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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012 *
Summary Table

Percent

Cash Income Level Percent of Tax Units ° ; Share of Total Average Average Federal Tax Rate’
(thousands of 2008 Change in Federal Tax Federal Tax
) . With Tax After-Tax Change (% Under the
dollars) With Tax Cut Increase Income * Change Change (%) Paints) Proposal
Less than 10 14.5 0.0 0.2 0.2 -14 -0.2 51
10-20 20.2 0.0 0.2 0.7 -26 -0.2 45
20-30 40.5 0.1 0.4 19 -89 -0.3 8.8
30-40 53.0 0.2 0.5 2.9 -178 -0.5 12.7
40-50 58.5 0.1 0.6 3.0 -232 -0.5 15.6
50-75 68.6 0.1 0.6 8.0 -336 -0.5 17.6
75-100 78.4 0.0 0.6 7.6 -483 -0.5 18.9
100-200 85.8 0.0 0.7 20.1 -847 -0.6 21.2
200-500 86.7 0.1 0.8 13.1 -1,892 -0.6 23.8
500-1,000 92.8 0.2 1.2 7.9 -6,825 -0.9 24.8
More than 1,000 97.9 0.3 25 34.2 -58,632 -1.8 27.4
All 53.7 0.1 0.9 100.0 -601 -0.7 20.3

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).

Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is
extended and indexed for inflation. For a detailed discussion of the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential
Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and
estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average
cash income.
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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*

Detail Table
Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 145 0.0 0.2 0.2 -14 -4.2 0.0 0.2 -0.2 51
10-20 20.2 0.0 0.2 0.7 -26 -35 0.0 0.7 -0.2 45
20-30 40.5 0.1 04 19 -89 -3.6 0.0 18 -0.3 8.8
30-40 53.0 0.2 0.5 29 -178 -3.6 0.0 28 -0.5 12.7
40-50 58.5 0.1 0.6 3.0 -232 -2.9 0.0 35 -0.5 15.6
50-75 68.6 0.1 0.6 8.0 -336 -2.8 0.1 10.0 -0.5 17.6
75-100 78.4 0.0 0.6 7.6 -483 -2.6 0.1 10.0 -0.5 18.9
100-200 85.8 0.0 0.7 20.1 -847 -2.6 0.2 26.5 -0.6 21.2
200-500 86.7 0.1 0.8 131 -1,892 -25 0.2 18.2 -0.6 238
500-1,000 92.8 0.2 1.2 7.9 -6,825 -3.6 0.0 7.6 -0.9 24.8
More than 1,000 97.9 0.3 25 34.2 -58,632 -6.1 -0.5 18.7 -1.8 27.4
All 53.7 0.1 0.9 100.0 -601 -34 0.0 100.0 -0.7 20.3
Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t
.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 16,546 10.6 6,019 320 5,699 53 0.8 0.9 0.2
10-20 24,280 15.6 16,259 750 15,509 4.6 31 3.7 0.7
20-30 20,001 12.8 27,053 2,463 24,590 9.1 4.2 4.8 18
30-40 15,128 9.7 37,907 5,009 32,897 13.2 44 4.9 2.8
40-50 12,063 7.7 48,997 7,888 41,109 16.1 4.6 4.9 35
50-75 22,213 14.2 67,389 12,181 55,208 18.1 11.6 12.0 9.9
75-100 14,729 9.4 94,738 18,368 76,370 19.4 10.8 11.0 9.9
100-200 22,218 14.2 148,087 32,200 115,886 21.7 25.4 25.2 26.3
200-500 6,499 4.2 309,272 75,561 233,711 24.4 155 14.9 18.0
500-1,000 1,087 0.7 739,526 190,011 549,515 25.7 6.2 5.8 7.6
More than 1,000 546 04 3,289,961 958,882 2,331,079 29.2 13.9 12.4 19.2
All 156,009 100.0 83,049 17,465 65,583 21.0 100.0 100.0 100.0
Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*
Detail Table - Single Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 14.2 0.0 0.2 1.0 -12 -2.5 0.0 0.9 -0.2 7.6
10-20 21.9 0.0 0.2 2.8 -27 -2.1 0.0 3.1 -0.2 7.9
20-30 333 0.1 0.3 4.7 -67 -1.8 0.0 5.8 -0.3 13.3
30-40 34.9 0.0 0.3 4.6 -98 -15 0.1 72 -0.3 175
40-50 38.8 0.0 0.2 3.6 -95 -1.0 0.1 84 -0.2 19.6
50-75 50.7 0.0 04 10.9 -181 -1.3 0.2 19.8 -0.3 21.4
75-100 60.6 0.0 0.5 8.5 -333 -15 0.1 12.8 -0.4 23.3
100-200 74.3 0.0 0.8 211 -882 -2.5 -0.1 18.7 -0.6 23.7
200-500 85.9 0.2 13 16.3 -2,962 -3.8 -0.2 9.4 -1.0 23.7
500-1,000 92.7 0.5 13 6.7 -7,089 -3.9 -0.1 3.7 -1.0 235
More than 1,000 96.4 1.0 1.8 19.1 -40,569 -4.2 -0.2 10.1 -1.2 28.3
All 34.7 0.0 0.6 100.0 -217 -2.3 0.0 100.0 -0.5 20.3

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t

.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 12,033 17.8 6,036 471 5,565 7.8 2.3 2.7 0.9
10-20 15,257 225 16,104 1,305 14,799 8.1 7.8 9.0 3.0
20-30 10,409 154 26,937 3,657 23,280 136 8.9 9.7 5.8
30-40 6,929 10.2 37,831 6,708 31,123 177 8.3 8.6 7.1
40-50 5,586 8.2 48,999 9,678 39,321 19.8 8.7 8.8 8.3
50-75 8,900 131 66,503 14,428 52,075 21.7 18.7 185 19.6
75-100 3,777 5.6 93,400 22,066 71,334 23.6 112 10.8 127
100-200 3,628 5.2 143,053 34,754 108,299 243 16.0 153 18.7
200-500 811 1.2 313,377 77,143 236,234 24.6 8.0 7.7 9.6
500-1,000 138 0.2 737,609 180,151 557,458 24.4 32 31 38
More than 1,000 69 0.1 3,290,833 971,402 2,319,431 29.5 7.2 6.4 103
All 67,788 100.0 46,595 9,651 36,945 20.7 100.0 100.0 100.0
Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.




19-Jul-08 PRELIMINARY RESULTS http://www.taxpolicycenter.org

Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*
Detail Table - Married Tax Units Filing Jointly

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 24.0 0.0 0.7 0.1 -33 -10.7 0.0 0.0 -0.6 54
10-20 23.8 0.0 0.2 0.2 -39 -8.0 0.0 0.1 -0.2 27
20-30 416 0.0 0.3 0.5 -77 -5.6 0.0 0.3 -0.3 4.8
30-40 59.8 0.1 0.5 11 -179 -5.8 0.0 0.7 -0.5 7.7
40-50 68.2 0.2 0.6 14 =272 -4.9 0.0 11 -0.6 10.8
50-75 78.1 0.2 0.7 55 -416 -4.1 0.0 4.9 -0.6 14.1
75-100 84.3 0.0 0.7 6.8 -512 -3.1 0.1 8.2 -0.5 16.8
100-200 88.4 0.1 0.7 21.7 -851 -2.7 0.3 30.2 -0.6 20.6
200-500 87.1 0.1 0.7 13.7 -1,710 -2.3 0.3 22.6 -0.6 23.8
500-1,000 93.1 0.1 12 9.0 -6,723 -35 0.0 9.4 -0.9 25.0
More than 1,000 98.1 0.2 2.6 39.5 -59,557 -6.4 -0.6 22.4 -1.9 27.2
All 73.3 0.1 1.0 100.0 -1,125 -3.7 0.0 100.0 -0.8 211

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t

.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 2,059 3.4 5,102 308 4,794 6.0 0.1 0.2 0.0
10-20 3,695 6.1 16,805 485 16,320 2.9 0.7 0.9 0.1
20-30 4,653 7.6 27,081 1,374 25,707 51 15 18 0.3
30-40 4,125 6.8 37,989 3,083 34,906 8.1 1.9 2.2 0.7
40-50 3,672 5.9 49,128 5,578 43,550 114 2.1 2.4 11
50-75 9,064 149 68,660 10,118 58,542 147 7.4 8.0 4.9
75-100 9,144 15.0 95,433 16,570 78,864 174 103 10.9 8.2
100-200 17,526 28.8 149,607 31,640 117,967 21.2 31.0 313 29.9
200-500 5,479 9.0 308,576 75,278 233,297 24.4 20.0 194 222
500-1,000 913 15 739,970 191,473 548,497 25.9 8.0 7.6 9.4
More than 1,000 455 0.8 3,227,576 937,795 2,289,781 29.1 174 15.8 23.0
All 60,954 100.0 138,787 30,441 108,347 21.9 100.0 100.0 100.0
Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*
Detail Table - Head of Household Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 8.2 0.0 0.1 0.1 -4 0.8 0.0 -0.7 -0.1 -7.1
10-20 12.2 0.0 0.1 0.8 -13 16 -0.2 -2.8 -0.1 -5.1
20-30 55.8 0.3 0.6 8.7 -153 -21.7 -0.4 17 -0.6 2.0
30-40 79.8 0.9 1.0 15.2 -332 -8.8 -0.3 8.5 -0.9 9.1
40-50 89.6 0.2 12 15.1 -483 -7.0 -0.2 10.8 -1.0 13.3
50-75 89.9 0.0 1.0 23.9 -525 -4.6 0.2 26.7 -0.8 16.6
75-100 90.8 0.0 1.0 13.6 -732 -3.8 0.2 18.5 -0.8 19.7
100-200 84.3 0.0 0.7 8.7 -714 -2.2 0.6 20.4 -0.5 225
200-500 79.0 0.3 0.8 3.8 -1,964 -2.6 0.2 75 -0.6 235
500-1,000 835 0.0 13 22 -7,155 -3.9 0.0 2.9 -1.0 24.1
More than 1,000 97.8 0.1 25 7.8 -56,362 -6.0 -0.1 6.6 -1.8 27.7
All 58.1 0.2 0.9 100.0 -330 -5.1 0.0 100.0 -0.7 13.7

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t

.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 2,316 9.4 6,761 -478 7,239 -7.1 14 18 -0.7
10-20 5,047 20.4 16,328 -824 17,152 -5.0 7.4 9.1 -2.6
20-30 4,615 18.7 27,243 707 26,536 2.6 113 12.8 2.0
30-40 3,737 151 37,894 3,784 34,110 10.0 127 133 8.8
40-50 2,547 103 48,781 6,947 41,833 142 111 111 11.0
50-75 3,703 15.0 66,425 11,541 54,884 174 22.0 21.2 26.6
75-100 1,518 6.1 93,959 19,284 74,675 20.5 12.8 119 18.2
100-200 988 4.0 139,901 32,239 107,663 23.0 124 111 19.8
200-500 156 0.6 310,610 74,995 235,615 24.1 43 38 7.3
500-1,000 25 0.1 727,675 182,433 545,242 25.1 1.6 14 2.8
More than 1,000 11 0.1 3,207,147 945,143 2,262,004 29.5 33 2.7 6.7
All 24,714 100.0 45,216 6,502 38,713 144 100.0 100.0 100.0
Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*
Detail Table - Tax Units with Children

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 6.2 0.0 0.1 0.1 -8 12 0.0 -0.2 -0.1 -10.7
10-20 10.9 0.0 0.1 0.2 -13 0.9 0.0 -0.8 -0.1 -9.1
20-30 49.8 0.2 0.5 17 -129 -1,446.0 -0.1 -0.1 -0.5 -0.4
30-40 81.1 0.6 0.9 3.7 -329 -10.5 -0.1 13 -0.9 7.3
40-50 92.3 04 11 44 -486 -7.6 -0.1 22 -1.0 12.0
50-75 96.1 0.3 11 11.1 -644 -6.0 -0.2 7.3 -1.0 15.0
75-100 98.4 0.1 1.0 10.5 -786 -45 -0.1 9.2 -0.8 175
100-200 97.8 0.1 0.9 25.4 -1,092 -34 0.2 29.7 -0.7 20.6
200-500 86.3 0.2 0.5 8.8 -1,232 -1.6 0.5 22.4 -0.4 245
500-1,000 91.4 0.0 0.9 55 -4,871 -2.4 0.1 9.0 -0.7 26.4
More than 1,000 99.2 0.0 24 28.3 -54,600 -5.6 -0.3 19.8 -1.7 285
All 74.9 0.2 11 100.0 -870 -4.0 0.0 100.0 -0.8 20.0

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t

.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 2,594 5.3 6,371 -676 7,047 -10.6 0.3 05 -0.2
10-20 5,296 10.8 16,585 -1,487 18,073 -9.0 17 2.4 -0.7
20-30 5,529 113 27,153 9 27,144 0.0 2.9 3.7 0.0
30-40 4,775 9.8 37,955 3,116 34,839 8.2 35 4.1 14
40-50 3,857 7.9 49,028 6,359 42,669 13.0 3.7 4.1 2.3
50-75 7,346 15.0 67,754 10,784 56,970 159 9.7 103 7.4
75-100 5,684 116 95,395 17,451 77,944 183 10.6 10.9 9.3
100-200 9,906 20.3 149,292 31,865 117,427 213 28.8 28.6 29.5
200-500 3,045 6.2 307,399 76,646 230,752 249 18.2 173 21.8
500-1,000 476 1.0 739,676 199,871 539,805 27.0 6.9 6.3 8.9
More than 1,000 220 0.5 3,238,329 975,745 2,262,585 30.1 139 123 20.1
All 48,864 100.0 105,014 21,866 83,148 20.8 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2
Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T08-0189
Senator McCain's Tax Proposals as Described by his Economic Advisors, Tax Cuts Extended Baseline
Distribution of Federal Tax Change by Cash Income Level, 2012*
Detail Table - Elderly Tax Units

Cash Income Level Percent of Tax Units ° Percent Change  Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands 022008 ith With Tax n After-TAax Fediral Tax " Change (% Under the Change (% Under the
dollars) With Tax Cut Increase Income Change Dollars Percent Points) Proposal Points) Proposal
Less than 10 29.5 0.0 04 0.3 -27 -14.3 0.0 0.1 -0.4 24
10-20 334 0.0 0.3 11 -44 -11.2 0.0 0.6 -0.3 21
20-30 58.1 0.0 0.5 2.0 -118 -9.5 0.0 13 -0.4 4.2
30-40 69.8 0.0 0.6 1.9 -214 -9.7 -0.1 12 -0.6 5.3
40-50 74.2 0.0 0.5 14 -239 -6.5 0.0 14 -0.5 7.0
50-75 82.3 0.0 0.7 6.3 -423 -5.4 0.1 7.3 -0.6 10.9
75-100 85.6 0.0 0.8 6.3 -611 -4.6 0.2 8.7 -0.7 13.3
100-200 90.9 0.0 12 19.3 -1,433 -5.5 0.2 22.2 -1.0 16.7
200-500 95.1 0.2 17 19.2 -4,208 -6.1 0.0 19.8 -1.3 20.5
500-1,000 96.3 0.5 22 10.7 -12,123 -6.8 -0.1 9.8 -1.6 22.4
More than 1,000 98.1 0.9 2.8 314 -65,342 -7.1 -0.3 275 -2.0 26.1
All 63.7 0.0 13 100.0 -903 -6.3 0.0 100.0 -11 16.2

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2012 t

.3 Average Share of Pre- Share of Post- Share of
Cash Income Level Tax Units Average Federal Tax Average Aﬁe‘;_ Average Tax Income Tax Income Federal Taxes
(thousands of 2008 Income Tax Income Federal Tax
2 Number Percent of Burden 5 Percent of Percent of Percent of
dollars) (thousands) Total (Dollars) (Dollars) (Dollars) Rate Total Total Total
Less than 10 2,539 8.3 6,784 191 6,592 2.8 0.7 0.8 0.1
10-20 6,918 22.7 16,273 389 15,884 2.4 45 5.3 0.6
20-30 4,634 15.2 26,676 1,243 25,432 4.7 4.9 5.6 13
30-40 2,493 8.2 37,627 2,207 35,420 5.9 3.7 4.2 13
40-50 1,658 5.4 49,112 3,656 45,456 7.4 32 36 14
50-75 4,080 134 67,978 7,806 60,172 115 11.0 117 7.3
75-100 2,843 9.3 94,250 13,175 81,075 14.0 10.6 11.0 8.6
100-200 3,711 122 147,138 25,987 121,151 177 21.6 215 22.0
200-500 1,258 4.1 315,492 68,815 246,677 21.8 157 14.8 19.8
500-1,000 243 0.8 740,468 178,119 562,349 24.1 7.1 6.6 9.9
More than 1,000 133 0.4 3,269,522 917,116 2,352,406 28.1 172 149 27.8
All 30,530 100.0 82,817 14,348 68,469 173 100.0 100.0 100.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0308-6).
Number of AMT Taxpayers (millions). Baseline: 6.1 Proposal: 7.2
Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline assumes the provisions in the 2001-06 tax cuts scheduled to sunset at the end of 2010 are made permanent and the 2007 AMT patch is extended and indexed for inflation. For a detailed discussion of
the proposals see the Tax Policy Center's report A Preliminary Analysis of the 2008 Presidential Candidates' Tax Plans available on the TPC website. Assumes all proposals are fully phased in.

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.




