14-Jul-14 PRELIMINARY RESULTS http://www.taxpolicycenter.org

Table T14-0068
Chairman Dave Camp's Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2023 '

Summary Table
Expanded Cash Income Tax Units Pe.rcent Change Share of Total Average Average Federal Tax Rate 5
a3 in After-Tax Federal Tax Federal Tax

Percentile™ Number Percent of s Change (% Under the
(thousands) Total Income Change Change ($) Points) Proposal

Lowest Quintile 44,500 25.8 0.8 154 -158 -0.8 3.7

Second Quintile 37,598 21.8 0.6 20.3 -247 -0.5 8.0

Middle Quintile 35,272 20.4 0.4 21.4 -279 -0.3 145

Fourth Quintile 28,346 16.4 0.3 23.1 -373 -0.3 16.9

Top Quintile 25,147 14.6 0.1 16.8 -307 -0.1 25.7

All 172,542 100.0 0.3 100.0 -266 -0.2 20.0

Addendum

80-90 12,783 7.4 -0.5 -27.7 993 0.4 19.9

90-95 6,110 35 -0.9 -31.1 2,335 0.7 22.1

95-99 4,968 2.9 -0.3 -12.9 1,194 0.2 24.5

Top 1 Percent 1,286 0.8 1.5 88.5 -31,570 -1.0 324

Top 0.1 Percent 130 0.1 2.7 70.6 -248,939 -1.8 33.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see
http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded
from their respective income class but are included in the totals. For a description of expanded cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not
tax units. The breaks are (in 2013 dollars): 20% $26,827; 40% $54,460; 60% $95,241; 80% $156,821; 90% $230,152; 95% $304,802; 99% $779,814; 99.9%
$4,723,866.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and
Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of
average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile, 2023 '

Detail Table
Expanded Cash Income Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate s
23 in After-Tax Federal Tax
Percentile™ A Change (% Under the Change (% Under the
Income Change Dollars Percent R R
Points) Proposal Points) Proposal
Lowest Quintile 0.8 15.4 -158 -17.9 -0.2 0.7 -0.8 3.7
Second Quintile 0.6 20.3 -247 -5.9 -0.2 3.4 -0.5 8.0
Middle Quintile 0.4 21.4 -279 -2.1 -0.1 10.5 -0.3 14.5
Fourth Quintile 0.3 23.1 -373 -1.4 -0.1 16.6 -0.3 16.9
Top Quintile 0.1 16.8 -307 -0.3 0.5 68.6 -0.1 25.7
All 0.3 100.0 -266 -1.0 0.0 100.0 -0.2 20.0
Addendum
80-90 -0.5 -27.7 993 2.2 0.4 135 0.4 19.9
90-95 -0.9 -31.1 2,335 3.4 0.4 10.0 0.7 22.1
95-99 -0.3 -12.9 1,194 0.9 0.3 14.7 0.2 24.5
Top 1 Percent 15 88.5 -31,570 -2.9 -0.6 30.5 -1.0 324
Top 0.1 Percent 2.7 70.6 -248,939 -5.0 -0.6 14.2 -1.8 335
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile, 2023 '
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * , :veri-llg.re
Percentile™ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of ‘ Reartae s ax
(thousands) Total Total Total Total
Lowest Quintile 44,500 25.8 19,943 4.0 886 0.9 19,057 4.9 4.4
Second Quintile 37,598 21.8 48,962 8.4 4,182 35 44,780 9.6 8.5
Middle Quintile 35,272 20.4 90,176 145 13,318 10.6 76,857 15.5 14.8
Fourth Quintile 28,346 16.4 152,357 19.7 26,158 16.7 126,199 20.4 17.2
Top Quintile 25,147 14.6 466,904 53.5 120,213 68.1 346,691 49.8 25.8
All 172,542 100.0 127,159 100.0 25,734 100.0 101,425 100.0 20.2
Addendum
80-90 12,783 7.4 232,985 13.6 45,260 13.0 187,725 13.7 19.4
90-95 6,110 35 326,077 9.1 69,597 9.6 256,479 9.0 21.3
95-99 4,968 29 528,443 12.0 128,370 14.4 400,073 11.4 243
Top 1 Percent 1,286 0.8 3,222,719 18.9 1,073,976 311 2,148,743 15.8 333
Top 0.1 Percent 130 0.1 14,263,796 8.5 5,032,507 14.7 9,231,289 6.9 35.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included in
the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The breaks are (in 2013 dollars): 20% $26,827;
40% $54,460; 60% $95,241; 80% $156,821; 90% $230,152; 95% $304,802; 99% $779,814; 99.9% $4,723,866.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "

Detail Table
Expanded Cash Income Pe'rcent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate °®
23 in After-Tax Federal Tax
Percentile™ 4 Change (% Under the Change (% Under the
Income Change Dollars Percent ) R

Points) Proposal Points) Proposal
Lowest Quintile 1.0 149 -189 -68.6 -0.2 0.1 -1.0 0.5
Second Quintile 0.4 11.8 -150 -4.4 -0.1 2.7 -0.4 7.5
Middle Quintile 0.6 331 -447 -4.2 -0.3 7.8 -0.6 12.4
Fourth Quintile 0.4 27.2 -381 -1.7 -0.1 16.4 -0.3 16.6
Top Quintile 0.1 9.9 -143 -0.1 0.7 72.8 0.0 25.4
Al 0.3 100.0 -266 -1.0 0.0 100.0 -0.2 20.0

Addendum

80-90 -0.5 -29.3 836 22 0.5 14.5 0.4 19.9
90-95 -0.8 -30.4 1,814 31 0.4 10.7 0.6 21.6
95-99 -0.4 -20.5 1,452 13 0.4 16.3 03 243
Top 1 Percent 1.5 90.0 -27,867 -2.9 -0.6 313 -1.0 32.2
Top 0.1 Percent 2.7 72.8 -220,031 -4.9 -0.6 14.8 -1.7 33.6

Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "

Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * F(:’\:;alg.rzx
2,3

Percentile (t:‘:u:‘::;s) Pe':;':l of Average (dollars) Pe':;':l of Average (dollars) Pe::aetr;tl of Average (dollars) Pe::t:tl of Rate ®
Lowest Quintile 36,160 21.0 18,975 31 275 0.2 18,700 3.9 1.5
Second Quintile 36,291 21.0 43,302 7.2 3,399 2.8 39,903 8.3 7.9
Middle Quintile 33,999 19.7 81,191 12.6 10,550 8.1 70,641 13.7 13.0
Fourth Quintile 32,725 19.0 132,960 19.8 22,430 16.5 110,531 20.7 16.9
Top Quintile 31,689 18.4 397,610 57.4 101,137 72.2 296,473 53.7 25.4
All 172,542 100.0 127,159 100.0 25,734 100.0 101,425 100.0 20.2

Addendum

80-90 16,056 9.3 199,688 14.6 38,903 14.1 160,785 14.8 19.5
90-95 7,679 4.5 283,721 9.9 59,560 10.3 224,161 9.8 21.0
95-99 6,472 3.8 454,467 134 108,880 15.9 345,587 12.8 240
Top 1 Percent 1,482 0.9 2,883,799 19.5 957,024 319 1,926,774 16.3 332
Top 0.1 Percent 152 0.1 12,799,934 8.9 4,514,145 15.4 8,285,789 7.2 353

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 0

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included in
the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size by
dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371; 99%
$473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Single Tax Units

Expanded Cash Income c::::::itn Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate s
Percentile™* After-Tax Federal Tax Change (% Under the Change (% Under the
A Change Dollars Percent ) )
Income Points) Proposal Points) Proposal
Lowest Quintile 0.9 233 -123 -12.3 -0.3 1.9 -0.9 6.1
Second Quintile 0.5 283 -162 -5.6 -0.3 5.6 -0.5 8.4
Middle Quintile 11 73.3 -552 -7.1 -0.7 11.2 -0.9 121
Fourth Quintile 0.2 19.5 -183 -1.1 0.0 211 -0.2 18.0
Top Quintile -0.3 -45.8 578 0.9 1.2 59.9 0.2 25.7
All 0.3 100.0 -145 -1.2 0.0 100.0 -0.2 18.5
Addendum
80-90 -0.9 -44.0 978 3.4 0.7 15.6 0.7 21.2
90-95 -1.4 -33.6 2,058 5.0 0.5 8.2 11 22.3
95-99 -0.5 -20.0 1,307 1.7 0.4 14.0 0.4 24.5
Top 1 Percent 1.4 51.7 -18,722 -2.7 -0.3 221 -0.9 339
Top 0.1 Percent 2.3 385 -137,146 -3.9 -0.3 111 -1.5 359
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Expanded Cash Income Tax Units Pre-TaxIncome Federal Tax Burden After Tax income * F :ver‘:g're
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 5 x
(thousands) Total Total Total Total
Lowest Quintile 20,234 27.4 14,557 5.9 1,004 2.2 13,553 6.8 6.9
Second Quintile 18,704 25.3 32,828 12.4 2,903 5.9 29,926 139 8.8
Middle Quintile 14,241 19.3 59,609 17.1 7,790 12.0 51,819 183 131
Fourth Quintile 11,410 15.4 94,226 217 17,177 211 77,049 21.8 18.2
Top Quintile 8,509 11.5 251,068 43.1 64,020 58.7 187,048 39.5 25.5
Al 73,898 100.0 67,132 100.0 12,566 100.0 54,566 100.0 18.7
Addendum
80-90 4,827 6.5 140,001 13.6 28,681 14.9 111,320 133 20.5
90-95 1,749 24 193,289 6.8 41,009 7.7 152,280 6.6 21.2
95-99 1,636 2.2 321,231 10.6 77,337 13.6 243,894 9.9 24.1
Top 1 Percent 296 0.4 2,015,244 12.0 702,424 22.4 1,312,820 9.6 349
Top 0.1 Percent 30 0.0 9,446,746 5.7 3,532,616 115 5,914,130 4.4 37.4

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included
in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371;
99% $473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Married Tax Units Filing Jointly

Expanded Cash Income c::::::itn Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate s
Percentile™* After-Tax Federal Tax Change (% Under the Change (% Under the
A Change Dollars Percent ) )
Income Points) Proposal Points) Proposal
Lowest Quintile 11 4.2 -285 -207.5 -0.1 0.0 -1.1 -0.6
Second Quintile 0.6 7.4 -298 -6.3 -0.1 13 -0.5 7.5
Middle Quintile 0.9 28.2 <773 -5.9 -0.3 53 -0.8 11.9
Fourth Quintile 0.7 43.0 -904 -3.5 -0.3 14.0 -0.6 15.6
Top Quintile 0.1 14.8 -254 -0.2 0.8 79.4 -0.1 25.3
All 0.3 100.0 -545 -1.2 0.0 100.0 -0.3 21.3
Addendum
80-90 -0.4 -20.5 737 1.7 0.4 14.6 0.3 19.4
90-95 -0.8 -29.2 1,931 3.0 0.5 12.0 0.6 21.4
95-99 -0.5 -22.3 1,800 15 0.5 17.8 0.4 24.2
Top 1 Percent 1.4 86.7 -28,850 -2.8 -0.6 35.0 -0.9 32.0
Top 0.1 Percent 2.7 71.7 -239,594 -5.0 -0.7 16.1 -1.8 333
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Expanded Cash Income Tax Units Pre-TaxIncome Federal Tax Burden After Tax income * F :ver‘:g're
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 5 x
(thousands) Total Total Total Total
Lowest Quintile 5,436 8.0 26,576 1.0 137 0.0 26,439 1.2 0.5
Second Quintile 9,236 135 58,765 3.7 4,707 1.4 54,058 4.3 8.0
Middle Quintile 13,569 19.9 103,303 9.4 13,028 5.5 90,275 10.5 12.6
Fourth Quintile 17,691 25.9 160,423 19.1 25,910 143 134,513 20.4 16.2
Top Quintile 21,701 31.8 458,255 67.0 116,082 78.6 342,173 63.8 25.3
Al 68,289 100.0 217,501 100.0 46,927 100.0 170,574 100.0 21.6
Addendum
80-90 10,343 15.2 230,259 16.0 43,864 14.2 186,395 16.6 19.1
90-95 5,634 8.3 314,419 11.9 65,471 115 248,948 12.0 20.8
95-99 4,605 6.7 505,519 15.7 120,623 17.3 384,896 15.2 239
Top 1 Percent 1,119 1.6 3,094,372 233 1,019,414 35.6 2,074,958 19.9 329
Top 0.1 Percent 111 0.2 13,726,125 10.3 4,804,760 16.7 8,921,365 8.5 35.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included
in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371;
99% $473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Detail Table - Head of Household Tax Units

Expanded Cash Income c::::::itn Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate s
Percentile™* After-Tax Federal Tax Change (% Under the Change (% Under the
A Change Dollars Percent ) )
Income Points) Proposal Points) Proposal
Lowest Quintile 11 -24.8 -270 231 -1.0 -6.7 -1.1 -6.0
Second Quintile -0.2 5.6 80 2.8 -0.3 10.2 0.2 5.8
Middle Quintile -1.0 344 718 6.2 0.3 29.8 0.8 14.5
Fourth Quintile -2.4 63.3 2,506 11.0 1.7 32,0 2.0 19.9
Top Quintile -1.2 23.8 2,830 3.6 -0.6 346 0.9 26.2
All -0.7 100.0 409 53 0.0 100.0 0.6 12.7
Addendum
80-90 -2.7 20.4 3,864 10.3 0.5 11.0 2.1 23.0
90-95 -2.0 59 4,009 6.7 0.1 4.7 15 24.6
95-99 -1.1 4.7 3,344 35 -0.1 6.9 0.9 25.1
Top 1 Percent 1.4 -7.1 -24,299 -2.9 -1.0 12.0 -0.9 31.9
Top 0.1 Percent 2.8 -6.0 -243,052 -5.2 -0.6 5.4 -1.8 33.2
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 '
Expanded Cash Income Tax Units Pre-TaxIncome Federal Tax Burden After Tax income * F :ver‘:g're
Percentile™’ Number Percent of Average (dollars) Percent of Average (dollars) Percent of Average (dollars) Percent of © Re:e 5 x
(thousands) Total Total Total Total
Lowest Quintile 10,087 37.7 23,866 14.0 -1,170 -5.7 25,036 16.7 -4.9
Second Quintile 7,600 28.4 50,782 225 2,862 10.5 47,920 241 5.6
Middle Quintile 5,258 19.6 85,209 26.1 11,645 295 73,564 25.6 13.7
Fourth Quintile 2,767 10.3 127,009 20.5 22,741 30.4 104,268 19.1 17.9
Top Quintile 923 35 312,466 16.8 78,974 35.2 233,492 143 25.3
Al 26,775 100.0 64,080 100.0 7,743 100.0 56,337 100.0 121
Addendum
80-90 577 2.2 180,975 6.1 37,707 10.5 143,268 5.5 20.8
90-95 161 0.6 261,097 25 60,083 4.7 201,014 2.2 23.0
95-99 153 0.6 391,241 35 95,030 7.0 296,211 3.0 243
Top 1 Percent 32 0.1 2,574,380 4.8 844,264 13.0 1,730,116 3.7 32.8
Top 0.1 Percent 3 0.0 13,287,094 21 4,647,713 6.0 8,639,381 1.5 35.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included
in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371;
99% $473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "
Detail Table - Tax Units with Children

Percent
5
Expanded Cash Income Change in S:a;e ofl'.frotal Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate
Percentile”® After-Tax ederal Tax Change (% Under the Change (% Under the
A Change Dollars Percent B )
Income Points) Proposal Points) Proposal
Lowest Quintile 0.1 29.5 -32 21 0.0 -1.2 -0.1 -6.2
Second Quintile 0.1 54.2 -65 -1.7 0.0 25 -0.1 6.3
Middle Quintile 0.4 326.4 -401 -2.8 -03 9.3 -0.4 131
Fourth Quintile -0.1 -116.8 151 0.5 0.1 18.5 0.1 17.0
Top Quintile -0.1 -266.9 407 0.3 03 70.9 0.1 26.0
All 0.0 100.0 -25 -0.1 0.0 100.0 0.0 19.6
Addendum
80-90 -11 -761.9 2,299 43 0.6 14.7 0.9 20.7
90-95 -0.9 -462.3 2,669 34 0.4 11.2 0.7 221
95-99 -0.5 -290.3 2,447 1.6 0.2 14.7 0.4 25.2
Top 1 Percent 1.6 1,247.5 -38,365 -3.2 -1.0 30.3 -1.1 327
Top 0.1 Percent 29 903.4 -291,216 -5.2 -0.7 13.2 -1.9 337
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "
. - g 4 A
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income Fed‘::ix
Percentile?? Number Percent of Percent of Percent of Percent of
A doll A doll A doll s
(thousands) Total verage (dollars) Total verage (dollars) Total verage (dollars) Total Rate
Lowest Quintile 12,783 229 25,475 3.7 -1,535 -11 27,010 4.9 -6.0
Second Quintile 11,562 20.7 58,693 7.7 3,742 25 54,951 9.0 6.4
Middle Quintile 11,260 20.2 108,192 13.9 14,573 9.5 93,619 149 135
Fourth Quintile 10,716 19.2 175,109 213 29,599 18.4 145,510 221 16.9
Top Quintile 9,078 16.3 518,134 53.5 134,237 70.6 383,897 49.3 259
All 55,806 100.0 157,555 100.0 30,938 100.0 126,617 100.0 19.6
Addendum
80-90 4,587 8.2 267,619 14.0 52,955 141 214,664 139 19.8
90-95 2,398 43 364,164 9.9 77,821 10.8 286,343 9.7 21.4
95-99 1,642 29 611,192 11.4 151,741 14.4 459,451 10.7 248
Top 1 Percent 450 0.8 3,551,563 18.2 1,199,171 313 2,352,392 15.0 338
Top 0.1 Percent 43 0.1 15,743,917 7.7 5,599,871 139 10,144,047 6.2 35.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included
in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371;
99% $473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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Table T14-0068
Chairman Dave Camp’s Tax Reform Act of 2014
Baseline: Current Law
Distribution of Federal Tax Change by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "
Detail Table - Elderly Tax Units

Percent
5
Expanded Cash Income Change in S:a;e ofl'.frotal Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate
Percentile”® After-Tax ederal Tax Change (% Under the Change (% Under the
A Change Dollars Percent B )
Income Points) Proposal Points) Proposal
Lowest Quintile 0.5 3.8 -85 -55.6 -0.1 0.0 -0.5 0.4
Second Quintile 03 8.1 -102 -9.8 -0.1 11 -0.3 25
Middle Quintile 0.5 27.7 -337 -6.2 -03 6.1 -0.5 7.5
Fourth Quintile 0.5 321 -501 -3.3 -0.3 13.8 -0.4 129
Top Quintile 0.2 27.8 -442 -0.5 0.7 78.9 -0.1 240
All 0.3 100.0 -299 -1.4 0.0 100.0 -0.3 17.5
Addendum
80-90 -0.2 -6.9 219 0.8 0.3 13.2 0.1 16.8
90-95 -0.6 -16.9 1,095 2.4 0.4 10.7 0.5 194
95-99 0.0 -0.9 67 0.1 0.3 17.3 0.0 22,6
Top 1 Percent 1.0 52.4 -16,791 -2.0 -0.2 37.7 -0.7 319
Top 0.1 Percent 1.8 43.2 -136,086 -3.5 -0.4 17.6 -1.2 335
Baseline Distribution of Income and Federal Taxes
by Expanded Cash Income Percentile Adjusted for Family Size, 2023 "
. - g 4 A
Expanded Cash Income Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income Fed‘::ix
Percentile?? Number Percent of Percent of Percent of Percent of
A doll A doll A doll s
(thousands) Total verage (dollars) Total verage (dollars) Total verage (dollars) Total Rate
Lowest Quintile 5,833 133 17,250 20 153 0.1 17,097 24 0.9
Second Quintile 10,414 23.7 36,841 7.5 1,034 1.2 35,807 8.9 2.8
Middle Quintile 10,781 245 67,748 14.2 5,409 6.4 62,339 159 8.0
Fourth Quintile 8,405 19.1 114,203 18.7 15,266 14.1 98,937 19.7 13.4
Top Quintile 8,262 18.8 357,289 57.6 86,257 78.1 271,032 53.1 241
All 43,929 100.0 116,731 100.0 20,763 100.0 95,968 100.0 17.8
Addendum
80-90 4,122 9.4 171,828 13.8 28,611 129 143,218 14.0 16.7
90-95 2,025 4.6 243,653 9.6 46,264 103 197,388 9.5 19.0
95-99 1,704 3.9 403,624 13.4 90,963 17.0 312,661 12.6 225
Top 1 Percent 410 0.9 2,590,079 20.7 843,650 379 1,746,429 17.0 32,6
Top 0.1 Percent 42 0.1 11,326,380 9.2 3,934,661 18.0 7,391,719 73 347

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0613-3).

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current law. For a description of the provisions in the Tax Reform Act of 2014, see

http://taxpolicycenter.org/UploadedPDF/413176-Camp-Plan-Description-and-Analysis.pdf

For a description of TPC's current law baseline, see

http://www.taxpolicycenter.org/taxtopics/Baseline-Definitions.cfm

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative adjusted gross income are excluded from their respective income class but are included
in the totals. For a description of expanded cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) The income percentile classes used in this table are based on the income distribution for the entire population and contain an equal number of people, not tax units. The incomes used are adjusted for family size
by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2013 dollars): 20% $18,678; 40% $35,821; 60% $60,717; 80% $95,966; 90% $135,210; 95% $184,371;
99% $473,923; 99.9% $2,793,265.

(4) After-tax income is expanded cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average expanded cash income.
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