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SUMMARY OF RECEIPTS, OUTLAYS, AND SURPLUSES OR DEFICITS(-) 

IN CURRENT DOLLARS, CONSTANT (FY 2005) DOLLARS, AND AS PERCENTAGES OF GDP: 1940-2016
[in Billions of Dollars]

In Current Dollars In Constant (FY2005 Dollars) Addendum: As Percentages of GDP

Fiscal Year Receipts Outlays
Surplus or 
Deficit (-) Receipts Outlays

Surplus or 
Deficit (-)

Composite 
Deflator Receipts Outlays

Surplus or 
Deficit (-)

1940 6.5 9.5 -2.9 81.4 117.8 -36.3 0.0804 6.8 9.8 -3.0
1941 8.7 13.7 -4.9 104.2 163.3 -59.1 0.0836 7.6 12.0 -4.3
1942 14.6 35.1 -20.5 156.3 375.4 -219.1 0.0936 10.1 24.3 -14.2
1943 24.0 78.6 -54.6 233.9 765.6 -531.7 0.1026 13.3 43.6 -30.3
1944 43.7 91.3 -47.6 461.0 962.1 -501.1 0.0949 20.9 43.6 -22.7

1945 45.2 92.7 -47.6 499.0 1,024.4 -525.4 0.0905 20.4 41.9 -21.5
1946 39.3 55.2 -15.9 433.7 609.6 -175.9 0.0906 17.7 24.8 -7.2
1947 38.5 34.5 4.0 385.1 345.0 40.2 0.1000 16.5 14.8 1.7
1948 41.6 29.8 11.8 392.8 281.3 111.5 0.1058 16.2 11.6 4.6
1949 39.4 38.8 0.6 384.9 379.2 5.7 0.1024 14.5 14.3 0.2

1950 39.4 42.6 -3.1 370.7 400.0 -29.3 0.1064 14.4 15.6 -1.1
1951 51.6 45.5 6.1 493.0 434.7 58.3 0.1047 16.1 14.2 1.9
1952 66.2 67.7 -1.5 635.6 650.2 -14.6 0.1041 19.0 19.4 -0.4
1953 69.6 76.1 -6.5 619.3 677.1 -57.8 0.1124 18.7 20.4 -1.7
1954 69.7 70.9 -1.2 599.3 609.2 -9.9 0.1163 18.5 18.8 -0.3

1955 65.5 68.4 -3.0 544.1 568.9 -24.9 0.1203 16.5 17.3 -0.8
1956 74.6 70.6 3.9 590.6 559.3 31.2 0.1263 17.5 16.5 0.9
1957 80.0 76.6 3.4 602.8 577.1 25.7 0.1327 17.7 17.0 0.8
1958 79.6 82.4 -2.8 566.8 586.5 -19.7 0.1405 17.3 17.9 -0.6
1959 79.2 92.1 -12.8 542.8 630.8 -88.0 0.1460 16.2 18.8 -2.6

1960 92.5 92.2 0.3 630.9 628.9 2.1 0.1466 17.8 17.8 0.1
1961 94.4 97.7 -3.3 626.3 648.5 -22.1 0.1507 17.8 18.4 -0.6
1962 99.7 106.8 -7.1 659.7 707.0 -47.3 0.1511 17.6 18.8 -1.3
1963 106.6 111.3 -4.8 674.9 705.0 -30.1 0.1579 17.8 18.6 -0.8
1964 112.6 118.5 -5.9 704.3 741.3 -37.0 0.1599 17.6 18.5 -0.9

1965 116.8 118.2 -1.4 721.1 729.8 -8.7 0.1620 17.0 17.2 -0.2
1966 130.8 134.5 -3.7 789.1 811.4 -22.3 0.1658 17.3 17.8 -0.5
1967 148.8 157.5 -8.6 875.4 926.3 -50.8 0.1700 18.4 19.4 -1.1
1968 153.0 178.1 -25.2 866.7 1,009.3 -142.6 0.1765 17.6 20.5 -2.9
1969 186.9 183.6 3.2 993.5 976.3 17.2 0.1881 19.7 19.4 0.3

1970 192.8 195.6 -2.8 968.4 982.7 -14.3 0.1991 19.0 19.3 -0.3
1971 187.1 210.2 -23.0 877.4 985.3 -108.0 0.2133 17.3 19.5 -2.1
1972 207.3 230.7 -23.4 908.1 1,010.4 -102.4 0.2283 17.6 19.6 -2.0
1973 230.8 245.7 -14.9 956.9 1,018.7 -61.8 0.2412 17.6 18.7 -1.1
1974 263.2 269.4 -6.1 1,004.3 1,027.7 -23.4 0.2621 18.3 18.7 -0.4

1975 279.1 332.3 -53.2 966.0 1,150.3 -184.3 0.2889 17.9 21.3 -3.4
1976 298.1 371.8 -73.7 956.2 1,192.8 -236.5 0.3117 17.1 21.4 -4.2
TQ 81.2 96.0 -14.7 253.1 299.1 -45.9 0.3209 17.7 20.9 -3.2

1977 355.6 409.2 -53.7 1,054.8 1,213.9 -159.2 0.3371 18.0 20.7 -2.7
1978 399.6 458.7 -59.2 1,113.6 1,278.6 -165.0 0.3588 18.0 20.7 -2.7
1979 463.3 504.0 -40.7 1,187.3 1,291.7 -104.4 0.3902 18.5 20.1 -1.6
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SUMMARY OF RECEIPTS, OUTLAYS, AND SURPLUSES OR DEFICITS(-) 
IN CURRENT DOLLARS, CONSTANT (FY 2005) DOLLARS, AND AS PERCENTAGES OF GDP: 1940-2016

[in Billions of Dollars]

In Current Dollars In Constant (FY2005 Dollars) Addendum: As Percentages of GDP

Fiscal Year Receipts Outlays
Surplus or 
Deficit (-) Receipts Outlays

Surplus or 
Deficit (-)

Composite 
Deflator Receipts Outlays

Surplus or 
Deficit (-)

1980 517.1 590.9 -73.8 1,197.6 1,368.6 -171.0 0.4318 19.0 21.7 -2.7
1981 599.3 678.2 -79.0 1,251.4 1,416.2 -164.9 0.4789 19.6 22.2 -2.6
1982 617.8 745.7 -128.0 1,202.8 1,452.0 -249.2 0.5136 19.2 23.1 -4.0
1983 600.6 808.4 -207.8 1,113.6 1,498.9 -385.3 0.5393 17.5 23.5 -6.0
1984 666.4 851.8 -185.4 1,174.3 1,501.0 -326.6 0.5675 17.3 22.2 -4.8

1985 734.0 946.3 -212.3 1,250.9 1,612.7 -361.8 0.5868 17.7 22.8 -5.1
1986 769.2 990.4 -221.2 1,277.7 1,645.2 -367.5 0.6020 17.5 22.5 -5.0
1987 854.3 1,004.0 -149.7 1,375.7 1,616.8 -241.1 0.6210 18.4 21.6 -3.2
1988 909.2 1,064.4 -155.2 1,421.1 1,663.7 -242.5 0.6398 18.2 21.3 -3.1
1989 991.1 1,143.7 -152.6 1,494.0 1,724.1 -230.1 0.6634 18.4 21.2 -2.8

1990 1,032.0 1,253.0 -221.0 1,508.7 1,831.9 -323.2 0.6840 18.0 21.9 -3.9
1991 1,055.0 1,324.2 -269.2 1,473.0 1,849.0 -375.9 0.7162 17.8 22.3 -4.5
1992 1,091.2 1,381.5 -290.3 1,467.5 1,857.9 -390.4 0.7436 17.5 22.1 -4.7
1993 1,154.3 1,409.4 -255.1 1,511.5 1,845.5 -334.0 0.7637 17.5 21.4 -3.9
1994 1,258.6 1,461.8 -203.2 1,617.7 1,878.9 -261.2 0.7780 18.0 21.0 -2.9

1995 1,351.8 1,515.8 -164.0 1,691.4 1,896.6 -205.1 0.7992 18.4 20.6 -2.2
1996 1,453.1 1,560.5 -107.4 1,775.5 1,906.8 -131.3 0.8184 18.8 20.2 -1.4
1997 1,579.2 1,601.1 -21.9 1,889.9 1,916.1 -26.2 0.8356 19.2 19.5 -0.3
1998 1,721.7 1,652.5 69.3 2,040.9 1,958.8 82.1 0.8436 19.9 19.1 0.8
1999 1,827.5 1,701.8 125.6 2,136.4 1,989.5 146.8 0.8554 19.8 18.5 1.4

2000 2,025.2 1,789.0 236.2 2,310.0 2,040.6 269.5 0.8767 20.6 18.2 2.4
2001 1,991.1 1,862.9 128.2 2,215.3 2,072.7 142.7 0.8988 19.5 18.2 1.3
2002 1,853.1 2,010.9 -157.8 2,028.6 2,201.3 -172.7 0.9135 17.6 19.1 -1.5
2003 1,782.3 2,159.9 -377.6 1,901.1 2,303.9 -402.8 0.9375 16.2 19.7 -3.4
2004 1,880.1 2,292.9 -412.7 1,949.5 2,377.5 -428.0 0.9644 16.1 19.6 -3.5

2005 2,153.6 2,472.0 -318.3 2,153.6 2,472.0 -318.3 1.0000 17.3 19.9 -2.6
2006 2,406.9 2,655.1 -248.2 2,324.1 2,563.8 -239.6 1.0356 18.2 20.1 -1.9
2007 2,568.0 2,728.7 -160.7 2,414.0 2,565.1 -151.1 1.0638 18.5 19.6 -1.2
2008 2,524.0 2,982.5 -458.6 2,286.8 2,702.3 -415.5 1.1037 17.5 20.7 -3.2
2009 2,105.0 3,517.7 -1,412.7 1,898.3 3,172.2 -1,274.0 1.1089 14.9 25.0 -10.0
2010 2,162.7 3,456.2 -1,293.5 1,919.0 3,066.7 -1,147.7 1.1270 14.9 23.8 -8.9

Estimates
2011 2,173.7 3,818.8 -1,645.1 1,901.9 3,341.3 -1,439.4 1.1429 14.4 25.3 -10.9
2012 2,627.4 3,728.7 -1,101.2 2,261.5 3,209.4 -947.9 1.1618 16.6 23.6 -7.0
2013 3,003.3 3,770.9 -767.5 2,541.3 3,190.8 -649.5 1.1818 17.9 22.5 -4.6
2014 3,332.6 3,977.1 -644.6 2,768.4 3,303.8 -535.4 1.2038 18.7 22.4 -3.6
2015 3,583.0 4,189.8 -606.7 2,920.4 3,414.9 -494.5 1.2269 19.1 22.3 -3.2
2016 3,819.1 4,467.8 -648.7 3,054.5 3,573.4 -518.8 1.2503 19.3 22.6 -3.3

Source: Office of Management and Budget, Historical Tables, Table 1.3; http://www.whitehouse.gov/omb/budget/Historicals/ (last accessed March 25, 2011).
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