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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Summary Table

Cash Income Level Percent of Tax Units ° Ci;?;:?ﬂ Share of Total Average Average Federal Tax Rate®
(thousands of 2008 - Federal Tax Federal Tax
2 . With Tax After-Tax Change (%
dollars) With Tax Cut Increase Income * Change Change ($) Points) Under the Proposal
Less than 10 1.7 0.1 0.0 0.0 -1 0.0 11
10-20 215 0.2 0.4 2.1 -61 -0.4 15
20-30 311 0.4 0.2 15 -54 -0.2 7.0
30-40 323 0.2 0.1 0.7 -33 -0.1 115
40-50 40.4 0.2 0.1 0.9 -52 -0.1 14.3
50-75 54.1 0.1 0.3 46 -148 -0.2 16.5
75-100 62.2 0.2 0.7 9.6 -476 -0.6 18.3
100-200 83.1 0.2 1.7 47.1 -1,727 -1.3 21.2
200-500 92.2 0.3 2.1 32.6 -4,332 -1.5 25.8
500-1,000 25.4 0.7 0.1 0.8 -610 -0.1 28.7
More than 1,000 11.9 0.7 0.0 0.2 -232 0.0 34.2
All 41.6 0.2 0.8 100.0 -466 -0.7 20.9

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

Number of AMT Taxpayers (millions). Baseline: 26.8 Proposal: 4.1

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008;
creates an additional standard deduction of the lesser of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit
refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married couples filing a joint return) and allows the use of personal non-
refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *

Detail Table
Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 1.7 0.1 0.0 0.0 -1 -2.1 0.0 0.1 0.0 11
10-20 215 0.2 04 2.1 -61 -215 -0.1 0.2 -0.4 15
20-30 311 04 0.2 15 -54 -3.0 0.0 15 -0.2 7.0
30-40 323 0.2 0.1 0.7 -33 -0.8 0.1 2.6 -0.1 115
40-50 40.4 0.2 0.1 0.9 -52 -0.8 0.1 34 -0.1 14.3
50-75 54.1 0.1 0.3 4.6 -148 -1.4 0.2 9.9 -0.2 16.5
75-100 62.2 0.2 0.7 9.6 -476 -2.9 0.0 10.0 -0.6 18.3
100-200 83.1 0.2 1.7 47.1 -1,727 -5.7 -0.7 24.6 -1.3 21.2
200-500 92.2 0.3 2.1 32.6 -4,332 -5.6 -0.5 17.4 -15 25.8
500-1,000 25.4 0.7 0.1 0.8 -610 -0.3 0.2 8.1 -0.1 28.7
More than 1,000 11.9 0.7 0.0 0.2 -232 0.0 0.7 22.1 0.0 34.2
All 41.6 0.2 0.8 100.0 -466 -3.1 0.0 100.0 -0.7 20.9
Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *
Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of
dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total
Less than 10 17,890 12.1 5,637 62 5,575 11 1.0 1.2 0.1
10-20 24,113 16.2 14,891 283 14,608 19 34 4.3 0.3
20-30 19,122 129 24,738 1,788 22,950 7.2 45 53 15
30-40 14,158 9.5 34,826 4,029 30,797 11.6 4.7 53 25
40-50 11,720 7.9 44,832 6,449 38,383 14.4 5.0 55 33
50-75 21,479 145 61,594 10,311 51,284 16.7 12.6 134 9.8
75-100 13,869 9.3 86,691 16,353 70,338 18.9 115 118 10.0
100-200 18,844 12.7 134,769 30,339 104,430 225 24.2 239 25.2
200-500 5,205 35 285,170 77,791 207,379 27.3 141 131 17.9
500-1,000 912 0.6 678,122 195,178 482,944 28.8 59 54 7.9
More than 1,000 463 0.3 3,054,330 1,045,126 2,009,204 34.2 135 113 214
All 148,478 100.0 70,734 15,256 55,478 216 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

Number of AMT Taxpayers (millions). Baseline: 26.8 Proposal: 4.1

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Detail Table - Single Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 0.6 0.1 0.0 0.0 0 0.0 0.0 0.6 0.0 45
10-20 11.7 0.2 0.1 4.7 -13 -1.3 0.0 25 -0.1 6.3
20-30 225 0.1 0.1 3.9 -16 -0.5 0.0 5.6 -0.1 12.8
30-40 285 0.1 0.1 3.0 -19 -0.3 0.0 7.0 -0.1 17.0
40-50 357 0.3 0.1 3.7 -27 -0.3 0.0 84 -0.1 18.6
50-75 415 0.1 0.2 18.0 91 -0.7 0.0 18.9 -0.2 21.4
75-100 412 0.0 0.3 13.3 -169 -0.8 0.0 11.9 -0.2 24.0
100-200 437 0.5 0.5 29.4 -433 -13 -0.1 16.9 -0.3 25.9
200-500 66.8 04 0.7 235 -1,423 -1.6 -0.1 10.4 -0.5 29.7
500-1,000 12.8 0.0 0.0 0.5 -167 -0.1 0.0 4.6 0.0 321
More than 1,000 6.3 0.0 0.0 0.1 -54 0.0 0.1 13.0 0.0 39.3
All 217 0.2 0.2 100.0 -62 -0.7 0.0 100.0 -0.2 21.4

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *

Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of

dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total

Less than 10 13,078 204 5,631 252 5,379 45 2.9 35 0.6

10-20 14,785 23.0 14,697 937 13,760 6.4 8.6 10.2 25

20-30 9,659 15.0 24,625 3,169 21,456 12.9 9.4 104 5.6

30-40 6,413 10.0 34,879 5,939 28,940 17.0 8.8 9.3 7.0

40-50 5,437 85 44,807 8,368 36,439 18.7 9.6 10.0 8.4

50-75 7,858 12.2 60,668 13,089 47,579 216 18.8 18.8 18.9

75-100 3,131 4.9 85,954 20,755 65,199 242 10.6 10.3 11.9

100-200 2,701 4.2 130,859 34,257 96,602 26.2 14.0 13.1 17.0

200-500 656 1.0 287,409 86,829 200,580 30.2 75 6.6 105

500-1,000 113 0.2 677,867 217,598 460,269 321 3.0 2.6 45

More than 1,000 59 0.1 3,037,033 1,193,328 1,843,705 39.3 71 55 12.9

All 64,251 100.0 39,395 8,476 30,920 215 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Detail Table - Married Tax Units Filing Jointly

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 14 0.0 0.1 0.0 -3 -18.6 0.0 0.0 -0.1 0.3
10-20 19.1 0.2 0.5 0.6 -79 56.0 0.0 -0.1 -0.5 -14
20-30 34.1 13 0.3 0.6 -73 -12.1 0.0 0.2 -0.3 21
30-40 29.2 0.5 0.1 0.3 -40 -2.0 0.0 0.5 -0.1 5.6
40-50 39.8 0.2 0.1 0.2 -38 -1.0 0.0 1.0 -0.1 8.8
50-75 60.3 0.2 0.2 16 -97 -1.2 0.1 5.3 -0.2 12.7
75-100 66.8 0.3 0.7 8.1 -509 -35 0.0 8.7 -0.6 16.2
100-200 89.6 0.1 1.8 51.1 -1,953 -6.6 -0.9 28.0 -14 20.3
200-500 96.4 0.2 23 36.3 -4,847 -6.3 -0.6 20.8 -17 25.1
500-1,000 275 0.0 0.2 0.9 -712 -0.4 0.3 9.8 -0.1 28.2
More than 1,000 13.0 0.0 0.0 0.2 -291 0.0 1.0 25.7 0.0 334
All 60.2 0.3 11 100.0 -993 -3.7 0.0 100.0 -0.9 21.8

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *

Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of

dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total

Less than 10 2,157 37 4,851 18 4,833 0.4 0.2 0.2 0.0

10-20 4,117 7.0 15,468 -141 15,609 -0.9 0.9 1.2 0.0

20-30 4,710 8.0 24,824 599 24,225 2.4 17 21 0.2

30-40 3,873 6.6 34,912 1,977 32,935 5.7 2.0 24 0.5

40-50 3,656 6.2 44,921 3,993 40,927 8.9 24 2.8 0.9

50-75 9,933 16.9 62,662 8,072 54,590 12.9 9.0 10.2 5.1

75-100 9,328 15.9 87,114 14,617 72,497 16.8 11.8 12.7 8.7

100-200 15,289 26.0 135,835 29,574 106,261 218 30.1 30.4 28.9

200-500 4377 7.4 284,809 76,435 208,374 26.8 18.0 17.1 214

500-1,000 769 13 678,051 191,740 486,311 283 7.6 7.0 9.4

More than 1,000 386 0.7 3,000,259 1,002,497 1,997,762 334 16.8 14.4 247

All 58,860 100.0 117,369 26,578 90,791 22.6 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Detail Table - Head of Household Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 71 0.0 0.1 0.3 -6 0.6 -0.1 -2.2 -0.1 -14.5
10-20 52.7 0.1 12 17.3 -193 13.6 -1.3 -7.6 -13 -10.8
20-30 451 0.2 0.5 9.7 -121 100.5 -0.5 -1.0 -0.5 -1.0
30-40 40.2 0.3 0.2 3.0 -47 -1.8 0.3 8.5 -0.1 73
40-50 472 0.1 0.2 35 -85 -15 04 11.9 -0.2 12.1
50-75 60.8 0.0 0.7 19.9 -343 -34 0.5 29.6 -0.6 15.9
75-100 76.2 0.2 13 19.2 -889 -5.1 0.0 19.0 -1.0 19.5
100-200 90.6 0.2 17 21.6 -1,655 -5.4 -0.1 20.0 -13 22.8
200-500 84.3 0.0 11 55 -2,376 -3.2 0.2 9.0 -0.8 25.6
500-1,000 20.7 0.0 0.1 0.1 -275 -0.1 0.2 35 0.0 28.2
More than 1,000 6.4 0.0 0.0 0.0 -54 0.0 0.5 9.4 0.0 34.1
All 474 0.1 0.7 100.0 -240 -5.0 0.0 100.0 -0.6 11.8

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *

Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of

dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total

Less than 10 2,495 10.9 6,350 -915 7,265 -14.4 18 2.3 =21

10-20 4,922 215 14,992 -1,420 16,412 -9.5 8.4 104 -6.4

20-30 4,401 19.3 24,873 -121 24,994 -0.5 12.4 142 -0.5

30-40 3,496 15.3 34,577 2,573 32,004 7.4 137 145 8.2

40-50 2,273 9.9 44,810 5,516 39,294 12.3 115 115 115

50-75 3,179 13.9 60,594 9,995 50,599 16.5 218 20.8 29.1

75-100 1,181 5.2 85,600 17,600 68,000 20.6 115 104 19.0

100-200 715 31 127,307 30,640 96,667 24.1 10.3 8.9 20.0

200-500 127 0.6 286,332 75,523 210,809 26.4 4.1 35 8.8

500-1,000 19 0.1 678,240 191,555 486,684 28.2 15 1.2 33

More than 1,000 9 0.0 3,021,447 1,030,462 1,990,985 34.1 3.2 24 8.9

All 22,867 100.0 38,616 4,780 33,836 12.4 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Detail Table - Tax Units with Children

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal

Less than 10 7.3 0.0 0.1 0.0 -7 0.6 0.0 -0.4 -0.1 -19.5

10-20 60.6 0.0 14 2.8 -236 11.3 -0.2 -15 -1.6 -15.3

20-30 49.9 0.3 0.6 1.9 -157 17.1 -0.1 -0.7 -0.6 -4.3

30-40 39.6 0.5 0.2 0.6 -62 -34 0.0 1.0 -0.2 5.0

40-50 448 0.2 0.2 0.7 -84 -1.8 0.1 20 -0.2 9.9

50-75 58.5 0.2 04 3.8 -235 -2.7 0.2 72 -0.4 135

75-100 71.6 0.2 11 9.7 -769 -5.2 0.0 9.7 -0.9 16.3

100-200 95.1 0.1 25 50.6 -2,621 -8.8 -11 28.4 -1.9 20.0

200-500 97.5 0.2 26 29.2 -5,311 -7.0 -0.4 21.2 -1.9 25.2

500-1,000 25.7 0.3 0.1 0.6 -611 -0.3 0.5 95 -0.1 285

More than 1,000 8.8 0.3 0.0 0.1 -112 0.0 12 235 0.0 337

All 61.7 0.2 14 100.0 -968 -5.1 0.0 100.0 -11 19.7

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *

Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of

dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total

Less than 10 2,791 5.8 5,901 -1,144 7,045 -19.4 0.4 0.6 -0.4

10-20 5,568 117 15,204 -2,087 17,291 -13.7 2.0 2.8 -13

20-30 5,509 115 24,902 -921 25,823 -3.7 3.2 4.1 -0.6

30-40 4,700 9.8 34,745 1,812 32,932 5.2 3.8 45 1.0

40-50 3,767 7.9 44,827 4,535 40,292 10.1 3.9 4.4 1.9

50-75 7,387 155 61,806 8,590 53,216 13.9 105 114 71

75-100 5,850 12.2 86,998 14,948 72,050 17.2 117 12.3 9.7

100-200 8,942 18.7 135,865 29,721 106,144 219 28.0 276 295

200-500 2,544 53 282,285 76,345 205,940 27.1 16.6 153 216

500-1,000 421 0.9 674,394 192,868 481,525 28.6 6.6 5.9 9.0

More than 1,000 198 0.4 3,006,792 1,014,641 1,992,151 33.7 13.7 115 223

All 47,814 100.0 90,679 18,815 71,864 20.8 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0215
Major Individual Income Tax Elements of H.R. 6049 Amended by the Senate, The Energy and Tax Extenders Act of 2008
Includes Extension of AMT Higher Exemption Levels and Allowance of Personal Credits
Distribution of Federal Tax Change by Cash Income Level, 2008 *
Detail Table - Elderly Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 . With Tax n After»TAax Federal Tax Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 0.3 0.0 0.0 0.0 0 1.8 0.0 0.0 0.0 -0.2
10-20 6.1 0.2 0.0 0.2 -2 -17 0.0 0.3 0.0 1.0
20-30 24.4 0.7 0.0 0.5 -9 -0.9 0.0 1.0 0.0 4.1
30-40 27.2 0.2 0.0 04 -13 -0.8 0.0 0.9 0.0 4.8
40-50 436 0.2 0.1 0.9 -33 -0.9 0.0 1.8 -0.1 8.0
50-75 65.3 0.1 0.2 5.1 -88 -13 0.0 75 -0.1 11.2
75-100 66.0 0.3 04 95 -269 -2.1 0.0 8.3 -0.3 14.7
100-200 76.0 0.2 0.9 38.1 -934 -34 -0.3 20.1 -0.7 19.8
200-500 86.0 0.2 15 427 -3,227 -4.0 -0.4 19.2 -11 26.8
500-1,000 29.1 1.0 0.2 21 777 -0.4 0.2 10.4 -0.1 30.7
More than 1,000 13.9 13 0.0 0.5 -332 0.0 0.6 30.6 0.0 36.8
All 357 0.3 0.5 100.0 -249 -1.8 0.0 100.0 -0.4 19.6

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2008 *

Cash Income Level Tax Units ® Average Average Average After- Average Share of Pre- Share of Post- Share of
(thousands of 2008 Income Federal Tax Tax Income * Federal Tax Tax Income Tax Income Federal Taxes
2 Number Percent of llars) Burden I 5 Percent of Percent of Percent of

dollars) (thousands) Total (ol (Dollars) (Dollars) Rate Total Total Total

Less than 10 3,048 10.9 6,571 -10 6,581 -0.2 1.0 13 0.0

10-20 6,704 239 14,845 144 14,700 1.0 5.2 6.4 0.3

20-30 3,902 13.9 24,282 993 23,289 4.1 4.9 5.9 1.0

30-40 1,953 7.0 34,668 1,680 32,988 4.9 35 4.2 0.9

40-50 1,874 6.7 44,916 3,608 41,309 8.0 4.4 5.0 18

50-75 4,074 145 61,891 7,005 54,886 113 13.1 145 7.4

75-100 2,466 8.8 86,190 12,950 73,240 15.0 111 117 8.3

100-200 2,845 10.1 134,475 27,541 106,934 205 19.9 19.8 204

200-500 925 33 291,577 81,499 210,077 28.0 14.0 12.6 19.6

500-1,000 190 0.7 677,199 208,601 468,599 30.8 6.7 5.8 10.3

More than 1,000 104 0.4 3,021,020 1,111,031 1,909,989 36.8 16.4 12.9 30.1

All 28,106 100.0 68,466 13,686 54,780 20.0 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-7).

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current law. Proposal extends the state and local sales tax deduction, tuition and fees deduction, and educator expense deduction through 2008; creates an additional standard deduction of the lesser
of $350 ($700 for couples) and the amount of property tax paid for non-itemizers; and reduces the child tax credit refundability threshold to $8,500. The proposal increases the AMT exemption to $46,200 ($69,950 for married
couples filing a joint return) and allows the use of personal non-refundable credits regardless of tentative AMT.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.




