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Click on PDF or Excel link above for additional tables containing more detail and breakdowns by filing status and demographic groups.

Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2015 '

Summary Table
Tax Units with Tax Increase or Cut * Percent Change Share of Total Average Average Federal Tax Rate®
Expanded Cash Income R
23 With Tax Cut With Tax Increase in After-Tax Federal Tax Federal Tax
Percentile” Avg Tax Income® Change Change ($) Change (% Under the
Pct of Tax Units Avg Tax Cut Pct of Tax Units Points) Proposal
Increase
Lowest Quintile 2.6 -26 0.0 0 0.0 0.1 -1 0.0 3.1
Second Quintile 38.5 -100 0.0 0 0.1 5.8 -39 -0.1 8.2
Middle Quintile 72.9 -203 0.0 0 0.3 19.6 -148 -0.2 13.7
Fourth Quintile 93.0 -348 0.0 0 0.4 35.2 -323 -0.3 16.7
Top Quintile 80.9 -510 0.0 0 0.2 39.3 -413 -0.1 25.6
All 50.2 -297 0.0 0 0.2 100.0 -149 -0.2 19.5
Addendum
80-90 96.3 -505 0.0 0 0.4 23.1 -486 -0.3 18.9
90-95 87.7 -527 0.0 0 0.3 10.9 -462 -0.2 20.8
95-99 37.5 -490 0.0 0 0.1 3.5 -184 -0.1 24.3
Top 1 Percent 68.1 -525 0.0 0 0.0 1.7 -357 0.0 34.2
Top 0.1 Percent 81.1 -522 0.0 0 0.0 0.2 -423 0.0 36.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
Number of AMT Taxpayers (millions). Baseline: 4.5 Proposal: 5
* Less than 0.05

** |nsufficient data

(1) Calendar year. Baseline is current law. Proposal would reduce the 15 percent individual income tax rate to 14 percent, effective 01/01/15. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but
are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2013 dollars):
20% $24,845; 40% $48,287; 60% $82,190; 80% $137,656; 90% $188,947; 95% $271,775; 99% $637,969; 99.9% $3,278,014.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2015 "

Detail Table
Expanded Cash Income Percent of Tax Units* Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
s - in After-Tax Federal Tax
Percentile” With Tax Cut With Tax Income® Change Dollars Percent Char!ge (% Under the Charfge (% Under the
Increase Points) Proposal Points) Proposal
Lowest Quintile 2.6 0.0 0.0 0.1 -1 -0.2 0.0 0.7 0.0 31
Second Quintile 385 0.0 0.1 5.8 -39 -1.3 0.0 39 -0.1 8.2
Middle Quintile 72.9 0.0 0.3 19.6 -148 -1.6 -0.1 10.3 -0.2 13.7
Fourth Quintile 93.0 0.0 0.4 35.2 -323 -1.7 -0.2 17.3 -0.3 16.7
Top Quintile 80.9 0.0 0.2 39.3 -413 -0.5 0.2 67.6 -0.1 25.6
Al 50.2 0.0 0.2 100.0 -149 -0.9 0.0 100.0 -0.2 19.5
Addendum
80-90 96.3 0.0 0.4 231 -486 -1.5 -0.1 12.6 -0.3 18.9
90-95 87.7 0.0 0.3 10.9 -462 -1.0 0.0 9.8 -0.2 20.8
95-99 375 0.0 0.1 35 -184 -0.2 0.1 15.2 -0.1 24.3
Top 1 Percent 68.1 0.0 0.0 17 -357 -0.1 0.2 29.9 0.0 34.2
Top 0.1 Percent 81.1 0.0 0.0 0.2 -423 0.0 0.1 15.1 0.0 36.6
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile, 2015 '
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . :"erf"lg‘:
Percentile™® Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of € Rj:e 6 ax
(thousands) Total Total Total Total
Lowest Quintile 43,476 26.5 15,007 4.5 465 0.7 14,542 5.4 31
Second Quintile 36,374 222 37,121 9.2 3,097 39 34,025 10.5 83
Middle Quintile 32,413 19.8 66,181 14.7 9,222 10.4 56,960 15.7 13.9
Fourth Quintile 26,570 16.2 111,246 20.2 18,917 17.4 92,329 20.9 17.0
Top Quintile 23,247 14.2 325,050 51.6 83,522 67.3 241,528 47.7 25.7
Al 163,798 100.0 89,403 100.0 17,604 100.0 71,799 100.0 19.7
Addendum
80-90 11,609 7.1 165,126 131 31,609 12.7 133,517 13.2 19.1
90-95 5,784 35 232,948 9.2 48,825 9.8 184,123 9.1 21.0
95-99 4,668 29 383,687 12.2 93,404 15.1 290,283 115 243
Top 1 Percent 1,186 0.7 2,108,850 17.1 721,985 29.7 1,386,865 14.0 342
Top 0.1 Percent 122 0.1 9,673,972 8.1 3,539,462 15.0 6,134,510 6.4 36.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
Number of AMT Taxpayers (millions). Baseline: 4.5 Proposal: 5
* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would reduce the 15 percent individual income tax rate to 14 percent, effective 01/01/15. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class
but are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2013
dollars): 20% $24,845; 40% $48,287; 60% $82,190; 80% $137,656; 90% $188,947; 95% $271,775; 99% $637,969; 99.9% $3,278,014.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '

Detail Table
Expanded Cash Income Percent of Tax Units* Peilr"c:rfl:ecrh:ar:(ge S:a;e ofl':.otal Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
Percentile?? With Tax Cut With Tax s ec:ra ax Dollars percent Change (% Under the Change (% Under the
Increase Income ange Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 -0.1 0.0 -0.6
Second Quintile 19.5 0.0 0.0 1.5 -11 -0.5 0.0 26 0.0 6.5
Middle Quintile 68.9 0.0 0.2 13.5 -102 -1.4 -0.1 8.0 -0.2 121
Fourth Quintile 93.4 0.0 0.4 38.4 -310 -2.0 -0.2 16.5 -0.3 16.1
Top Quintile 83.2 0.0 0.2 46.6 -376 -0.5 0.2 72.8 -0.1 253
All 50.2 0.0 0.2 100.0 -149 -0.9 0.0 100.0 -0.2 19.5
Addendum
80-90 94.8 0.0 0.4 26.6 -425 -1.6 -0.1 14.3 -0.3 18.9
90-95 86.4 0.0 0.3 12.2 -392 -0.9 0.0 11.1 -0.2 211
95-99 54.9 0.0 0.1 6.0 -248 -0.3 0.1 16.5 -0.1 240
Top 1 Percent 60.0 0.0 0.0 1.8 -303 -0.1 0.3 31.0 0.0 34.0
Top 0.1 Percent 79.0 0.0 0.0 0.2 -392 0.0 0.1 15.7 0.0 36.6
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '
. g ] 5 A
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income FEdV:rl:lgTeax
Percentile?? Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of 6
(thousands) Total 8 Total 8 Total 8 Total Rate
Lowest Quintile 35,362 216 14,169 34 -90 -0.1 14,259 43 -0.6
Second Quintile 33,994 20.8 33,077 7.7 2,162 26 30,914 8.9 6.5
Middle Quintile 32,189 19.7 58,387 12.8 7,173 8.0 51,214 14.0 12.3
Fourth Quintile 30,309 18.5 96,485 20.0 15,868 16.7 80,617 20.8 16.5
Top Quintile 30,227 18.5 272,302 56.2 69,270 72.6 203,032 52.2 25.4
All 163,798 100.0 89,403 100.0 17,604 100.0 71,799 100.0 19.7
Addendum
80-90 15,282 9.3 141,170 14.7 27,122 14.4 114,048 14.8 19.2
90-95 7,611 4.7 196,622 10.2 41,939 11.1 154,683 10.0 21.3
95-99 5,922 36 333,084 13.5 80,053 16.4 253,031 12.7 24.0
Top 1 Percent 1,412 0.9 1,844,927 17.8 627,662 30.7 1,217,265 14.6 34.0
Top 0.1 Percent 144 0.1 8,563,559 8.4 3,130,202 15.6 5,433,357 6.6 36.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
Number of AMT Taxpayers (millions). Baseline: 4.5 Proposal: 5
* Less than 0.05

(1) Calendar year. Baseline is current law. Proposal would reduce the 15 percent individual income tax rate to 14 percent, effective 01/01/15. For a description of TPC's current law baseline, see
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012;
80% $82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015’
Detail Table - Single Tax Units

Expanded Cash Income Percent of Tax Units* Pe.rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
s - in After-Tax Federal Tax
Percentile” With Tax Cut With Tax Income® Change Dollars Percent Charfge (% Under the Char!ge (% Under the
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 1.8 0.0 4.8
Second Quintile 25.0 0.0 0.1 36 -13 -0.6 0.0 6.1 -0.1 8.8
Middle Quintile 74.7 0.0 0.3 223 -103 -1.7 -0.1 12.6 -0.2 13.6
Fourth Quintile 94.8 0.0 0.4 418 -244 -1.9 -0.2 213 -0.4 18.3
Top Quintile 89.5 0.0 0.2 323 -247 -0.6 0.3 58.0 -0.1 25.8
Al 44.7 0.0 0.2 100.0 -88 -1.0 0.0 100.0 -0.2 18.6
Addendum
80-90 95.6 0.0 0.3 18.3 -263 -1.2 0.0 14.4 -0.3 209
90-95 95.0 0.0 0.3 9.3 -265 -0.8 0.0 111 -0.2 23.0
95-99 69.7 0.0 0.1 4.1 -191 -0.3 0.1 12.3 -0.1 244
Top 1 Percent 46.8 0.0 0.0 0.6 -131 0.0 0.2 20.1 0.0 35.1
Top 0.1 Percent 71.5 0.0 0.0 0.1 -201 0.0 0.1 10.7 0.0 38.4

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015’

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . :Ve"alg.re
Percentile”? Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of € Re;ae sax
(thousands) Total Total Total Total
Lowest Quintile 21,755 29.2 11,103 6.8 532 17 10,571 8.0 4.8
Second Quintile 17,975 24.1 25,210 12.8 2,242 6.1 22,969 14.3 8.9
Middle Quintile 14,157 19.0 43,012 17.2 5,946 12.7 37,066 18.2 13.8
Fourth Quintile 11,192 15.0 68,399 216 12,756 215 55,643 216 18.7
Top Quintile 8,552 115 173,160 418 44,839 57.7 128,321 38.1 25.9
Al 74,471 100.0 47,610 100.0 8,921 100.0 38,689 100.0 18.7
Addendum

80-90 4,540 6.1 99,933 12.8 21,191 14.5 78,741 12.4 21.2
90-95 2,300 31 138,521 9.0 32,060 11.1 106,462 8.5 231
95-99 1,414 1.9 234,545 9.4 57,349 12.2 177,196 8.7 245
Top 1 Percent 299 0.4 1,262,697 10.6 443,575 19.9 819,123 8.5 35.1
Top 0.1 Percent 30 0.0 6,144,114 52 2,360,832 10.6 3,783,282 39 384

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
* Less than 0.05

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012; 80%
$82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015’
Detail Table - Married Tax Units Filing Jointly

Expanded Cash Income Percent of Tax Units* Pe.rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
s - in After-Tax Federal Tax
Percentile” With Tax Cut With Tax Income® Change Dollars Percent Charfge (% Under the Char!ge (% Under the
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 -0.1 0.0 -1.6
Second Quintile 7.2 0.0 0.0 0.2 -4 -0.2 0.0 11 0.0 57
Middle Quintile 57.6 0.0 0.1 73 -95 -11 0.0 5.0 -0.1 11.0
Fourth Quintile 93.8 0.0 0.4 36.5 -369 -2.0 -0.2 14.0 -0.3 15.1
Top Quintile 83.0 0.0 0.2 56.1 -448 -0.6 0.2 79.8 -0.1 25.1
Al 62.7 0.0 0.2 100.0 -256 -0.8 0.0 100.0 -0.2 209
Addendum
80-90 97.0 0.0 0.4 31.7 -520 -1.7 -0.1 14.3 -0.3 18.2
90-95 86.3 0.0 0.3 145 -472 -1.0 0.0 11.4 -0.2 20.5
95-99 52.1 0.0 0.1 7.4 -277 -0.3 0.1 18.7 -0.1 238
Top 1 Percent 64.1 0.0 0.0 24 -360 -0.1 0.3 353 0.0 338
Top 0.1 Percent 81.4 0.0 0.0 0.3 -460 0.0 0.1 17.5 0.0 36.3

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015’

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . :Ve"alg.re
Percentile”? Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of € Re;ae sax
(thousands) Total Total Total Total
Lowest Quintile 5,322 8.6 20,019 11 -327 -0.1 20,346 1.4 -1.6
Second Quintile 8,305 133 44,648 39 2,552 11 42,097 4.6 5.7
Middle Quintile 12,243 19.7 74,499 9.5 8,262 5.0 66,237 10.7 11.1
Fourth Quintile 15,778 25.3 117,944 19.4 18,154 14.2 99,790 20.8 15.4
Top Quintile 19,977 321 318,199 66.3 80,350 79.6 237,849 62.7 25.3
Al 62,259 100.0 154,110 100.0 32,398 100.0 121,712 100.0 21.0
Addendum

80-90 9,741 15.7 162,023 16.5 29,968 145 132,055 17.0 185
90-95 4,910 7.9 226,520 11.6 46,865 11.4 179,654 11.6 20.7
95-99 4,277 6.9 368,139 16.4 87,794 18.6 280,345 15.8 239
Top 1 Percent 1,049 1.7 1,993,439 21.8 674,395 35.1 1,319,044 18.3 33.8
Top 0.1 Percent 105 0.2 9,185,257 10.0 3,333,500 17.3 5,851,757 8.1 36.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
* Less than 0.05

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012; 80%
$82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015’
Detail Table - Head of Household Tax Units

Expanded Cash Income Percent of Tax Units* Pe.rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
s - in After-Tax Federal Tax
Percentile” With Tax Cut With Tax Income® Change Dollars Percent Charfge (% Under the Char!ge (% Under the
Increase Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 -0.1 -10.1 0.0 -9.0
Second Quintile 18.2 0.0 0.0 43 -10 -0.8 0.0 7.4 0.0 35
Middle Quintile 79.0 0.0 0.2 347 -119 -15 -0.1 294 -0.2 12.2
Fourth Quintile 95.8 0.0 0.4 43.6 -288 -1.8 -0.2 30.6 -0.3 16.7
Top Quintile 753 0.0 0.2 17.4 -268 -0.5 0.3 42,6 -0.1 242
Al 35.7 0.0 0.2 100.0 -71 -13 0.0 100.0 -0.1 10.8
Addendum
80-90 89.7 0.0 0.3 13.2 -320 -1.2 0.0 14.5 -0.2 20.2
90-95 68.6 0.0 0.2 31 -243 -0.6 0.0 6.5 -0.1 216
95-99 224 0.0 0.0 0.7 -76 -0.1 0.1 8.6 0.0 245
Top 1 Percent 61.8 0.0 0.0 0.4 -229 0.0 0.2 13.0 0.0 334
Top 0.1 Percent 78.8 0.0 0.0 0.1 -290 0.0 0.1 6.3 0.0 35.8

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015’

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . :Ve"alg.re
Percentile™® Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of € Re;ae sax
(thousands) Total Total Total Total
Lowest Quintile 7,977 33.2 18,689 121 -1,679 -10.0 20,368 14.8 -9.0
Second Quintile 7,174 29.9 39,601 231 1,379 7.4 38,222 25.0 35
Middle Quintile 4,992 20.8 63,864 259 7,894 29.5 55,970 255 12.4
Fourth Quintile 2,596 10.8 93,385 19.7 15,849 30.8 77,535 18.4 17.0
Top Quintile 1,111 4.6 209,563 18.9 50,988 423 158,575 16.1 243
Al 24,016 100.0 51,175 100.0 5,573 100.0 45,602 100.0 10.9
Addendum

80-90 706 29 134,547 7.7 27,480 14.5 107,067 6.9 204
90-95 218 0.9 181,689 32 39,411 6.4 142,278 2.8 21.7
95-99 156 0.7 297,940 38 73,072 8.5 224,869 32 245
Top 1 Percent 30 0.1 1,706,864 4.2 569,822 12.9 1,137,042 31 334
Top 0.1 Percent 3 0.0 8,273,545 1.9 2,962,399 6.2 5,311,145 1.4 35.8

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).
* Less than 0.05

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012; 80%
$82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.


http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm
http://www.taxpolicycenter.org/TaxModel/income.cfm

20-Aug-14 PRELIMINARY RESULTS http://www.taxpolicycenter.or;

Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '
Detail Table - Tax Units with Children

Expanded Cash Income Percent of Tax Units” Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
in After-T:
Percentile™® With Tax Cut With Tax in After :x Feg:ral Tax Dollars percent Change (% Under the Change (% Under the
Increase Income ange Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 -2.0 0.0 -10.2
Second Quintile 18.2 0.0 0.0 1.4 -11 -0.7 0.0 1.6 0.0 36
Middle Quintile 78.9 0.0 0.2 15.5 -137 -1.4 -0.1 9.0 -0.2 121
Fourth Quintile 96.3 0.0 0.4 45.0 -398 -1.9 -0.2 19.0 -0.3 15.8
Top Quintile 74.7 0.0 0.2 38.2 -395 -0.4 0.3 723 -0.1 254
All 51.8 0.0 0.2 100.0 -177 -0.8 0.0 100.0 -0.2 18.5
Addendum
80-90 94.9 0.0 0.3 248 -501 -1.4 -0.1 14.2 -0.3 18.8
90-95 69.0 0.0 0.2 8.7 -367 -0.7 0.0 11.0 -0.1 21.0
95-99 26.7 0.0 0.0 26 -138 -0.1 0.1 16.4 0.0 245
Top 1 Percent 79.6 0.0 0.0 21 -439 -0.1 0.2 30.8 0.0 342
Top 0.1 Percent 85.8 0.0 0.0 0.2 -472 0.0 0.1 14.3 0.0 36.5

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . "':’Ve"algTe
Percentile?? Number Percent of A doll Percent of A doll Percent of A doll Percent of edera sax
(thousands) Total verage (dollars) Total verage (dollars) Total verage (dollars) Total Rate
Lowest Quintile 10,705 209 19,909 36 -2,038 -2.0 21,948 4.9 -10.2
Second Quintile 10,704 209 45,014 8.1 1,630 1.6 43,384 9.6 3.6
Middle Quintile 10,325 20.2 78,907 13.7 9,674 9.0 69,234 14.8 12.3
Fourth Quintile 10,260 20.1 128,289 222 20,716 19.2 107,573 22.8 16.2
Top Quintile 8,772 17.1 355,864 52.5 90,832 72.0 265,033 48.1 25.5
All 51,185 100.0 116,093 100.0 21,626 100.0 94,468 100.0 18.6
Addendum

80-90 4,492 8.8 184,253 13.9 35,075 14.2 149,179 13.9 19.0
90-95 2,159 4.2 265,880 9.7 56,167 11.0 209,713 9.4 211
95-99 1,689 33 434,111 12.3 106,560 16.3 327,550 11.4 24.6
Top 1 Percent 432 0.8 2,283,986 16.6 782,296 30.5 1,501,690 13.4 343
Top 0.1 Percent 40 0.1 10,697,087 73 3,904,273 14.2 6,792,813 5.7 36.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current law. Proposal would reduce the 15 percent individual income tax rate to 14 percent, effective 01/01/15. For a description of TPC's current law baseline,
see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012;
80% $82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0100
Decrease 15 Percent Individual Income Tax Rate to 14 Percent
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '
Detail Table - Elderly Tax Units

Expanded Cash Income Percent of Tax Units” Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
in After-T:
Percentile?? With Tax Cut With Tax in Atter :x Feg:ral Tax Dollars percent Change (% Under the Change (% Under the
Increase Income ange Points) Proposal Points) Proposal
Lowest Quintile 0.0 0.0 0.0 0.0 0 0.0 0.0 0.1 0.0 0.7
Second Quintile 2.6 0.0 0.0 0.3 -1 -0.2 0.0 13 0.0 25
Middle Quintile 34.2 0.0 0.1 8.2 -41 -1.2 0.0 5.4 -0.1 6.3
Fourth Quintile 84.3 0.0 0.3 38.0 -248 -2.4 -0.2 12.9 -0.3 11.8
Top Quintile 82.5 0.0 0.2 53.5 -356 -0.6 0.2 80.1 -0.1 247
All 36.3 0.0 0.2 100.0 -111 -0.8 0.0 100.0 -0.1 17.0
Addendum
80-90 91.5 0.0 0.4 294 -386 -1.9 -0.1 12.4 -0.3 15.7
90-95 89.8 0.0 0.3 133 -393 -1.2 0.0 9.4 -0.2 19.2
95-99 64.3 0.0 0.1 9.1 -287 -0.4 0.1 18.0 -0.1 229
Top 1 Percent 39.9 0.0 0.0 1.6 -194 0.0 0.3 40.3 0.0 343
Top 0.1 Percent 64.0 0.0 0.0 0.3 -315 0.0 0.2 212 0.0 36.8

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2015 '

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income ° . "':’Ve"algTe
Percentile?? Number Percent of A doll Percent of A doll Percent of A doll Percent of edera sax
(thousands) Total verage (dollars) Total verage (dollars) Total verage (dollars) Total Rate
Lowest Quintile 6,891 18.6 13,327 31 98 0.1 13,229 37 0.7
Second Quintile 9,256 249 28,007 8.8 697 13 27,310 10.3 25
Middle Quintile 8,323 224 51,356 14.5 3,268 54 48,089 16.4 6.4
Fourth Quintile 6,308 17.0 86,349 18.5 10,466 13.1 75,882 19.6 121
Top Quintile 6,186 16.7 262,805 55.1 65,255 79.9 197,551 50.0 24.8
All 37,154 100.0 79,411 100.0 13,594 100.0 65,817 100.0 17.1
Addendum

80-90 3,138 8.5 126,823 13.5 20,240 12.6 106,584 13.7 16.0
90-95 1,393 38 175,639 83 34,120 9.4 141,519 8.1 19.4
95-99 1,309 35 301,753 13.4 69,349 18.0 232,404 12.4 23.0
Top 1 Percent 346 0.9 1,700,803 19.9 583,772 40.0 1,117,031 15.8 343
Top 0.1 Percent 37 0.1 7,753,958 9.8 2,854,689 21.0 4,899,269 7.4 36.8

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-5).

* Less than 0.05

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current law. Proposal would reduce the 15 percent individual income tax rate to 14 percent, effective 01/01/15. For a description of TPC's current law baseline,
see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income
class but are included in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are
adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $17,272; 40% $31,840; 60% $52,012;
80% $82,159; 90% $114,160; 95% $160,290; 99% $376,761; 99.9% $1,971,702.

(4) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(5) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(6) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.


http://www.taxpolicycenter.org/
http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm
http://www.taxpolicycenter.org/TaxModel/income.cfm

	Summary
	Detail
	Adjusted
	Single
	Joint
	HOH
	w Children
	Elderly

