -
U.S. total iNCOME taX.......evcverveerueeienieeieseesiees 2,769,249 | 1,304,756,792 2,769,249 | 1,304,756,792 -- -
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME...........cceeveerieriereeneenieenneny 2,771,577 | 1,700,190,573 2,769,249 | 1,698,437,447 2,328 1,753,126
plus: Total tax preferences excluded from
adjusted gross income [2].................| 916,100 30,367,235 915,257 30,276,077 843 91,158
Social Security benefits (nontaxable).. | 458,060 1,306,883 457,427 1,305,241 633 1,643
Foreign-earned income exclusion......., 26,829 1,905,153 26,687 1,893,828 142 11,325
minus: Investment interest expense deductio| 658,321 17,672,421 656,887 16,586,015 1,434 1,086,406
Non-limited miscellaneous deductions| 74,758 4,325,788 74,254 3,995,157 504 330,631
Unreimbursed employee business exp 516,819 4,267,020 516,640 4,265,360 179 1,660
Equals: Expanded inCOmMe...........ccccccevevncrnnnnne. 2,771,497 | 1,707,504,614 2,769,249 | 1,707,066,060 2,248 438,554

Footnotes at end of table.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000

or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000--Continued

[continued]

Returns with income of $200,000 or more

Returns with

Returns without

Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
@ @ [©) ) ®) (6)
Expanded Income Concept
Salaries and Wages........cccevvereereeieeneeneeneeneeeeeens] 2,348,637 758,447,567 2,347,487 758,158,702 1,150 288,865
Business or profession:
NEt INCOME.....ccooiiiiiiiciceeeeee e 568,366 61,933,228 568,095 61,914,956 271 18,272
NET 0SS, 155,397 3,730,317 155,176 3,633,071 221 97,246
Farm:
NEt INCOME......cooiiiiiiiciceeeeee e 19,516 884,333 19,503 884,288 13 46
NET 0SS, 54,665 2,256,433 54,587 2,243,398 78 13,034
Partnership and S corporation net income
after Section 179 property deduction: [1]
Net income 934,960 218,364,955 934,503 218,322,989 457 41,966
Net loss 286,224 28,758,374 285,475 28,333,330 749 425,044
Sales of capital assets:
Net gain.... 1,866,182 484,221,334 1,864,791 483,585,287 1,391 636,047
Net loss . 556,035 1,395,342 554,975 1,392,366 1,060 2,976
Sales of property other than capital assets:
Net gain.... 115,393 2,730,681 115,267 2,726,262 126 4,419
Net loss 184,465 2,672,392 184,234 2,640,157 231 32,235
Taxable interest received...........cocevvveecieevcieeesnennn 2,720,335 66,334,632 2,717,692 65,894,060 2,643 440,571
Tax-exempt interest 974,230 35,319,766 972,248 34,717,916 1,982 601,851
Dividends 2,483,223 67,293,025 2,480,764 67,072,388 2,459 220,637
Pensions and annuities in adjusted gross income. | 589,228 23,319,222 588,637 23,301,684 591 17,539
Rent:
NEt INCOME....oiiiiiieieieeeeeee e 414,006 17,159,080 413,700 17,146,765 306 12,315
Net loss, total (deductible and nondeductible).| 325,014 3,828,604 324,702 3,819,748 312 8,856
Nondeductible rental loss 204,051 2,042,938 203,910 2,039,355 141 3,583
Royalty:
Net income 132,948 4,308,339 132,728 4,303,919 220 4,420
Net loss. 5,451 34,352 5,443 34,051 8 301
Estate or trust:
Net income 98,098 8,086,257 97,913 8,077,567 185 8,690
Net loss.. 9,698 587,107 9,660 576,869 38 10,238
State income tax refunds... 1,273,632 5,904,767 1,272,732 5,886,726 900 18,041
AlIMONY reCeiVed.........oovviviiiiiiieiiesie e 6,499 802,793 el el el el
Social Security benefits in adjusted gross income. 508,202 8,272,371 506,947 8,254,228 1,255 18,143
Social Security benefits (nontaxable).....................| 508,204 1,460,029 506,947 1,456,745 1,257 3,284
Unemployment compensation 33,420 138,343 33,407 138,289 13 54
Other income 442,742 13,646,079 442,373 13,633,968 369 12,111
Other 0SS.....coiuieiieiieieee e 46,634 1,977,059 46,543 1,974,464 91 2,595
Foreign-earned income exclusion 46,008 3,315,562 45,713 3,288,797 295 26,765
Total income 2,807,804 | 1,715,535,333 2,805,037 | 1,714,418,943 2,766 1,116,391
Statutory adjustments, total............cc.ccoevrvnvnnnnn | 1,131,726 13,936,776 1,131,099 13,929,166 627 7,610
Payments to Individual Retirement Arrangemer| 122,107 400,120 122,053 399,965 54 155
Payments to self-employed retirement (Keogh) 308,596 5,878,534 308,553 5,877,403 43 1,130
Moving expenses adjustment..............cc.ceevnuenne. 34,098 192,608 34,086 192,504 12 104
Adjusted gross income 2,807,804 | 1,701,598,557 2,805,037 | 1,700,489,776 2,766 1,108,780
Investment interest expense deduction 649,037 16,166,255 648,164 15,622,212 873 544,043
Total tax preferences excluded from
adjusted gross iNCOME............cecvevvrvreneniennnnn. | 984,524 35,804,402 982,482 35,178,196 2,042 626,207
Total alternative minimum tax preference items
(excluding tax-exempt interest from private
activity bonds) 21,799 492,853 21,696 468,217 103 24,636
Passive activity loss (alternative minimum tax
adjustment) 345,893 1,245,437 345,525 1,248,274 368 -2,837
Expanded income 2,807,804 | 1,720,109,643 2,805,037 [ 1,718,900,715 2,766 1,208,928

Footnotes at end of table.
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Individual Income Tax Returns With and Without U.S. Income Tax and With Income of $200,000
or More Under Alternative Concepts: Income, Deductions, Credits, and Tax, by Tax Status, Tax Year 2000--Continued
[continued]

Returns with income of $200,000 or more
Returns with Returns without
Total U.S. income tax U.S. income tax
Income concept, item Number Number Number
of Amount of Amount of Amount
returns returns returns
) @) 3) ) 5) (6)
Expanded Income Concept--Continued
EXemption amount...........ccoceeierienieneenee e 1,450,038 6,852,942 1,447,897 6,841,766 2,141 11,176
Itemized deductions:
Total per adjusted gross income concept........... 2,589,606 189,779,665 2,587,270 188,635,529 2,335 1,144,137
Total per expanded income concept.... 2,589,182 204,289,806 2,586,851 203,672,604 2,330 617,202
Charitable contributions deduction... 2,487,261 55,896,330 2,485,249 55,729,310 2,012 167,020
Interest paid deduction:
Total per adjusted gross income concept........ 2,143,734 54,838,059 2,142,312 54,249,455 1,422 588,604
Total per expanded income concept...............J 1,994,605 38,671,804 1,993,493 38,627,243 1,112 44,561
Total home mortgage interest............cccceeee.nd 1,992,371 38,501,279 1,991,264 38,456,904 1,107 44,374
Medical and dental expense deduction... 40,774 1,368,768 39,649 1,249,572 1,125 119,196
Net casualty or theft loss deduction 2,380 206,998 2,268 116,870 112 90,128
Taxes paid deducCtion...........c.cceveereenenieniieneens 2,577,451 102,953,208 2,575,220 102,818,794 2,230 134,414
Net limited miscellaneous deductions per
adjusted gross income concept..........coceerveennen. 407,543 7,514,115 406,194 7,451,715 1,349 62,400
Non-limited miscellaneous deductions...............] 65,166 2,131,005 65,097 2,124,275 69 6,730
Excess of exemptions and deductions
over adjusted gross iNCOME...........ccoveerueerueennens 5,435 1,143,296 3,464 844,759 1,971 298,537
Taxable INCOME........ccoviieieieeeee s 2,802,362 | 1,504,555,785 2,801,572 | 1,504,306,683 789 249,101
Tax at regular rates 2,802,463 448,841,562 2,801,660 448,775,516 803 66,046
Alternative minimum tax (Form 6251) 522,939 7,548,418 522,930 7,548,411 9 7
Income tax before credits..........cccevvevviiiniiiennnn, 2,805,840 456,315,006 2,805,030 456,248,953 809 66,053
Tax credits:
TOtAl e 1,075,264 6,948,732 1,074,455 6,882,679 809 66,053
152,893 75,422 152,875 75,415 18 7
Minimum tax credit 83,997 1,170,621 83,598 1,138,296 399 32,324
Foreign tax credit 863,277 5,163,452 862,832 5,131,481 445 31,971
General business credit... 68,939 423,115 68,884 422,748 55 367
U.S. total income tax.... 2,805,037 449,470,456 2,805,037 449,470,456 - -
Taxable income which would yield:
Income tax before credits 2,805,840 | 1,325,821,662 2,805,030 | 1,325,618,603 809 203,059
Income tax after credits.. 2,804,536 | 1,307,333,786 2,804,536 | 1,307,333,786 - -
U.S. total income tax 2,805,037 | 1,307,633,247 2,805,037 | 1,307,633,247 - -
Reconciliation of adjusted gross income
and expanded income:
Adjusted gross iNCOME..........coceveeriereenieeneeneennny 2,807,804 | 1,701,598,557 2,805,037 | 1,700,489,776 2,766 1,108,780
plus: Total tax preferences excluded from
adjusted gross income [2].................| 984,524 35,804,402 982,482 35,178,196 2,042 626,207
Social Security benefits (nontaxable).. | 508,204 1,460,029 506,947 1,456,745 1,257 3,284
Foreign-earned income exclusion.......,| 46,008 3,315,562 45,713 3,288,797 295 26,765
minus: Investment interest expense deductio| 649,037 16,166,255 648,164 15,622,212 873 544,043
Non-limited miscellaneous deductions| 65,166 2,131,005 65,097 2,124,275 69 6,730
Unreimbursed employee business exp 487,429 3,765,871 487,293 3,765,192 136 680
Equals: Expanded inCOME...........cccccovvvirinnnnnns 2,807,804 | 1,720,109,643 2,805,037 | 1,718,900,715 2,766 1,208,928

** Data deleted to avoid disclosure of information for specific taxpayers. However, deleted data are included in the appropriate totals.

[1] Section 179 of the Internal Revenue Code permits certain taxpayers to elect to deduct all or part of the cost of certain qualifying

property in the year they place it in service, instead of taking depreciation deductions over a specified recovery period.

[2] Includes tax-exempt interest and tax preference items subject to alternative minimum tax.

NOTE: Detail may not add to totals because of rounding.

SOURCE: IRS, Statistics of Income Bulletin, Spring 2003, Publication 1136 (Revised 6-03). Page 4 of 4



